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TXIFORR COVENANTS. Barrower znd Leader covenani 2ad spree 25 isllows:

1. Pavment of Principal and Iaterest: Prepavmeni and Late Chargas. cwer shzil prompilv pev when
ipzl ol 2nd interest on the deb! ovidenced by the Nole 2nd znyv prepzy=ent charpes Jue wader Te \ole

7. Funds lor Taves and Insmrance.  Szbieet 1o appliceble lzw or 13 2 wrillen wz

10 Lender on the fixy moniRly pzimenis zre due under the Xole. vniil the Note

zssessmenis which mav Driony over

o Property. 3 zaviic) vearly hazard ines ks and

zre calied Toscrow mtemsT Leader mav ostimelt
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cn Dy Lender. 2oy Funds Reld &
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Pixrients, ‘aless applicedle lzw provides otherwse, 20l
1o Izie charges due uader the Note] secoad, @
graph 20 lourih, 1o interest doe; 2nd Izl lo principed doe.

11 pav 2li laxes, zssessnenis, chzroes, fines zand impesilisas

4. Charzes; lLieas. Berrowen
- which mayv a11sin prioviiy cverthis Securily Instroment, and le2sedold pryvments or ground rents, i
ihese oblisations in the mannlw -rovided ko paragrepk 2, or i notf piid I 1R2? mesner, Horrower <&
7 :ch 1o Lender =1i motices of zmount
1o lender T

"

time directly to the person owed pavmeni orrewer shaill prompily
1 Horrower mzhes these payvsient: directly, Borreaver shill proms

i

i
i

errower sholl prempiiv fwsghirge =nyv i30s which hes priornly over dhas wment uniess Horsomer fs
< ia wwritize 10 1he priment f the ohlipatien sitused by the Hien in 2 manner secepiable 13 Lender: 123 ormiests m poed
reemeat of thi lien ia, Jegil procesdings wkich in the Lender’s opimuon Sperale IT
2nr’ gort of the Preperiv: or {c} secures Irom the Bolder of tTe fen on
tke Yien 10 1R v Instrumen:. 3 Lender determines thet =a3v pert o
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in ihe event ol Joss, Borrower sh:li phe 2!
il et made prompilv by Borrowes.

¢ Borrower otherwise zoree ia writing, Inssrance procecds shal) ow ipplied 1o restoralion or repe
i the resicraiion of repsir i economicaliy lessible and Lendel s i€ mot iessened. I
act economicaliv fexsible or Leader’s security wrould be Jesseacd,
Ty thizs Secwrity Instrumeni, whetker or not thea due, with
or does mot znswer withina 30 davs 2 neotice frem Lender thatile imsurzace czrrier ¢
Lender may coliect the insurance procesds. Lender mar ws roce Mis 1o fepzir of revlore
umenl, whether or ol then due. Tho b dan period

zesF prif 1o Hesrower.

the Preperty of 10 ms)V sums secured b}“ this Securi
when tke =otice 35 Ziven.

Unlass Lender znd Borrower oihers
f the monizly

postpence the doe dote o
under paragrzph 19 the Preperiv is zoguired by lender, Berrower
E

he zoguisilisn sheli pess io
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cm damege to he Properiyv prier ic
nstrument wmmediatels prior 1o the scquisilion.

6. P'seservation amd Maintesance of Peoperiy: Leasehoils,  Borrower szl not des
Property, wliow the Property 1o detersorate or waste I this Secwrity
mpliv with the provisiens ol the Jexse, =nd - Borrower zoguires len ntle 1o 3k

erge znless Lender sprees 1o 1fe merger oo w
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Preperty. Lender's v inciude prving zav sems seczred Dy o2 llen wdich
aitoraeys’ lees aod entermg on the Property
: tzke zeiion under this parzgraph . Leader does not Zzve to Jo so.
103y amounls disbursed by Leader uader this parzpreph T shall become additional debt of Borrewer secured by thas
Security Instrument. Ualess Berrower 2ad Lender zeree 1o other lerms of paymexnti. these amounls ¢hafl boar mnterest Irom
te of disbursement 2t the Note rate znd shall be pavable, with interest, wpoa nelive izom Lender 1o Borsower regues

d.

