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BCGFFMAN ESTATES, . 60194

MORTGAGE

88190877

THISMORTGAGEssmadethis .. 1OTH--- G2y 0! . . ZDRYF,----~---c--m-scesmsmcossnnccemcanooaenn -
19 _.gg- . berwsen the Morigagor. . - . - CREZORY R." INDA L. SEERER: HIS WIFE -~~~ "~
............................. {hercin “Borrower ), anél%:.g‘.ongag ._“_"______@F‘-S__i:i??_“__.____
- -LAND-OF- LINCOLN- SAVINGS AND-EORAN - - - - ----+v-csencssmensccnnaany a corporation organized and
existing under thelawsof ... EiE RN ) L e T
whose addressis. . - 3400 ;- GANNDN DRIVE """ 777777 TTTTToTUTToooeomssscmesescsesssnooes
- -HGEFMAN ESTATES;- Thra 60194 - --v--crrsarrossssosaseanaaaanaons {herein “Lender™).
WHEREAS. Borrower is indebied to Lender in the principal sumof ULS. 5 .. ... 30,106G:60- - - TR
- which indebiziine s is evidenced by Borrowers notedated ... ... C4/19/88 -~ - and extenstons and renswals
thervof (herein ““Note™ ). providing for monthiv instailments of princt Ji :md snicrest, wiih the balance of indebiedness.

if not sooner paiy. Zae and pavableon ... ... .. 05/03/95 -------c-cn-n2

TC SECURE 1o bander the repayment of the indebiedness evidenced by the Note. with interest thereon: the parmen:
ol a1l ather sums. with iliter est thereon. advenced in accordance herewith 10 Droisct the securiiv of this Morigage: and
the performance of the covonarits and agreements of Borrower Rerein coniained. Borrower does hereds morigage. grani

and convey 1o Lender the follbwiny described property lovated inthe Counivof . .- .. QOG- - -t S:aicof
ifiinois:
LOT TWENTY-TWO {22) TN TFE SEQOND ACDITION TO (RESTWOCD GARDENS, SOUTH,

A SOBDIVISICN CF PART (f T3E SOUTHWEST QIRRTER {1/4) OF TEE <nS
NORIEWEST QUARTER (1/2) OF SECTION 4, TOWKSHIP 36 NORTH, RANGE 13, A
EAST CF THEE THIRD PRINCIEAL GRIDIAN IN OOCK QOONTY, ILLINOIS

PIN 28-04-108~056

.-yl

~88-190877
881908~

- TRVESTORS TLE 116

. BEF —G.. . "$14.25
'=;4 1EAR D242 85,85785 12:02:49
9.93:9 i » x-——BB—l"OG??
A TODY COUBNT? IRECORIER

-,

which has theaddressof .. .. .. .. 13840 .m. LANE, "CRESTH i 5T, G0ass T

Bhnmols . o o . o e (h':rcm Pro'xnv:\ddﬂss ")

TOGETHER with ali the improvements now or hereafier erected on the property. and 2l cascmicnis. righis.
sppurtenznces and reats ali of which shall be deemed 10 be and remain 2 part of the propesiy covered by this Morigage:
and all of the forepoing. together with said properiy {or the leasehold estaie if this Mortgage is on 2 Ieaschold) are
hereinafier referred to as the “Properiv.”™

Borrower covenants thai Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage.
grant and convey the Properiv. 2nd that the Propenty is unencumbered. excep! for encumbrances of record. Bommoser
covenants that Borrower warrants and will defend generally the ritle 10 the Property agains all cdaims and demands.
subject to encumbrances of record.

ILLINOIS —s:CokD wGS16268— 1,20~ FNMA/ZFHLIAC UNIFORM INSTRUMENT
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ot N OEECHMSODY,
!. Paymen: of Pi pil diel the prmcw*l 2nd inicresi

indebtedncss evidenced by the Note 2nd 1aie charges as provided in the Note.

. Funds for Tazes and Insurance. Subject 1o applicabie law or a writien waiver by Lender. Borrower shali payr
to Lcnde- on the day monthly pavments of principa] and intzrest are payable under the Noie, uaiil the Note is paid
in full. a sum (hercin ~Fuads™) equal to one-rwelith of she yoarly 1axes and assessmenis Gncleding condominium and
planned unit development assessments. if any) which may attain priority over this Mornigage and ground rents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insvrance. plus onc-twelfth of yearly
premium installments for mortgage insurance, if any, 2l as reasonably estimated initialiy and from time W time by
Lender on the basis of assessments 2nd bills and reasonable cstimaies thercof. Borrower shzl) noi be obligated o make
such payments of Funds to Lender 1o the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. ithe Funds shall be held in an Institution the deposits or2coouiits ofwh:..h arc
insured or guaranteed by a Federal or state agency{including Lender if Lenderis suchan msmunon). Lendc- shali app!ﬂ
the Funds to pay said taxes. assessments, insurance premiums and ground rents- Lender may not d-i}gc !’or so hoWisg |
and applving the Funds, analyvZing said account or verifiing and compiling s2id assessmenis; and_‘ib'l& cr!c&s Lender'
pays Borrower interest on the Funds and applicable law permits Lender to make such a chazge. Bormower atd Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shail be paid o Boitower. and
unless such agreement is made o applicable law requires such inierest 1o be paid. Lender shall not be required o pay
Bomower any interest or earnings on the Funds. Leader shail give 1o Borrower. without charge. an annual accouriing of
the Funds showirg credits and debits to the Funds and the purpesz for which each debit to ithe Funds was made. The
Funds are pledged ~s additional security for the sums secured by this Monigage.

