56401285
i31-S411781-703R

UNOFFI Gl O P zimme

the oaz- to
fomar- 'mlrp:mmo.:baw

MORTGAGE

THIS INDENTURE, Made this arh dayof May, 1988

ISMAEL ARROY0,  AND BELEN ARRQYD, , HIS WIFE
MACRINA LAGUNAS, SPINSIER

» Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of The State of New Jersew ~ 2nd authorized 1o
do business in the state of Illinois, Morigagee. .

WITNESSETH: That whereas the Morigagor 1s justly indebted to the Mongagee, as is evidenced by a certain Promissory

Note bearing even dat= herewith, in the principal sum of

Gne Hundred Tsn Thousand, Seven Hundred Fifty- Four and 08/100
Dollars (S 110,754,060 ) pavable with interest at the rate of

Ten AND One-fdald Per Cantum :
per centum { 10 LD 1/2 Yo} per annum cn the unpaid balance uriil paid, and made payable to the order
of the Morigagee at its of/ice

in lselin, New Jeruvev Jd8830

or at such other place as the holder pia: designaie in writing, and delivered; the said principal and interest being payable in
monthly installments of

One Thousand, Thirteen 27d 40/100
Dollars (S 1,.,013.40 7 on the first day of | July 1, 1988 , and a like sum on
the first dav of each and every month thereafier unt'l the noie is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabli~ or.the first day of June, 20%i8

NOW, THEREFORE, the said Mortgagor, for tlic Yerier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr.i:ents herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, tho7ollowing described Real Estate situate, lving, 2nd being in the
county of COOK and the Siaie of 1llinois, 10 wii:

t0T 9 IN THE RESUBDIVISION OF BLOCK 4/ (N SCHLESWIG, A SUBDIV1-
SION OF PART OF THE NORTH WEST 1/4 OF 5T7CTION 36, TOWNSHIP 20
NDRTH, RANGE 13, EAST DF THE THIRO PRINTALTAL MERIDIAN, IN COOK
COUNTY, [LLINOQLS. PIiN = 13-35-721-002-0000

£T=91 RECORDING
TRAN 12686 95.‘95158

TEVIGTISH

§:332 20 ,*~—='°-—-'-?1q_31

TOCK | CDUNTY RESGRDER

ENCES MEIREWN
HISURATCE PRENIULA

8y THE ATTACHED RIDESD

- H i - []

TOGET H%R with all and singufaz/ﬁ’:’:'xcncmcm eréditafients and appurtenances thereunio belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or disiribuiing heaxg, tighi,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier sianding on
said land, and also all the estate, right, title, and interes: of the said Morigagor in and 10 said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the scid Morigages,
its successors and assigns, forever, for the purposes and uses herein s2t forth, {ree from all rights and benefits under and by vir-
tue of the Homesicad Exemption Laws of the State of kllinois, which said righis and benefits the said Moistgagor does hizreby
expressly release and waive.

/ 1/,
ILLINOIS FHA MORTGAGE // ST:\TéOFILLL\'OlS

MAR-L201 (3/36)
Fepdaces L2391 (Rev. T8

HUD-S21 16M{580)
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FHA# 131 541 1761 703B
LOAN# 6040 1265

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RiDER IS MABE THIS Lth DAY OF May . 1988 AND
IS INCORPORATZD INTQ AND SHALL BE DEEMED TO AMEND AND SUPPLEMEMT THE MORTGAGE OF
THE SAME DATE, GIVEN 8Y THE UNDERSIGRED {THE "BORROWER®) TO SECURE BORROWER'S NOTE
7O MARGARETTEN & COMPANY, iNC. (THE “LENDER™) OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBEC IN THE MORTGAGE LOCATED AY¥: 2861 W. DICRERS
CHICAGO, 1L 60647

ADDITIONAL CGYVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, 8GRROWER AND LENDER FURTHER COYENANT AHD AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIiONER,
GR HIG DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAIA8LE iF ALL OR A PART OF THE PROPERTY IS SOLD QR OTHERWISE TRANSFERRED
{OTHER/THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUAHT T0

A CONTRATT NF SALE £XECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE OH WHICH THE
MORTGAGE 75 " NDORSED FOR INSUBRANCE, TO A PURCHASER WHOSE CREOIT HAS NOT SEEN
APPROVED IN ACUORDANCE WiTH THE REQUIREMENTS OF THE COMMISSIOHER. (IF THE PROPERTY
IS NOT THE PRIMCITAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, 24 HONTHS™ MUST

8F SUBSTITUTED #df. 12 MONTHS".)