S66O6TSH



UNOFFICIAL COPY

oo
i
M
-
~
N
£5 &
e T
s
; ~
_,;_Fu
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16. Borrowes's Copy. Hercower shall be zives one oonlormed oopy of

'

Wriiles conEesni,
Licwever,
v Instra

re 1nmedizie

lod within which Borrowwer most oo
o pay these Fums poior 12 the expIr i oikis porandl

G6606188

Teader
1 without iurther mstice or demand on florrower
i3 Horrower meels ferisin tondilinas, i
resntinued 21 &ay lime Prior 1o tke csrizer ol
ing 14is Secmrity insirvment. Horrower: §
Secur: Iactrument 2ad8 curred; i
aracys" -
=ment, Lencer nis in Ihe Properiy
a1l contine 0 reinsiziement by
i¥ mo moeclerailion Red occurrpd,
4




UNOFFICIAL COPY

L, CReOe L




UNOFFICIAL COPY: :

NON-UNIFORM COVENANTS. Dorrewer znd Leader forther novenant zad 2oreees loliows:

i9. Acceleraiion: Remedics. Leader shall eive notice 1o Borrower pnor 1o acceleration following Berrower’s
breach olany covenan!or agreement in this Securs ity Instrumenti(but nol prior to 2cccleration under paragraphs i 3and
17 unless applicable faw provides otheswise}. The notice shall specify: (3) the default: (b} the aciion required to core
e delaunltz{c) adate, not less than 30davs from the date the nolice is given to Borrower_ by which the delaull mesibe
cured: and {d) that failure o cure the defanit on or belore the date spcc:!-ui in the notice may resuil in accelersison of
1he sums secured by this Secerity Insirement, foreclosure by judicsal procecding and safe of the§ Properis. The netice
shall lurther inform Berrower of the risht to reinsiaie alter acceleration 2nd the right 1o asser? in the loreclosure
proceeding the non-exisicnceof adefault or 2nyv other delense of Borrower tascceleration and foreclosure.if thedelanit
is not cured on or beiore the dale spacilied in the notice, Lender 2t ils option may require immediate payvment in fall ol
all sums securcd by this Securily Insiruenenst without ferther demand and may loreclase this Scourify Inslrument by
judicial proceeding. Lender shall be entitled fo collcc! all evpenses incusred in pursving the remcdics provided in this
paraeraph 19, including, bul not Jimiicd to, reasonablealiorneys” fees and costs ol titleevidence.
20_Lenderin POSSQ'E’S!O!\ ipon screlerzlionuader ::.::_::r.‘.sl: i9or zbandonment of the Preperivandzr any
tiea of any period of redemprion lollowing 1’.1::::“! sale, Lender {iz person, by zpexior by pdiciz Ty 2p
e entitled 1o enter upon, take possessioa of snd manage the ?::::m::}' zad jocollect thesenis ol ihe Properiy i
Aav reats cellected by Lender or the recewer sha 211 be zpplied trst o pavodent of 12e cosis of menzgement of
collection of reats iacindi £, brinot limited to teceiver™s Ines, premivmsonreceiver sboads and e, zsonsbleatiocney
10 thesums secured by this Security instrezment,

21. Release. Upen pzyment of 213 sums secared Ba

vithout c‘:.:rge to 'Sc:'crt er Borrower shallpaw any recordationcosts.

22 \Waiverri g‘ognc-;lc;d sower waives 2l rightol Ezomcs:c.’:dejemp:éo:: in the Properiv.

23. Biders'to ¢ as Security ’nstrvmcn! 1 one or mers .‘ir.‘f.-: 2re exeested by Borrower and record

crity Instrument, e covenznts and zgreements of each such rades 1’! be --:ccf::o—...l:d into and shai

exDIra

sereemen’s & thas Sec**’ﬂ'. Insirsment as il the o3 '.‘er( 3 were 2 part of this Secwrity Insir
; Condominium Rader L2

Planned Unit Development Rider

ix}ediTiliow T T R

l’

GXING BELOW, Borrower axlernis andxgrees 10 the lerms and covenanisconlaines in this Seowr

executed v Berrower and recordedwithal,
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‘Szaphen P. Jaske signing soTei or *ﬂe
purcs2’of waiving homesiead righis.

