1
131-5370378~-734

. - & YROFFIC|ASOP e

morigages insured under the one- 10
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 2Bth day o

PAIRICIA A PARIYGNAT, DIVORCED ANG NOT SINCE REMARRIED

f April, 1988 , between |

MARGARETTEN & COMPANY, INC. » Mortgagor, and

a corporation organized and existing under the laws of Th® State of New Jersey and authorized to
do business in the state of [linois, Mortgagee.

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

N?_te b?rmg gv_fn d;‘!e }!lr&e’\:t; Jn the r? dm(a%al %of

qnars anr Ceizuzoo - 00 ) payable with interest at the rate of
per centum {( to %) per annum on the unpaid balance until paid, and made payable to the ordag
of the Ylorigapee atlis Olficg  vay 08830 - -
- 88-189394 @
or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in C.b
mopthiydngipliments of \ i naty~ Five. and 10/100 “:.g
Dollars ($ 395.10 ) on the first day of June 3, 988 , and a like sum on "

the first day of each and every month thereaftcr un il the note is fully paid, except that the ﬁnnl payment of principat and inter-
est, if not sooner paid, shall be due and payacls ~n the first day of May, 201

NOW, THEREFORE, the said Mortgagor, for (fie briter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ag:ccinents herein contained, does by these presents MORTGAGE and
WARRANT gnto the Mortgagee, its successors or assigns, th< following described Real Estate situate, lying, and being in the

and the State of Illinois, to wit:
PHTONG. 13-107 IN STEEPLE HILL conoomeniumtd AR 3535 OLEAPE,

UPON THE SURVEY (OF THE FDLLOWING RFEAL FETATE: LGt 1 OF
HOFFMAN ESTATES APARTMENTS, A SURDIVISION IN FTHE NORIH EAST
1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RAMNGY 10, EAST OF THF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, " VUL INOIS, WHICH
SURVEY 15 ATTACHED AS EXHIBIT "B" TO THE DECLARATION QF
CONDOMINIUM RECORDEDR AS DOCUMENT 2S52RBI100 TOGBEIHSTR W1TH 1TS
UNOIVIDED PERCENTAGE INTEREST IN THE COMMON FLEMENTS.

PIN # 07-16-200-045~1363

ureT<gl $14 .40

TRAAY rrRan 2247 D5,94/BB 14:45.:00

#0407 4 v =x—BB-1893949
COOK/ COUNTY RECURDER

+SSUMPTION RIDER ATTACHED HERETO AHD MADE
' A PART HEREOF

CONDOMINIUM RIDER ATTACHED HERETO
AND MADE A PART HEREGF,

TOGETHER with all and singular the fenements, hereditaments and sppuctenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, end also all the estate, right, title, and interest of the said Mortgagor in and 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of illinois, which said rights and benefits the said Martgagor does hereby

expressly release and waive,

JILLINOIS FHA MORTGAGE $1 6.00 MA"- STATE OF ILLINDIS

MAR-1201 (K786} HUD-921t6M (5-80)

Repiuces {1.-701 {Rev. 7/85)
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AND AS ADDITIONAL SECURITY for the payment of the Indebtedness aforesaid the Morigagor does hercby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereaflter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mor;gagc:fproperty; insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay pramptly, when due, any premiums on such insurance provision for pnymem of which has

not been made hereinbefore,

All insurance shall be carried in companies approved by the Mortgagee and the policics and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreciosure of this Martgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or grantce,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee

