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THIS INDENTURE, made April 26, 1988, between Orville H. McElfresh
and Jayne E. McElfresh, his wife; {(herein referred to as “"Mortgagor”) and BANK
OF LINCOLNWOOD, 4433 West Touhy Avenue, Lincolnwood, Illinois {herein referred
to ag “"Mortgagee"). : :

ST O3 7 L8

WITNESSETH:

THAT WHEREAS, the Mortgagor has concurrently herewith executed a
Mortgage Installment Note bearing even date herewith in the principal sum of
Three Hundred Ten Thousand and €0/100 ($310,000,00) Dollars, payable to
Mortgagee and delivered, 1n and by which said Note the Maker promises to pay
sald principal sum and interest from date of disbursement on the balance of
prineiprl remaining from time to time unpald, together with interest at the
rate oc 2-1/2 percent per annum in 59 equal monthly installments of Two
Thousand seven Hundred Eight and 46/100 {($2,708.46) Dollarse, beginning
June 1, 1938 and on the same day of cach month thereafter, with a final
payment of tlie entire remaining halance of unpaid principal and interest on

May 1, 1993,

All such /payments on account of the indebtedness evidenced by said
note shall be First applied to interest on the unpaid principal balance and
the remainder to prine’pszl. Interest after maturity, whether by reason of
acceleration of otherwise| shall bear interest at the rate of 13-1/2 percent
per annum, and all of sgid rrincipal and interest being made payable at the
main banking facility of BANK OF LINCOLNWOOD, 4433 West Touhy Avenue,
Lincolnwood, Illinois. Tutersst shall be computed on the basis of a 360~-day
year for the actual number of <rye elapsed unless otherwise specified herein.

NOW THEREFORE, Mortgapcr to secure the payment of the sald principal
sum of money and sald interest in accordance with the terms, provisions and
limitations of this Mortgage, and alio in consideration of the sum of One
Dollar in hand paid, the receipt wherecf 1s hereby acknowledged, does by these

presents, grant, remise, release, and cunvey unto the Mortgagee, its ..
successors and mssigns, the following descifczd Real Estate situate, lying and CLA
being in the County of Cook and the State of '[Ilinois, to wit: eg
Lot 1 in Muirfield of Inverness properties of Axthur T. MeIntosh %%
and Company Unit No. 1 being a subdivision in/Section 7 and 8, TV
Township 42 North, Range 10, East of the Thira-Prineipal Meridian, [ f%
according to the Plat thereof recorded October i(, 1973 as Document e 2
22525451, in Cook County, Illinois. heile
. - .o . . . ‘:‘-,
Property Addresss - 1075 Kirkwood Drive, Inverness, IL (Zermerly known b
as 1015 Stonefield Circle, Invernesgﬁ”%pl _ £
Tax I.D. #: 02-08-310-001 - vy NI e PR EORRED P e
E T A NP 20§ A TR

which with the property hereinafter described, 1s referred fo here?: ‘as the
"premises”.

This Mortgage shall also secure any and all renewals or extension of the
whole or any part of the indehtedness hereby secured however evidenced, with
interest at such lawful rate as may be agreed upon, and any such renewals or
extensions or any change in the terms or rate of interest shall not impair in
any manner the validity or priority of this Mortgapge, nor release the
Mortgagor from personal liabllity for the indebtedness hereby secured.

TOGETHER with all improvements thereon situate and which may hereafter be
erected or placed thereon, and all and singular the tenements, hereditaments
and appurtenances and easements thereunto belonging and the rents, issues and
profits thereof, which are hereby expressly conveyed and assigned to the
Mortgagee as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by this
Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building naow or hereafter atanding on said

premises.

