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MORTGAGE / ? -

THISMC2TGAGE (“Secumy Instrument") isgiven on ... MAY LB, i e L-)‘
19..88.. The niocteagor is .....CAR Y. . HAYNES. L 17N N7 3 o oI S I B

(“Borrower") This Security Instrument is given tc..
A .J SMITH FEDE rL SAVINGS BANK

.» whichis orgamzed and emsung
under the laws of .LX.2../ Nnited..Sbat e.s K3 f.' Ame rin a and whose address 15
14757 South. Gicero avenug.— Midiathian. Jllingis 60445, reaes (“Lender")
Borrower owes Lender thepriscipal sumof ......F.ORT Y-—SEVEN I‘ﬂoUSAND ONE HUNDRED AND NOK 100mmr e e
P A YT T 7L P R A P P 7 «mnw'—DO”ﬂrS (U.8, $..47,.100..0Q..........). This debt is evidenced by Borrower’s note
dated the same date as this Secw rnf.' instrument (**Note™}, whlch prowdcs !'or monthly payments, with the full debt, if not
paid earlier, due and payable on ../l N.E....l.p....?.QJ..B. .................................................................. This Security Instrument
secures 1o Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all athepsums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the perfonirance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For thls r})ose, Borrower does bereby mortgage, gram and convcy to Lender the followmg described property
located in ... tererreesnienrerSaneserinsr bbbt essses .. County, Illinois:

7/ 59 éaﬂ@;ze

which has the address of .. 128 WILLOWS EDGE COURT UNIT 4D reeemersresseensereesrensernnasg seneen HILLOW SPRINGS ..,
60480 TStreet] JCity}
HHNOIS voevcrveiierneersreseevsscoreeesimmmsrersinenemnennes. [ Property Address');
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

28506188

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF BYSTEMS ANG FORMS
CHICAGO, 1L
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Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2, Funds for Taxes and Insurrnee.  Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelflth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold paymenls or ground renis on the Property, if any; (c) yearly hazard insvrance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if’ Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose [or which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option. cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furnds held by Lender is not suffcient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary <o make up the deficiency in one or more payments as required by Lender.

Upon payrientin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenlder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorto)the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’agzinai the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uidar paragraph 2; fourth, to interest due; and tast, to principal due.

4. Charges; Liens. Bcirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which muy attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i’ tYe manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. if Borrow:r m.kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promgtly discharge any liei;wwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the panyment of the obligation szcvred by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pars-af the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinaling the lien tc this Security Instrument. If Lender delermines that any part of
the Property is subject to a lien which may attain priority-ovce this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or lake/one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveraeits now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoutts ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subjert.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.ch2il include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; F.orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of toss, Berrower siiall Sive prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s=curity is not Jessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insaiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that e lisurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds te repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 1ot extend or
postpone the due date of the mosnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the sequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Y18, day of MAY i ,19.88
and is incorporated into and shall be deemed to amend and supplcment the Mortgage, Deed of Trust, or Deed to
Secure Debt {the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Adjustable Raté Note to . A SMITH EERERAL. SAYINGS. RANK. .. o

. (the “Lender™) of the same date (the "Note") and covenng the
property descnbed m lhe Secumy lnstrument and located at:

128 WIL fr..‘?.kf.r‘:‘....E.?.@.:‘?:....99.?’..5.?."....‘.4.’."..-?.?.'....{’.P. ...... WILLOW SPRINGS, IL GOMN80
....... {Property Address)
The Note contains provisions allowing for changes in the interest rate, If the interest rate
increases, the Borrower's monthly payments will be higher. If the interest rate decreases,

the Borrower's monthly payments will be lower,
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST -ZATE AND MONTHLY PAYMENT CHAMNGES :

The Note provides ur an initial interest rate of .....7.5.00 %, Section 4 of the Note provides for changes in the
interest rate and the<pinthly payments, as follows:

4. INTEREST RATE A0 MONTHLY PAYMENT CHANGES
{A) Change Dates
dJ U N E

The interest rate [ will pay ir: iy changc onthe .. .LL S . day of . o i e, L1903, . and
on that day of the month every .. months thcreal‘ter Each date on which my interest rate could change
is called a “Change Date.”

(B) The Index

Beginning with the first Change Dai=. mv interest rate will be bascd on an "lnciex The Index is the weekiy
average yield on United States Treasury securiti:s adjusted o a constant maturity of . .. years, as made
available by the Federal Reserve Board. The riost rzcent Index figure available as of 45 days bcfore each Change
Date is called the “Current Index."”

If the Index is no longer available, the Note holdri il choose a new index which is based upon comparable
information. The Note Holder will give me notice of (ts choice.

