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State Df "”nﬂis ’ . Mortgage FHA Cass No.

131:5367304-703

This Indenture, made this 29th day of  April .19 BB . beiween

Alice Turner, Married to Arthur Y. Turner & Geraldine Whitfield, Spin ,
GMAC Mortgage Corporation of PA i .ﬁc?rrgagor. and

a corporation orgamzed and exiing under the laws of - The State of Pennsylvania
Mortgagee.
Witnesseth: That whereas the Morigagor s justly indebtet to the Mortgagee, as is evidenced By a certain promissory niote bearing even
date herewith, in the principal sum of - Sixty Thousand Nine Hundred Fifty And No/100
---------------------------------------- mememmmam e ne e =Dollars $60,950,00~~----+

payable with interestat the rate of - Ten And One Half----mewscomcmmmcacnmmnacan- e wnm——————————
pereentum ¢ ~==14, 50-~%) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

8360 0la Yurk Road, Elkins Park, Pennsylvania 19117-1590 . or

atsuch other plage as theio'aes may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

Five Hundred Fifty Seven And 53/100 Dollars (557,53~
on June 1 .19 /88 . and a like sum on the first day of each and every month therealter until the note is fully paid,
except that the final payment of princigal and interest, if nosooner paic, shall be due and parvable on the first day of May 1 ,

18

Now, Therefare, the said Morigagor, for e better Gecuring of the payment of the said principal sunt of money and interest and the performance
of the covenants and agreements herein contained, does by 1hess presents Mertgage and Warrant unto the Morigagee, 18 successors or assigns,
the following described Real Estate situate, lying, and beisg i the county of Cook
and the State of Winois, to wit:

The North 21 % feet of Lot 14 and the Soutn 8 % feet of Lot 15 in Block 4 1in

South Kenwood (Surveyor's Certificate) a Subdivision of Blocks 2, 7 and 8 in

George W. Clark's Subdivision of the East % of the Northwest % of Section 25

and of Block 3 in Stave and Klemm's Subdivision of the Northeast % of Section 25
{(except the North 50 feet of the South 75 feet of [0t ) and the East 26 feet of Lot 2
in said Block 3), all in Section 25, Township 38 Nor*pi Range 14, East of the

Third Principal Meridian, in Cook County, L1linois.

Tax No. 20-25-122-005-0000, Volume 262

h\u This instrument was prepared by: Sue Janachowski For
{o; GMAC Mortgage Corporation
— 5540 West 111th Street
BOX 223. (G0 Oak Lawn, ITlineis 60453

Q6306188
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of evesy kind for the purpose of supplying or distributing heat, light, water, or power, and ali plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and io said premises.

This lorm |s usad In conneclion with mortgages insused under 1he one- lo four-family programs of the Nalional Housing Acl which requlire
a One-Time Mortgage Insurance Premtum paymant {including sectlons 203(bj and (i} in accardance with the reguiations for those programs.

Page 1ol 4 HUD-92116M,1 (8-86 Editlon)
24 CFR 203.17(a}
To Reorder Cot: Grant Lnkes Busrwss Forms, Inc

S;:’.': }Iigk%i %uisé%ﬁsﬁ Fotms, Inc. Natonaly 1.800-253-0209 Mchoen 4-800.358.-28543
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To Have and to Hold lhc%bu-{'e-dcscribcd premises, with the
appurtenances and fixtures, unto the said Mortgagee, s successors
and assigns, forever, for the purposes and uses herein sel forth, free
from ajl rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of liinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive,

L]
W

And Said Morigagor covenanls and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this

. instrument; not 1o suffer any lien of mechanies men or material
men o attnch W said premises; to pay o the Morgagee, iy
bereinafter provided, wntil said note is fully paid, ¢1) o sen suffi-
cient 1o pay all taxes and assessments on said premises, or wny ax
or assessment that pray be levied by authority of the State of 11-
linois, or of the county, town, village, or city in which the said
fard i situate, updn tie Mortgagor on account of the ownership
thereof: (2) 4 sum sulfiient 1o keep all buildings that may at any
time be on said prenises, Curing the continuance of said in-
debtedness, insured for dhe Genefit of the Mortgagee in such forms
of insurance, and in such wmos, as may be required by the
aortgagee,

In case of the refusal or neglect of the Mortgagor 1o make such
payiments, or {0 satisfy any prior licn or incembrance other than
thil for taxes or assessments on said prerisss »or to keep sail
premises in good repair, the Mortgagee may pay cuch taxes,
assessments, and insurance premiums, when due. and may make
such repairs to the properly hereirt mortgaged as i i Jiseretion it
may deem necessary for the pruper preservation therest-and any
moneys so gaid or expended shall become so much addiigasd in-
debtedness, seetired by this morigage, 1o be paid out of progeeds of
the sale of the mortgaged premises, if not otherwise paid hy the
Morigagor.