It is mutually covenanted and agreed, by and between the parties hereto

that, in addition to all other thinga which at law or by coanveation are
1
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regatdei Gw"fggtgras, and specifically but not by vay oﬂilinitﬁtign all shades
and awnings, screens and carpets, shrubbery, gas and electric fixtures,
radfators, heaters, engines and machinery, boilers, ranges, elévdtors and

motors, bathtubs, sinks, water-closets, basinsg, pipes, faucets and other

‘plumbing and heating fixtures; mirrofs, mantels, refrigerating plants,
‘~.1eeboxes, eleéctric refrigeratots, air.conditioning apparatus, cooking

apparatus and appurtenances, and asuch other goods and chattels as may’

ever be furnished by a landlord in letting and operating an uufurnished
building, similar to any building now or hereafter standing on said

premises, whether or not the same are or shall be attached to said building

by nails, screws, bolts, pipe connections, masonry, or in any

other manner whatsoever, which are now or hereafter to be used upon said
describéed premises shall be conclusively deemed to be the "fixtures" and an
accession to the freehold and a part of the realty, whether affixed or annexed
or not, and conveyed by this Mortgage; and all the estate, right title or
intereat on the said Mortgagotr in and to said premises, property,
improvenents, furniture, apparatus, furnishings and fixtures are hereby
exprerely conveyed, assigned and pledged; and as to any of the property
aforesaid, which does not so. form a part and parcel of the Real Estate or does
not comst’tite a "fixture” as such term is defined 4in the Uniform Commercial
Code. This licrtgage is hereby deemed to be as well a Security Agreement under
the Uniforu Cowercial Code for the purpose of creating hereby a security
interest in suci aroperty, which Mortgagor hereby grants to the Mortgagee as
Secured party {us_ anch term is defined in the Uniform Commercial Code).

- TQ HAVE AND Tu HOI™ the above described premises with the appurtenances
and fixtures thereto appccrtaining or belonging unto the Mortgagee, its
sucessors and assigns, lorever, for the purposes herein set forth and for the
security of the said principsl note hereinbefore described, and interest
thereon and free from all ~ipliits and benefits under and by virtue of the
Homestead Exemption Laws of the . State of Illinoia, which sald rights and
benefitas the said Mortgagor do2s Lareby expressly release and walve.

In addition, the Mortgagor coaveuants with the Mortgagee as follows:
1. Mortgagor shall (1) promptly ripnir, restore or rebuild any buildings
or improvements now or hereafter on the rremises which may become damaged or

~destroyed; (2) keep sald premisés in good cindition and repadr, without waste,

and free from mechanic's or other liens or et’2ims for liem not expressly
subordinated to the lien hereof; (3) pay whe: fue any indebtedness which may
be secured by a lien or charge on the premiscs suparior to the lien hereof,
and upon request exhibit satisfactory evidence of the diacharge of such prior
lien to Mortgagee; (4) complete within & reasonabi2> <cimé any building or
buildings now or at any time in process of erection apHn said premises; (5)
comply with all requirements of law or imunicipal ordlv «snres with resgpect to
the premises and the use thereof; (6) make no material 4 .terations in said
premises except as required by law or municipal ordinance,

2. Mortgagor shall pay hefore any penalty attaches all gi:nei‘al taxes, and
shall pay special taxes, speclal assessments, water charges, ncwe. service
charges, and other charges againat the premises when due, and sta’l, upon
written request furnish to Mortgagee duplicate receipts therefor. Z¢ prevent
defauvlt hereunder Mortgagor shall pay in full under protest, in the.wiuner
provided by statute, any tax or assessment which Mortgagor may desire o

contest .-

3. Mortgagor shall keep all buildings and improvements mow or hereafter
gituated on said premises insured against loss or damage by fireée, lightning
and such other risks and hazards as are insurable under the present and future
forms of all-risk insurance policies providing for payment by the insurance
companies of moneys sufficient either to pay the cost of replacing or
rapairing the same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to the Mortgagee, under insurance policies payable, in
cage of loss or damage to the Mortgagee, such rights to be evidenced by the
standard wmortgage clause to be attached to each policy, and shall deliver all
policies, including additional and renewal policies, to Mortgagee, and in case
of insurance about to expire, 'shall deliver renewal policies not 1esa than ten
days prior:to the respective dates of expiration. .

4., In case of default therein, Mortgagee may, but need not, make any
payment or perform any act herelnbefore required of Mortgagor in any form and
mannet deemed expedient, and' may, but need not, make full or partial payments
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of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfelture affecting said .
premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and 411 expenses paid or incurred in connection
therewith, including attorneys' fees, and any other moneys advanced by
Mortgagee to protect the mortgaged premises and the lien hereof, plus
reascnable compensation to Mortgagee for each matter concerning which action
herein authorized may be taken, shall be so much additional indebtedness
gecured hereby and shall become immedliately due and payable without notlce and
with interest thereon at the rate stated above. TInaction of Mortgagee shall
never be congidered as a walver of any right accruilng to them on account of

any default hereunder on the part of Mortgapgor.