:sz;7tcaéfﬂn4ezzﬁagfcz___
BORROWER ISMAEL ARROYO

Yz _
'IQ = 1‘2/; Mﬁwd
tR BELEN ARROYD

é;zz:;(3gj;a2{}:.42%§;ZA¢=Q_LEZL____
A, g )
BORROWER' "MaACRINA LAGUNAS

BORROWER

WA UIRE U OIS TS T TWT T IR W IT Ty O X3 LhE LGOI TCEGER SCLUITEN LN DIODEriY OLneraisSe
after cdefauit, the Mortgagee shall apply, at the time of the comzencezent of such
proceedings or at the tims the property is otherwise acquired, the balance then re-
maining in the Sunds accumuiated under subsection {a} cof the prececding paracraph as
a credit acainst the amount of principal then remaining unpaic under saié Xcte.

“This option may not be exercised by the
insurance under the National Hcusing Rct is cue
the mortgage Insurance premive to the Department

ot
9
i
L1}

aragraph 5 of ng. 3 is adcded as
cagee when the inelicg
he Mortgagee's faiiure to remi
Housing and Urban Development®™.

o

ibiiity

ey
[~ 2+ )

=
£
MACRINA LAGUXNAS

52:20{4947ﬁ;4»012a91¢ Eljz44_617_rd,ggﬁﬁ

Mortgagor  1SMAEL ARROYO 2ortgacor BELEX ARROYO LS

NE-B3
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STATE: ILLINDIS
FTILEE Q040 1265 .
*THEA MORITGAGE RIDER"
ISMAEL ARROYD, AND BELEN ARROYQ, HIS WIFE
. AND HMACRINA LAGURAS, SPINSTER
This rider to the Mortgage Detween ané
Marcaretien & Company, inc. cated MAY 4th , 19 88 is dee=ed o

amend and supplement the Mortcage of same cate as follows:

That, together with, ané in addition to, the monthly payments of
interest payvable under the t hie note secured heredy, the
Day to the Mortcagee, cn the Iirst day of each month until the sa
paid, the follewing sums:

m
;
Q
th
[

{fa} A sum equal to the ground rents, if any, next due, plus the srexmiuvms
that will next hecome due and pavable on policies of fire and other
hazard insurance covering the mortcaced property, plus taxes andé
assessments next cue on the mortcgaged property {all as estimated by
‘no Mortgacee) lass 21l sums already paid therefor divicdef hy the
nuaber of months to elapse before one month prior to the date when
such-ground rents, premiums, taxes and assessments will become del:l
cueit, such suas to e held by Mortcagee in trust Lo pav said growvn

ents, rremiums, taxes and special assessments, and

k=
o

pavmenls, zmenticoned in the two preceding subsections of this para-
craph ané 2:1 parments to be made under the note secured hereby shall
De acded teciiiher and the aggrecgate amount thereof shall be zail
the Hortgacer eich month in a single pavment to be applied bw the
Mortgagee to the fullowing items in the oréer set forth:

{b) all
cra

]
fu
3
]
¢
o
:

]
"

I. ground rents, ii: any, taxes, special assessments, fir
hazard insurance prleniums.

II. interest cn the note szrpred heredby, and
IIT. acortization of the principai of the said note.

Aany deficiency in the amount of (5urh aggrecate monthly pavment shall,
unless made cood by the mortgagor nrior to the due date of the aext

such payment, constitute an event ol Jefaul: under this mortgage. The
¥Mortgagee may collect a “late charce™ any to exceed four centis (<£¢) for
each dollar (S51) for aach payment Dore then fifteen {15) days in arrears,
to cover the extra expense involved in nandiing delincuent Ssavzents.