STATE OF 1LLINGIS, CosfK Cosmty se:
I HARIcK F- WECEoRAAD .2 Notary Public

do Rereby certily that JoOyoiE &, Jeske « Srepiey D. THRSAE, HCLnus banrnd
. personally knswn o me io be the same porsonis? whose nemels) VF2E

scribed 1o the loregeing insirzment, zppesred before me

signed znd delivered ent 25 THS R

set lorth,

.
TGiven under 2 5T dav of

A Wy,

Ay Commission avpires: @-_,33-92)
>
»
2
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CONDOMINiIUM RIDER

Remegies.

MULTISTATE CONDOMINIUM RIDER - civpie famoyv - FIMATFHLIAC UNIFORL: INSTRUNED w
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ADDENDUM TO ADJUSTABLE RATE RIDER
{Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDPER ismade thisSth day April
19 z2 . andis incorporated into and shall be deemed to amend and supplement the Adjustable Rare Rider (lhc
'Ridcr') to the Morigage, Deed of Trust, or Securiiy Deed (the "Security Inszrument™), cach daied the same dars zs
this Addendum and given by the undersigned (the “Borower™) 10 secure Bormower’s Adjusizble Raie Nete, with
Addendum to Adiustable Rate Note, 10 SEARS MORTGAGE CORPORATION (the "Lender™) and dated the
same dare as the Addendum (the "Noiz™), covering the propesty described in the Security Instument 2nd located ar:

1133 Miller Ln. #107,2uffalo Grove,iilinois,50059
[Property Address)

ADZATIONAL COVENANTS. In 2ddition 10 the covenants and agreements made in the Security
Instrument an7l G Rider, Borrower and Lender further covenant 2nd agree as follows:

A. FIXED INTeREST RATE CONVERSION OPTION

The Note provides 27.-ontion for Bormower 10 convert from 2n adjustable interest rate 1 2 fixed interes: rate, as
follows:

1. Optien to Convert. (o Fixed Rate.

I have a Conversion Option swhich T.can exercits unless this Sccton AL w1l not permmit me 10 do so. The
“Conversicn Option” is my opiion to Convun the inizrest raie 1 2m required 10 pay by the Note from an adjusteble
rate to a fixed rate calculated under Sectiva a2, below.

The conversion can onty take place beyinnirz on Jduna §1 . 1932 znd on that seme day
every month thereafier dering the second, thir, tourth a2ad fifth vears of my loan. The last d212 on which 1 c2n
convert shall be June 01,1993 Each date on which I can coavert is c2iled 2

"Conversion Date.™ | can convert my inierest rate omy o 2 Com-c:szon Date.

If I want w exercise my Conversion Opﬁon. I must firsr meet cenain conditions. These conditions are as
follows:

{@ no earlier than the first {151} business day of the mouth 274 no kaizr than the fifth (Sth) calendar dzv of
the month (or the lasi business day before the fifth day of the renth) which is two months before the
Cenversion Date on which I want my conversion o be effective, ([ mush register my intention to coavern by
nolifying the Notz Holder in accordance with the procedures establisus by the Noie Holder (the “Conversicn
Registration Daz™);

(b) as of the Conversion Registration Daze, T most not be in defach nmder the Noiz or the Secenivy
Inszrament. 1 must be current with respect to 21l payments dae, 2nd each payment due ender the Noiz during the
12 menths immediately preceding the Conversioa Registration Date mst have besa m-3o during the month in
which it was due:

(© by the date spexified by the Noie Holder, unless prohibited by applicable law, Linris: pay the Noiz
Holder a noarefendadle conversion processing fe2 of US. £250.00; and

& by he date specified by the Notz Holder. I maest sign and deliver to the Notz Holder 2av docsmsns
that the Notz Holdez requires in order 1o effec: the conversion.