5. The Mortgagee making any payment hereby authorized relating to taxes
or aasessments, may do so according to any bill, statement or estimate procured
from the approprlate public office without inquiry intc the accuracy of such
bill, otatement or estimate or into the validity of any tax, assessment, sale,
forfeiturs, tax lien or title or claim thereof.

6. The Maker stall pay each item of indebtedness herein mentioned, hoth
principal and §iaterest, when due according to the terms hereof. At the option
of Mortpagee, without notice to or demand upon the Mortgagor, all unapaid
indebtedness secursd by this Mortgage shall, notwithstanding anything in the
note or in this Mor!zdge to the cantrary, become due and payable (a)
immediately in the case af default in making payment of any installment of
principal or interest or idne note; (b) immediately in the event Mortgagor
shall, without the prior cor-ant of Mortgagee, sell, transfer, convey,
encumber, or assign the title to all or any portion of the premises, or the
rents, issue, or profits thevrivom, whether by operation of law, voluntarilly
or otherwise, or shall contract %o do any of the foregoing, or in the event
the owner, or if there be more ‘thur one, any of the owners, of the beneficial
interest in the trust of which Mol gager is title holder (any such owner being
herein referred to as a "Beneficial Ownor") shall, without the prior written
consent of Maortgagee, transfer or astign all or any portion of such beneficial
interest, or the rents, issues, or protritpy from the premises {including,
without being Iimited to, a collateral asrignment), whether by operation of
law, voluntarily or otherwlse, or shall contiact to do any of the foreégoling,
Mortgagee, at its option, shall then have the raqualified right to accelerate
the maturity of the Note, causing the full prin:ipal balance, acctued
intereat, and prepayment premium, if any, to L immodiately due and payable
without notice to Mortgagor, or {e) when default rfhall occur and continue for
three days in the performance of any other agreemeni uf the Mortgagor here
contained.
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7. When the indebtedness hereby secured shall becoms idva whether by L
acceleration or cotherwise, Mortgagee shall have the right tco foreclonse the Tv
lien hereof. 1In any sult to foreclose the line hereof, thern. shall be allovefs
and included as additional indebtedness in the decree for sale all -
expenditures and expenses which may be paid or incurred by or cnninalf of the
Mortgagee for attorneys' fees, speclal process server fees, Mortgasea's fees,
appraiser's fees, outlays for documentary and expert evidence, stenioaphers’
charges, publication coste and costs (which may be estimated as to fterma to he
expended after entry of the decree) of procuring all such abatracts of vitle,
title searches and examinations, guarantee policies, Torrens certificates, and
similar data and assurances with respect to title as Mortgagee may deem to he
reasonably necessary either to prosecute such suit or to evidence to bldders
at any sale which may be had pursuant to such decree the true condition of the
title to or the value of the premises. All expenditures and expenses of the
nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate stated above, when pald or incurred by Mortgagee iIn
connection with {(a) any proceeding, including prebate and bankruptcy
proceedings, to which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Mortgage or any indébtedness hereby
secured; (b) preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclogse whether or not actually
commenced; or {c) preparations for the defense of any threatened suilt or
proceeding which might affect the premises or the security hereof, whether or
not actually commenced. The undersligned waives trial by jury.

8. The proceeds of any foreclosure sale of the premises shall be
3
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distributed and applied ia the following order of priority: First, on account
of all costs and expenses incideat to the foreclogure proceedings, including
.all sugh items as are mentioned in the preceding paragraph hereof; second, all
other items which under the terms hereof, conatitute gecured indebtedneas
additional -to that evidenced by the Note, with interest thereon as herein
provided; third, all principal and interest, remaining unpaid on the Note;
fourth, any overplua -to Mortgagor, 1ts succesorg or assigns, as their rights

may appaar.