to be applied by it on rceount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR URTHER AGREES chat should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Ac( vitnhin 60 days from the date hereof (writien statement of any officer of the Department of Housing and Urban
Development or authorized asr: of the Secretary of Housing and Urban Development dated subscquent to the 60 days’ time from the date
of this Morigage, declining to 7 isv ¢ said Note and this Martgagg‘, being deemed conclusive proofl of such ineligibility), the Mortgagee or the
holder of the Note may, at its up?ion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in nakiap any monthly payment provided for herein and in the Note secured hereby for a period of thmy
(30) days after the due date thereof, or (n /ase of a breach of any other covenant or agreement herein stipulated, then the whole of sajd prin-
cipal sum remaining unpaid together «wilii accruéd interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of sai« debl is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that prirpose, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice 10 the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmeric 0F a receiver, or for an order 10 place Mortgagee in possession of the premises of
the person or persons liable for the paymen! of the indebizarss secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity ol redeiaption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mor.;,agee with power 1o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and ~.defliclency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward th: payment of the indebiedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under nn arder of a court in which an action
is pcndmg to foreclose this Mortgage or a subsequent mortgage, the said Moz pagee, in its discretion, may: keep the suid premises in good
repair; pay such current or back taxes and assessments as may be due on the'said nremises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises to *he Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; collect =nd receive the rents, issues, and profits for the use of
the premises hereinabove described: and employ other persons and expend itself such ame~uants as are rcasonably neccessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour?. ¢ law or equily, a reasanable sum shall be al-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such proceediag, and also for ail outlays for documentary
evidence and the cost of a complete abstract of tille for the purpose of such foreciosure; and in.cas7 of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and exp¢a:cs, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceeding:, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional indebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procees.: of any sale made in pur-
suance of any such decrec: (1) All the costs of such sult or suits, advertising, sale, and conveyance, including a*.orneys’, solicitors’, and
stenographers' fees, outlays for documentary evidence and cos? of said abstract and examination of title; (2) all thepunies advanced by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth in ¢tf ¢ Nofe secured hereby.
from the time such advances are made; (3) atl the accrued interest remaining unpaid on the indebtedness hereby secured; 2} all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

1f Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform.all the
covenants and agreements herein, then this conveyance shall be nulf and void and Mortgagee will, within (30} days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Morigagor hereby waives the bencfits of all statutes or laws
which require the earlier execution or delivery of such relensc or satisfaction by Morlgasee

IT 1S EXPRESSLY AGREED that no exiension of the time for paymen! of the debt hereby secured given by the Morlgagac 1o any suc-
cessor in interest of the Mortgagor shail operate lo release, in any manner, the original! llability of the Mortgagor.

é’é‘ﬁagm
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FHA$ 131-5370378734C
LOAN# 60101227

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 28th DAY OF APRIL , 19 88 AND
IS INCORPORATED INTO AND SHALL BE DEEMED TG AMEND AND SUPPLEMENT THE MORTGAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER") TO SECURE BORROWER'S NOTE

TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND CCVERING THE
PROPERTY OESCRIBED [N THE MORTGAGE LOCATED AT:1085 KNOLL IANE # 107 HOFFMAN ESTATES

IL 60194

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, @0RROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE StA4LL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DICLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL/2R A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN 8Y DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDORSED FOR IIVSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH-TiT REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECONC#RY RESIDENCE QF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".)
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THE MORTGAGOR FURTHER COVENANTS THAT HE HILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES 8Y THE
ASSOCIATION OF OWNERS AS PROVIOED IN THE INSTRUMENTS ESTA8.

LISHING THE CONDOMINIUM, .

THE REGULATORY AGREEMENT EXECUTED 8Y THE ASSOCIATION OF OWNERS °

AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP (ENABLING

DECLARATION) RECORDED ON 1%-*%-%2 IN THE LAND RECOROS OF

THE COUNTY OF LLINOIS, AS DOCUMENT NUMBER
ORPORATED IN AND MADE A PART CF THIS

ﬁEéiG%Gf. UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE

ASSOCIATION OF OWNERS OR BY THE MORTGAGOR AND UPON REQUEST BY

THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION

MAY DFCLARE THIS MORTGAGE I[N DEFAULT AND MAY DECLARE THE WHOLE

OF THE “INDEBTEDNESS SECURED HEREBY TO BE DUE AND PAYABLE,

AS USED HeRTIN, THE TERM "ASSESSMENTS", EXCEPT WHERE IT REFERS
T0 ASSESSM;NIS AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL
MEAN "SPECIAL ASSESSMENTS" BY STATE QR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS., DR OTHER PUBLIC TAXING OR ASSESSING BODIES.