It is expressty provided, however (2l other provisions of this
mortgage o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it bave the right 1o pay, discharge,
Or remove any Lax, assessment, or lax lien upon or against the
preniises described herein or any pant thereof or the improvemen)
situated thereon, so long as the Mortgagor shall, in gocd Taith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought i a court of compelent jurisdiction, which shall
aperate to prevent the collection of the tax, assessmeant, or lien so
contested wil the sale or fosfeiture of the said premises or any part
thereof to satisfy che sanie.

And the said Mortgagor Turther covenants and agrees as foilows:

That privilege is reserved (o pay the debt, in whole of in part on
any installment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mongagor will pay 10 the Monigagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal (o the ground rents, if any, next due. pius the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee less i) sums already paid thwrefor
divided by the number of months o elapse before one month prior
(0 the date when such ground rents, premiums, axes and pssess:

COP

INVIMVET O T

merjts wjl bepme: delinquent; such sums 1o be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b) Al payments mentioned in the preceding subsection of this
paragtaph and ali payments to be made under the nole secured
hereby shalf be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
trx: ahpptied by the Mortgagee to the following items in the order set
orth:

(i) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

(i) amortization of the principal of the suid note; and

(v} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior (o the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect a “late charge®
not to exceed four cents (4¢) for each dollar ($1) for each payment
mare than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Morlgagor under
subsection {a) of the preceding paragraph shall exceed the amount
of the paymenls actuaily made by the Mortgagee for ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, ai the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the manthly
payments made by the Mortgagor under subscction (a) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
taxes, and assessments, or insirance premiums, as the case may be,
when the same shuli become due and payable, then the Mortgagor
shall pay 1o the Mortgagee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
enls, taxes, AsSESSMENIs, of insurance premiums shall be due. IT at
wnytime the Morigagor shall tender to the Morigagee, in accor-
dunse with the provisions of the note secured hereby, full payment
of the enire indebledness represenled thereby, the Mortgagee shall,
in compidng the amount of such indebtedness, credit 1o the ac-
count o1 the Mortgager any balance remaining in the funds ac-
cumulated urder toe provisions of subsection (a/ of the preceding
paragraph. If there siiall be a default under any of the provisions
of this mortgage resuiozg in a public sale of the premises covered
hereby, or if the Mor@g; e acquires the property otherwise after
default, the Mortgagee shall 2poly, at the time of the commence-
ment of such proceedings ob a! the time the property is otherwise
acquired, the balance then remairing n the funds accumulated
under subsection () of the preceuine grcaeraph as a credit agains|
the amount of principal then remainiip uopiaid under said note.

And as Additional Security for the payrsent of the indebtedness
aforesaid the Mortgagor does hereby assign t3the Morigagee all
the renls, issues, and profits now due or whicii may hereafter
become due for the use of the premises hereinabove (lescribed.

That He Wil Keep the improvements now existing or hereafter
erecled on the mortgaged property, insured as may be reguired
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premivms on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carricd in companics approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached (hereto loss pavable clauses in favor of and in form
acceptable to the Mortgagec. In ¢vent of loss Mortgagor will give
iinmediate notice by mail to the Mortgapee, who may make proof
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FHA ASSUMABILITY RIDER

THIS FHA ASSUMABILITY RIDER is made this 29th day of April ,19 88
and is incorporated into and shall be deemed to amend and supplement
a Mortgage, Deed of Trust or Security Deed (the "Security Instrument")

of the"same date, given by the undersigned {the "Borrower"} to secure
the Borrower's note to

GMAC Mortgage Corporation of PA

{(the "Lender")
ofth2 same date and covering the property described in the Security
Instyument and located at:

7247 South Euclid Avenue, Chicago, I1linois 60649 ' .
{Property Address)

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his dzsignee, declare all sums secured by this
mortgage to be immediatcly due and payable if all or part of the
property is sold or otherw’se¢ transferred (other than by devise,
descent or gperation of law) vy the mortgagor, pursuant to a

contract of sale executed not lzter than 12 months after the date

on which the mortgage is endorsed 7oy insurance, to a purchaser

whose credit has not been approved i0 iccordance with the requirements
of the Commissioner., (If the property i5 hot the principal or

secondary residence of the mortgagor, "24 /months" must be substituted
for "12 months.")

BY SIGNING BELOW, Borrower accepts and agrees to the «<erms and pro-
visions cantaimed in this FHA Assumability Rider.

Q6306168

WITNESSES: /

/ /7/(.«,: ol Q_f/(a%@(i._ﬁ /,Zé& Q/)&l"ﬂf'f%)(Seal
J////// rfower plice Turner, Married

. ”5i7 /3‘<?ﬂ(:

1 K

)0 (Seal)
Bocrawer frcfur Y. TurgHer Husband,Not
For The Purpose of Borrower, But Sn1e]y

For Waiving Any And All Hemestead Rights
)Qnr{ Any And A1l Marifsl atl)

Boryower ights,
HAinLfQé%4¢¢ ézﬁ;;é;g%éézg;a1)

‘Borrower Geraldine W ;tfield Spinster
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