- ~9.. Upon, at any-time after the filing of ‘a Cofmplaint to foreclose this
Mortgage, the court in which such Complaint 48 filed may appoint a recelver of
gald; premipea. Such. appointment may be made eithar before or after sale,
without notice, without regard. to the solvency or insolvency of Motgagor at
the time of application for such receiver and without regard to the then value
of the premiges or whether the same shall be then occupied as a homestead or
not during the pandency of such foreclosure suit and, in case of a sale and a
deficiency, duning the full statutory period of redemption, whether there be
rents. issues, and profits, and all other powers which may be necessary or are
usual iu such cases for the protection, possession, control, management and
operation of the premises during the whole of said period. The Court from
time to tize may suthorize the receiver to apply the net income in his hands

. in payment ir whole or in part of: (1) The indebtedness secured hereby, or any
decree forecloalng this Mortgage, or any tax, special assessment or other lien
which may be or brcome superior to the lien hereof or of such decree, provided
such application i3 made prior to foreclosure sale; (2) The deficiency in case
of & sale and deflciency.

10. In the event ol & judicial prorceeding to foreclose this Mortgage,
Mortgagor does hereby exprexsly walve any and all rights of redemption from {
sale under any decree or judgment of foreclosure of this mortgage on its own
behalf, and on behalf of it fuccessors and assigns and each and every person
acquiring any interest in or title to the premises subordinate or subseguent

. hereto, and on behalf of all oin“r persons to the extent permitted by the
applicable provisions of the staftute= and laws of the State of Illineis,
except decree or judgment creditors acjuiring an interest in the premisges
subsequent to the date hereof, and agrios that when' sale is had under any
decree or Judgment of foreclosure of (hir mortgage, upon confirmation of such
sale, the Sheriff or other officer makiug such sale, shall be and is
~authorized immediately to execute aud;del Zver. to the purchaser at such sale a
deed conweying the premises..w

<
™ -11. No action for the enforcement of the iiin »r of any provision hereof
~3 ahall be subject to any defenmse which would not he good and available to the
op party interposing same Iin an action at law upon the aote hereby secured.
o :
wd }- . 12: Mortgagee shail have the right to inspec’ -the premises at all
%% ;j‘reasonable times and access thereto shall be permitted ifor -that purpose.

o 13. Mortgagee has no duty to examime the title, lciacion,

. existence, or condition of the premises, nor shall Mortgagee be obligated to
.record this Mortgage or to exercise any power herein given unle~s expressly
‘obligated by the terms hereof, nor be liable for any acts or omiarimus
‘hereunder, except in case of Irs own gross negligence or misconduct or that of
the-agents or employees of Mortgagee, and it may require indemnities
- .pateifactory to it before exercisipg any power herein given.

14, If the Mortgagor shall sell, convey or glienate said property
‘or any part thereof, or any intsrest therein, or shall be divested of his
title or any interest therein in any manner or way, whether voluntary or
involuntary, any indebtedness or obligation secured hereby, irrespective of
the paturity dates expressed in any note evidencing the same, at the option of
the holder hereof, and without demand or uotice shall immediately become due

and payable.

15. Mortgagee shall release thies Mortgage and the lien thereof by
.proper-. isstrument upon presentation of satisfactory evidence that all
indebetedness asecurad by this Mortgage has been satisfied.
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IN WITNESS WHEREOF, the undersigned have affixed their signatures to
this Mortgage on the day and year first above written.

1le H. McElfregdh - ﬂ

i;1¢1»ugﬂkJL—Cj§ ;7/7L'Zi>fi4514a¢u4,—/

.Mne E{/ McElfresh

STATE OF ILLINOIS)
) 88

COUNTY 4872 0 D K)
2
LR ST Lo 15"5;/! a—F-_F. a Notary Public in and for saild

County, in thn Jtate aforesaid, DO Y CERTIFY that Orville H. McElfresh
/o , and Jayne E. McElfresh, his wife , who are
personally knowv. ¢z me to be the same persons whose namesg are subscribed to
the foregoing insc¢ruwent. They appeared before me this day in person and
cknowledged that th:y signed and delivered the said instrument as their own

free and voluntary act.
GIVEN under my ‘aand_and Notarial Seal this 2L day of

éﬂ' ot o £, 1988.

7 ]
Notary Public /.

“OFFICIAL SEAL"
MOLLIE GRAFF

8 Notary Public, State of Hinols

My Cammission Explres 3/25/91
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