2. Calcutation of Fixed Rate; Effective Conversion Date.

My new fixed interest rate will be cqual o the nei vield posied for Sears Motigage Securities Cosporation’'s
30-vear fixed inlerest rate “iembo Loan Product” mongage oans covered by §0-day mandatory delivery commitmenss
2s of the Conversion Registration Dae, plus 3/8ths of onz percentage point (0-375%). I this nst visid figure is not
available, the Nott Holder will determine my ncw interest rarz by using 2 companable figure. The limits on is-.:rcs:
rate changes at cach change daic specified in Paragraph - (D) of the Noie 30 not apply 10 coavarsions W 2 fixed
inierest rate. 2nd [ understand that my new fixed interest rate may exceed those limiis. However my new ﬁx-
intezest rate will not be greater than 13,875 %. Subjact to the coaditoas specified in Section A.). above, my new
fixed intesest rate will be effective on the Convession Daz which is the first dar of the second momh afier my
Conversion Registration Date (the “Effective Conversion Daiz™). Afisr coaversion, the fixed inteiesi rate caicoelazzd
under this Section A2, will not change, and it is the rate 1 will pay both before and afiter any defauk vnder the Nowe.

SMC One Yoxr ARM Pzgzi of 2 SMU 387-1 Muduigzee 1287
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3. Determination of New Payment Awmouat.

If | choose 0 convert my loan and all conditions specified in Scction A 1. above have been satisfied, the Noie
Holder wiil determine the amount of the monthly payment that would be sufficient to repay the unpaid principal I am
expected o owe on the Effective Conversion Date in full on the matrity date stated in the Noie at my new fixed
interest rate in substaniially equal payments. The result of this calculation will be the new amount of my monthly
payment. Beginning with my first moathly payment due after the Effective Coaversion Daie, I will pay this new
amount &8s my monthly payment until the maturity date May 01,2018 - . stated in
the Note.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

If Bormwer exercises the Conversion Option under the Notz as siated in Section A of this Addendum o
Adjustable’Rae Rider, the ameadment 10 Uniforin Covenant 17 of the Securty Instrument contained in said
Adjustable Rape Rider shall cease 1o be in effect, and Uniferm Covenznt 17 of the Secursity Instrument shall instzad
be revised o pir-ade 2s foliows:

Transfer of th:: P operty or a Beneficial Interest in Borrower. If all or anv part of the Propesty or
any interest in it is sid .« uznsferred (or i€ 2 beneficial intzrest in Bomower is sold or trensferred and Bomrower is
not 2 natural person]. w:ibout Lender's prior written conseat, Lender may, 2l its option. require immediate
payment in full of all =ums secured by this Security Insrument. However, this option shall not be exercised by
Lender if exercise is prohibied by federz] law as of the date of this Security Instument.

If Lender exercises this optior., Lunder shall give Borower notice of acceleration. The notice shall provide
a peried of not less than 30 days fiam the date the notice is delivered or mailed within which Bomower must pay
all sums secured by this Seourity Inst urent. 1If Bormower fzils to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedics peimitizd by this Security Instrument without furither notice or demand
on Borrower.

BY SIGNDNG BELOW. Bommower accepts and agre :s 1o the terms and conditions contained in this Addendum to

Adjustable Ratz Rider.
Arca-Eoldaske ~ Borrower

— )
0N .

“Stephen D /Jaske signing soiely F6Borrower
the purptse 07 waiving homestead righis.

(Seal)
Bosiower

a (Seal)
Bommower

{Sign Original Only)

16606168

SMC One Yerr ARM Pepe20f2 SMUT387-1 Muodtsiee 12787
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Raie Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 6N THE INTZAE
RATE AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY T
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND 7
MAXIMUM RATE THE BORROWER MUST PAY.

-
ped

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

INMTEREST RATC AMND MONTHLY PAYMENT CHANGES
{x] Chamce Dates

M S €1 t2ta

e .
&
T
2
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2
:‘A'
wi

1

e et A

-
:
W e

LTI,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL iINTEREST iN BORROWER

Stemuem Taaeremt Tt BITrLTesT 0l BT ErIEI Ot OTEEI T TLUTAMSI

Trangéer of

WON TIZCATE ADJSSTAILE AXTE RIDER-ZFM S.2-8ng.e F57 0, Fanmic MarfFrrddie Waz Unifor m Taptrorer?
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$iephen D. Jajske signing SDiely -. .
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