I total of the payments made by the Mortcagor tnder subsection {a2) of the pre-
éding paragraph shall ewxceed the amount of the pavmenats astu=lly made by the Morg-
gagee for ground rents, taxes, and assessments, or insuranse gpremiums, as the case
mav be, such excess, i the Ican is current, at the coption uf the mortgacgor, shall
be credited on subseguent pavments to be made by the Mortgagor, c¢r reiunded to the
Moertgagoer. If, however, the monthly pavments made by the mertcacor-under subsection
[a) of the preceding paracraph shall not be sufficientc to pav grovnd rents, taxes,
and assessments, or insurance premiums, as the case mav bde, when the corme shall be-
ceme due and payabie, then the ¥ortgagor shall pay to the mortgagee arpy amount
necessary tc make up the deficiency, on or before the date when paymeni o such
croundé rents, taxes, assessments, or Insurance premiums shall be dve. 17 Ay any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
cf the note secured hereby, full payment of the entire indebtedness represented T
thereby, the mortgagee shall, in computing the ampount of such indebtecdness, credit 1
Mortgacor, any balance remaining in the funds accumulated Ly

o the account cf the
under the provisions of subsection (a} of the preceding paragranh. If there shall

i
he a default under any of the provisiocons of this mortgage resulting in a pudliic sale t;;
of the premises covered hereby, or if the morigacee accuired the property otherwise (V)
after default, the Morigacee shall apply, at the time of the ccmmencexment ¢f such F‘
proceedings or at the tiNe the property is otherwise acguired, the balance then re-

maining in the funds accunmulated under subsection (a) of the preceding :a*ag:aph as e T
a credit against the amcunt of principal then remaining uvnpaié under said Yote.

iows: “This tion mayv pot be exercised by the

Paragraph 5 of pc. 3 is added as fol

Mortcacee when the ineligibility for insurance u.der the XNaztional Housing act is cue
to the Mortgagee's failure to remit the moritgage insnrance preaium to the Department
of H "

#ousing and Urban Development 3 Z%
HMACRIXA LAGUXRAS -

a-’é(:—pm%wy& EZJ pza U’r-;—d//-/ i/

Mortcagor  ISMAEL ARROYO Mortgagor  BELEN ARROYO

NES3
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morgagor docs horeby asdgn to the Morigages
all the rents, issues, and profiis now due or which mayv hercafier become due for the use of the prermises heseinabove described.

THAT HE WILL KEEP the improvements now existing or hescafier erecied on the motigaged propenty, insured 25 may be required
from time to time by th= Mortgagee against loss by fire and other harard, casualtics and contingendies in such 2moents 2nd for soch periods
as may be required by the Morigagee and will pay promptiy. when due, any premiums on soch insurance prosvision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigagee 2pd the polidies and renewzls thereo! shall be headd by ihe Morz-
gagee and have atiached thereto loss pavablz clanses in favor of and in form acoepiable 10 the Morigagee. In cvent of Joss Morigzgor =ill give
immediatc notice by mail ro the Morigages, who may make proof of loss if ot mads prompily by Mongzgor, 2nd each insurance company
concerned is hereby autherized and directed 10 make payment {for such loss ditectly 1o the Morigages inste2d of ta the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morntgzsee a1 #is option diher 1o the redection of
the indebredness hereby secured or to the restoration or sepair of the property damaged. In oven: of foreciosure of this Morig2ge or other
wransfer of title 1o the mortgaged propernty in exiinguishment of the indebiednsss secured hereby, ali right, title and inisrest of the Mortgagar
in and to any insurance policies then in force shall pass 1o the purchaser or granice.

THAT if the premises, or any part thereof, be condemned under any power of eminen: demzin, or 2equired for 2 public ose, the
damages, proceeds, and the consideration for such acquisition, o the exient of the full amnount of indcbiedness upon this Mornigage, 2nd the
Note secured hereby remaining unpaid, are hiereby assigned by the Morigagor 1o the Morigagee and shall be p2id fonbhwith 1o the Momgages
to be applied by it on accoun: of the indebiedness secured hereby, whether or not.

THE MORTGAOR FURTHER AGREES that skould this Morigage and the Note secured heredy nos be eligible for insuirance under
the National Housing Act -+ithin 60 days from the date hereof (written siaiement of any officer of the Deparimacnt of Housing 2nd Uiban
Development of authorized -;cm of 1the Secretary of Housing and Urban Development dated subsequeat 10 the 60 days® time {rom the daie
of this Morngage, declining to 7.1sure said Note and this Morigage, being deemed conclusive proof of such incligibihits), the Morisagec or the
holder-of the Note may, at us opiion, declare all sums secured hereby immedizichy due and pavabls.

