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BF R s BROTOLT MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on APRIL. 26
19 gy The morigagor is JEFFREY Ko SMITH aND GNNE K. SHETH, HLG WNIFE

(“Borrower™). This fectrity Instrument is given 1o ¢y TRUST MORTEAGE CORFORATION

which is organized and‘exiz¢ag under the laws of COlTEORMT S , and whose address is
WE0 B, LT AVEC ODEERFTELD BEACH, Fl. 38442 )

(**Lender’).

Borrower owes Lender the principibsum of MENMETFY  THIREE THOUSAND SEVEN FUNDRED FIFTY AND NO/1LOO

Dollars (U.S.§ G, TEG L 00 ). This debt is evidenced by Borrower's note
dated the same date as this Security 1n<trum :nt ("Note“) which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on i This Security Instrument
secures to Lender: {a) the repayment of (hc dcht wldcnced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of alt other sums, w/th 'ntzrest, advanced under peragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boriosar's covenants and agreements under this Security Instrument and
the Nolte. For this purpose, Borrower does hereby mort inge, erant and convey 1o Lender the following described property

located in OO County, Illinois:

LT @ 0 CaRROLLY S RESURDIVISTON OF PART (- L0707 7 IN ALISIN'G
ADDTTEON TO ARLTHETOR TS, BEING (\ !ilIHIJT'lf]Z LM TI‘I THRE ‘;l}lllHHI:‘sl
L2 GECTION 20, TUWMGHLIE < MORTI 'i L]l i'l- T
PROTBCLETAL, FERIDTAN,  ACCORDENG 7O T IJf..{\l HII: i
LOES AG NOCUMEMT V70O, IN GO0 CUIUNTY T .'l:i'ff.::!.":'i.r
AOB00-OF WL W2 PHEPARED BY @ DOMNA THEERNES

FITLRM T CERMITRUST MORTEAGRE CORPORATION, 396 5.k 127TH

AVENMUE, DEERFIET D BEACH, Fl. B3

BOX 333-GG

j . ]
VAIL G-F_b- ok

1A}
which has the address of Prider MORTH PRY P AUk NUE oy PTG TON HGTLH TS

Minois GUUR L ("'Property Address™):
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil end gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred Lo in this Security Instrument as the *Property.”

BORRCOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@ BF{IL) Amendad 5/87
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1. Payment of Pri al a t; Prepagmimt ahd L. arges? Befrdwer shiall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance, Subjec) toapplicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funrds™) equal 10
ane-twelflth oft (u) yearly taxes and assessmernts which may attain priority over this Security Instrument; {(b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
maorigage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a [ederal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lemder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Leader pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. . A charge assessed
by Lender in connection with Borrower’s entering into this Security Instruntent (o pay the cost of an independent tax
reporting service shall net be o charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerest 10 be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoui charge,

an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the

Funds was made. The Funds are pledged as additional security for the sums secured by this Security lnstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o

the due dates of the escrow items, shall exceed the amaount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly sepuid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Firad: held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1w make up the deficiency in one or more payments as required by Lender,

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lendsr. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately prior 14 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit againg the sums secured by this Security Instrument.

3. Application of Paviasrnts,  Unless npplicable luw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appties. firsy, 1o late charges due under the Note; second, to prepayment charges due under the
MNote; third, to amounts payable Gneierparagraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Boirower shall pay al) taxes, pssessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Insirument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in‘wlieinanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts
16 be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly f'urmsh 1o Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any liep/which has pnorlty over this Security Instrument unless Borrower (a)
agrees in writing to the payment of the obligation seCursd by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of theicu in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~Tthe Property; ar {c) secures from the holder of the lien an
agreement satislactory to Lender subordinating the lien to this Security [nstrument. {f Lender determines that any part of
the Property is suliject to o lien which may attnin priority ever-this Security Instrument, Lender may give Borrower a
notice identifying the tica. Barrower shall satisfy the lien or tak: oae or more of the actions set forth above within 10 days
of the giving o notice.

5, Hazard Insurance. Borrower shall keep the improvemcn’s wow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coveruge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ¢nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrowerzupject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and zhallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bocrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Barrower shall give nrompt notice to the insurance
carrier und Lender. Lender may make praof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b: apnlied to restoration or repair
of the Property damaged, if the restornlion or repair is cconomically feasible and Lender’s security is not lessened. If the
restoraion or cepair is not economically feasible or Lender's security would be fessened, the inserance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any exdess aid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thoip drance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds #0 répair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/peiiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no. extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, Il
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6, Preservation and Maintenance of Property; Leaschoids, Borrower shall not destray, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on u leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
lee titte shall not merge undess Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding {hat may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note cate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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