If the amount 4t the Funds held by Lender. together with the future monihly installments of Fuads payable prior to
the due dates of taxes. 2isessments, insurance premiums and ground r=nts, shall exceed the amount required to pay said
taxes. assessments, insvcar ce premiums and ground rents as they fall dee. such excess shall be. at Borrower's option.
either prompiiy repaid o Suorrower or credited to Berrower on monthly installments of Funds. if the amount of
the Funds heid by Lender chalioot be sufficient 10 pay taxes, asssssments, insurance premiums and ground rents as
they Fall due., Borrower shall pa+ tr; Lender any amouanl necessary to make up the deficiency in onc or more payvments 2s
Esnder may require.

Upon payment in fuil of all sumeosscured by this Morigage. Lender shall prompily refund 10 Borrower any Funds
held by Lender. If under paragraph 37 iereof the Propeaty is sold or the Properiy is otherwise acquired by Leader.
Lerder shall appiy. no later than immeuiate);- orior to the sale of the Properiy or its acquisition by Leader. 2ny Funds
keld by Lendecr at the time of application as/a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. ali paymenis received by Lender under
the Note and paragraphs | and 2 hereof shall beapnlied by Lender first in pasment of amouats payable to Lendsr by
Borrower under paragraph 2 hereof, then to inierest o able on the Note. and then to the principal of the Note X

4. Prior Mortgages and Deeds of Trust; Cha,gs, Liens. Borrower shall perform aill of Borrawerslobheauo':s ’
under any morigage. deed of trust or other security agrecinen: with a lien which has prierity over this Morigage.
inciuding Borrower’s covenanis 10 make paymenis wh:n due. Bommower shall pay or cause to be paid all taxes.
assessments and other charges. fines and impeositions attribviatle o the Properis which may attain a priefity ever this
Morigage. and Ieaschold payments or ground renis. if any.

5. Hazard Insurance. Borrower shall keep the improvemeris Sow existing or hereafier erecied on the Propeny
insured against loss by fire, hazards included within the term “exterdrd coverage™. and such other hazards as Lender
may requice and in such amounis and for such periods as Lender may ey uire.

The insurance carricr providing the insurance shall be chesen by Dorrows - subjec: o 2pproval by Lender: provided.
that such approval shall not be unreasonably withheld. All iInsurance policies 2l renewals thercol shall be in a form
acceptable to Lender and shall include a standard mortgage clausc in favee o0 and in a form accepiable o Lender.
Lender shall have the right to hold the policics and reacwals thercof. subject 1o 132 7erms of any morigage, deed of trust
or other security agreement with a lien which has prionity over this Mortgage.

In the event of loss, Borrower shail give prompt nolice to the insurance carrics #nd Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fatls to respond to Lendeyowithin 30 davs from the daie
notice is mailed by Lender 1o Borrower that the insurance carcier ofiers to settie a claim for ingarar ce benefits, Lender is
autherized to collect and apply the inssrance proceeds at Lender’s option cither to restoration ~2 1. 2air of the Propery
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Eeclopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impsirmens or duts7uration of the
Property and shall comply with the provisions of any lease if this Merigage is on a leaschold. #f this Morigagcison a anit
in a condeminium or a planned unit developmeni. Borrower shall parform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit deveiopmenti. and constiiucnt documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s tnterest in the Properiy. then
Lender. at Lender’s option, upon nolice to Borrower, may make such appearances. disburse such sums. including
ceascaable attorneys™ Fees, 2nd 1ake such action as is necessary to protect Lender™s inierest. I¥ Lender required mornigage
insurance as a condition of mzking the loan secured by this Morigage. Borrower shali pay the premiums sequired o
maintain such insurance in effect uniil such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuzni te ihis paragraph 7. with interest thereon, at the Noic rate. shall
become additional indebiedness of Borrower secured by this Mongage. Unless Borsower and Lender 2grec o other
terms of pavment. such amounis shali be payable upon notice from Lender to Borrower rcaucstmg ‘payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur anyexpense or take 2ny action hereunder.

8. Inspection. Lender may make or ¢ause 10 be made reasonable entries apon and inspections of the Property.
provided that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause iherefor
related to Lender’s interest in the Propeniy.

9. Condemnation. The proceeds of any award or claim for damages. dir=t or consequential. in conneciion with
any condemnaticen or othzr taking of the Property. or part thereof. or for conveyance in licu of condemnaiion, arc
hereby assigned and shall be paid (o Lender. subject 1o the 1erms of any morigage, deed of trust or other securiiy agree-
tment with a lien which has priority over this Morigage.
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