IN THE EVENT of default 12 i:,a‘:ing 2ny moaihly payment provided for herein 2nd in the Noie secured hereby for a period of thiny
(30) days after the due date thereof, oo tn ‘ase of a breach of any other covenant or agreemeat hereia spulated, then'the rhe‘e of sxid prin-
cipal sum semaining unpaid logether <t} accrued iniecrest thereon, shall, ar the olestion of the M:msz@c mthcul -.ouce bemmc =n-

mediailsly due and payable. . -_ N

AND IN THE EVENT that the whols of w257 ¢f ot 1s declared 1o be due, the Morigagee shall have the right mm:dmdv io fo'c:los: this
Morigage, and upon the filing of any bill for th7. purposc, the court in which such bill is filed may at any time thereafier, either before or
after saie, and without notice to ihe s2id Mortgagor, or any panty ciaiming cnder said Morigagor, and without regz,rd tothe sohm; orin-
solvency at the time of such applications for 2ppoini ment of a2 recaiver, or for an order 10 place Morigagec in possession of the premises of
the person or persons liable for the payment of the indcor diess secured hereby, 2nd wathout regz:d to the value of said premises or whether
the same shall then be oocupied by the ovner of the equity o r-demption, as a homestead, enter 210 order pladiag the Monigages in possession
of the premises, Or appoint 2 receiver for the benefit of the Xoi 27 gee with power 10 collect the rents, issues, and profits of the s2id premises
during the pendency of such foreclosura suit and, in case of 23 2=d a deficieacy, during the full statotory period of radempiion, 2ad such
rents, issues, and profits when collected may be applied toward the pavment of the indebtedness, cost, taxes, insurance, and other icms
necessary for the protection and preservation of the properny.

*"Whenever the satd Morigagee shall be placed in possession of the abouve. described pramsa undes an order of 2 court i which an action
is. pending to foreclose this Morigaze or a subsequent morigage. the saio Miriigages, in its discretion, may: kecp 1he said premises in good
repair; pay such cumment or back taxes and assessments as may be dite on the 2’d promises; pay for 2nd maintain such insurance in such
amounts as shall have been réquired &y the Mortgagee; lease the s2id premises. (o The Morigagor or others upon such [erms 23d conditions,
cither within or beyond any period of redcmpuo':. as are approved by the court; cull-ci and receive the rents, 1sseees, and profits fortheuscof
the premises hereinabove described; and employ other persons and expend i1self such smounts as 2re reasonably necessary 1o cziry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by saikd Morigzgee in any <oz of (2w or eguity, 2 reasonzble sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainam in such proceedisiy cud also for 231 outlays for documentary
evidence and the cost of a compleic abstract of iitle for the purpose of such foreclosure; and 11 ¢ of any other suii, or legal proceeding,
wherein the Mortgagee shall be made a parnty thereto by reasen of this Morigage, its cosis and exprase, and the rezsonable fezs 2nd charges
of the attorneys or soticitors of the Mortgagee, so made pariies, for services in such suit or proceeisigs, shall be a further licn 2nd charge
upen the said premises under this Mornigage, and 21 such expenses shall become s0 much additonal indehiedness secured hereby 2nd be

allowed in any decree forecliosing ihis Mongage.

AND THERE SHALL BE INCLUDED in any decree forecinsing this Morigage and be paid gut of the priceed | of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advernising, sale, and coaveyance, inclading «tirLreavs”, solicitors®, and
stenographers® fees, outlays for documentary evidence and cost of said abstract and examination of 1itie; {2) all 1kis ruonies 2dvanced by the
Morigagee. if any, for the purposc authorized in the Morigage with intesest on such advances at the rate sef forih in th Mote secured hesebr,
from the time such advances are made; (3) all the accrued interest remaining 2npzid on the indebtedness hereby secured : (421} the said prin-
dpal money remzining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Morigagor.

if Morigagor shall pay said Note at the time and m the manasr aforesaid and-shall abide by, comply with, and daly perform.all ¢
vovenants and agreements hercin, then this convevance shall be avll and void and Morigagee will, within (30) days aficT wriiien doma
therefor by Morigagor, cxecule a rclease or satisfaction of this Mortgage, and Morigagor bereby waives the benefits of ali si2iuies or I
which requirce the carlier execution or delivery of such :cieasc or sau.sx'acuon by Morigages. .

IT IS EXPRESSLY AGREED that no =xicnsion of :h: time for paymmt oﬂ!{:&iﬁi hu-cb\; s:a:u;ed gnéh b\' the \ionpg:e 1o any+
cessor in intzrest of the Morigagor shall eperate 1o release, in any manner, the original liability of the Morigagor.
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