(C) Calculation of Changes

Befy Date, the Note Helder willca te_riy.new interest rate by adding .
THO %Rff %‘ﬁl& Cﬁ%ﬁ? . pereentage points {... 5 gﬂl& WF 1 the Current Index. The sum w:ll be my new

mu:rcst ratc

The Note Holder will then determine the amount of the monthly paymest that would be sufficient to repay in full
the principal 1 am expecied to owe on the Change Date in substantially <qual payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of-m; monthly payment.
(D) Effective Date of Changes -

My new interest rate will become effective on each Change Date. 1 will pav/the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{E) Notice of Changes o

The Note Holder will mail or deliver to me a notice before each Change Date. The nougs vail advise me of((T; |~
(i) the new interest rate on my loan as of the Change Date; s

(ii) the amount of my monthly payment following the Change Dase; - w
. {iii) any additional matters which the Note Helder is required to disclose; and

(iv) the title and telephone number of a person who will answer any question 1 may. have regarding the
notice.

o=
LT
# 2]

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all 1axes, assessments, and other charges, fines and impaositons attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making paymenmt,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, aad in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in & manner acceptable to Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADIUSTABLE RATE LOAN—(IREASURY INDEX)—3/83 =

44490-1 SAF Syslems and Forms
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THIS CONDOMINIUM RIDER is made thls
and is incorporated into and shatl be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Note to
A.J. SMITH FEDERAL SAVINGS Bg
of the same date and covering the Property described in the Security Instrument and located at:
..... 128 . WILLOWS..EDGE..COURT...UNLIT...4 l?;,o ):fl: Hams ~SRRINGS,. .o . 604 B0

(the "Lender™)

The Property includes a unit in, together with an undivided inlerest in the common elements of, a condominium project

known as:
WILLOWS EDGE CCNDOMINIUMS

(the “Condominium Projeci™). [f the owners association or other enlilty which acts for the Condominium Project (the
“Owners Assogiation”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreemenls made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A. Condiminium Obligations. Borrower shall perform all of Berrower's obligations under the Condominium
Project's Constitucat Documents. The “Constituent Documents" are the: (i) Declaration or any other documens which
creates the Condorunium Project; (i) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (lus, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insrarce. 30 long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor {neperiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag’,™ then:

(i) Lender waives t":< provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-tweifih of
the yearly premium installments for hrzard insurance on the Praperty; and

(ii) Borrower's obligatic=/w.der Uniform Covenant 5 lo maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard Lmuruncc proceeds in lieu of restoration or repair following a lfoss ta the
Property, whether ta the unit or to common eleniénis, nny proceeds payable to Borrower are hereby assigned and shall be
paict ta Lender for application to the sims secured L_v vae'security Instrument, with any excess paid to Borrower. ’

C. Public Liability Insurance, Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acolpteble in form, amount, and extent of coveruge to Lender,

D. Condemaation. The proceeds of any award or c.aim Jor damages, direct or consequential, payable to Borrower in
connection with any condemmation or other taking of all or any pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lien of condemnation, are nercby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the swns secured by the Security Instr<irCnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shali not, except after'nitice to Lender and with Lender's prior written
consent, either parlition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuiii Project. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty (5r in the case of a taking by condemnation or
eminent domain;

(i any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of self-mandycment of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liability inserance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther'LUinder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borroweriserured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recursiing payment,

BY SIGNING BELOW, Horrower accepts and agrees to the terms and pravisions contained in this Condominium Rider.

(Seab

-Borrower

AT (Seal)m

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43598 SAF SYSTEMS AND FORMS
CHICAGO, 1L
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SAVINGS BANK... .

ADDITIONAL ADJUSTABLE RATE RIDER

This Rider is made this 4TH day of MAY ,1088 and is
incorporated into and shall be deemed to amend and supplement the
Mortgage, Adiustable Rate Note and Adjustable Rate Rider of the same
date hebweeén a.J. SMITH FEDERAL SAVINGS BANK and

LIMIT ON INCEREST RATE CHANGES:
The Interest Ra%e that I may pay shall never exceed
__15.50% nor shoil it ever be lower than__8.500% .

B, All Interest Rate Uhanges will be rounded to the
nearest one-cighth or.ouse percentage point (0,125%),
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Hihn?is my hand and official seal this { z% ear ofcjfZZ;iy
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14757 South Cicero Avenue * Midlothian, llinols 60445 » Telephonc 312-687- 7400 / 312-468-5570
8000 West 159th Street » Orland Park, Illinms 60462 « Tclephone 312-460-7400
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