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('3 THIS INDENTURE, made this 29th day of Aprsi <988 ,between

JOSE J SOLORIO JR, OIVORCED AND ROT SINCE REMARRIED

Morigagor, and ‘
MARGARETTEN & COMPANY, INC.

a corporation otganized and existing under thelaws of The State cof New Jersey and authorized to do

business in the state of Hlinois, Morigagese,

WITNESSETH: Thai whereas the Mongﬂ.gor is justly indebied 10 the Morigagee, as is evidenced by a cenain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in ihe principal sum

T of

: . Sixty-~ Five Thousand, Six Hundred Fi_fty and 80/i00
- {7/ Dollars s £5,650.00 ) payable with interest 2t the rate of

7 Ten Per Censium L .
'__‘,""per centum i0 93) per annum on the unpaid balance eatil paid, and made payable (o the order
- 77 of the' Mortgages at its ofiic: at

: One Ronson Road, Tselin, NJ 08830

»

——

or at such place as the holder may designate in writing, and delivered or mailed 1o the Mortgagor; the said principal and inter-

m esI being payable in monthly instal,=ients of
(\(\ Five Hundred Seventy-— -\1x and 41/10C.

Dollars (5 576.41 ;) beginning oa the first day of JUne ' 1988 and continu-
ing on the first day of each month therecafier uniil the note is fully paid, except that the final paymernt of pnnc:pal and interest,
® if not sooner paid, shall be due and payable on the first day of . May 2038 -
Now, THEREFORE, the said Mortgagor, fo. she better securing of the paymeni of said principal sum of money and
C’\:mcr&t and the performance of the covenanis anc agrrecments herein contained, does by these presenis MORTGAGE and 7
“WARRANT unto the Morigagee, its successors or asti s, ike following-described real estate situzie. Iving, and being in the R
_&qum\ of COOK 2iid the Siate of Hlinois, to wii oy
S
LOT 2 IN BLOCK i0 IN SCOVILLE, JALKRZIX AND MCELVEE™S SUBDIVISION f"'
: OF THE WEST 3/2 OF THE NORTHWEST 1/4 7% SECTION 1, TOW (&4
NORTH, RANGE 13, EAST OF THE THIRD PRTINCIPAL MERIDIAN., IN COOK {pd
COUNTY, ILLINJIS. 5
PERMANENT TAX NO. 19-01-724-036
2202 S ALBANY ST, CHICAGO, IL 60632= 88 -7 9156
-3 - =i5.75

. TEiE4 TRan 2255 -%;951\:% $2:49. G‘é
. o8Iyl & —.-:-(--—‘38—191562

£00¥ COUNTY RION

TOGETHER ~with all and singular the ienements, herediiamenis and appusicnances thercunto bedonging, and the tens.
issues, and profits thercof: and all fixtures now or hereafter attached 1o or used in conneciion with ihe premises herein de-
scribed and in addition thereto the following-described houschold appliances. which are, and shall be decinzd 1o be, fixiures
z2nd a part of the realiv, and are a portion of the security for the Indebtzdncess hercin mentionsd;

Shouid the Veterans Administtetion for any season fall or refuse 10 issue the guaraniee (in the maximum 2moun: permiited)
of the oan secured by this Morigage under the provisions of the “*Senicemen’s Readjusimeni Ac of 19557 as amendsd. within
sixty days of the date heseof, the Morizagee herein may a3 its option declare 2ll sums secured by this Morigage immediately
duc and payable. The Mortgagors covenant and agree that so fong as this Morigags and the s2id note securad hereby are insured
under the provisions of the Servicemen’s Readjusiment Aci, they will aot exeonie or file for record any instrumen: which im-
peses a resiriction upon the sale or occepancy of the morigagsd property on the basis of race, color, or creed. upon any viola-
tion of this undertaking, the Morigagee may 2t its option declare the unpaid bafance of the debi secured hereby due and

payvable.

ILLINOIS YA MORTGAGE
MAR-I203 (3786}
Reqiacrs ¥1.-761
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NOFEICIAL GRP e
TO HAVE AND TO HLLJD the abSve-described prs Wit lc:ipp tnEn v:;ures.aimothcs..:d Moregagee,

its successors and assigns, forever, for the purposes and uses herein set !orth ’-fre!!from ail ngh!sand’ben‘-ﬁ.s ander and by vir-
tue of the Homestead Exempiion Laws of the State of Hlinois, which s._:d ngmﬁ‘nd bcnci':.s the said \io.lgazor dozs hereby
cxpressly release and waive. { e

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit io be done, upon said premises, anything that mav impair
the value thereof, or of the security intended 1o be effected by viriue of this insirement; ot to suffer any lien of miechanics
men or material men to attach io said premises; to pay to the Mortgagee, as hercinafier provided, untii said noic is fully paid,
(1) 2. sum sufficient 1o pay zil taxes and assessments on said premises, or any tax or assessmeni that may be tevied by authom X
of the State of illinois, or of the county, iown, village, or city in which the said land is situate, upon the Mortgagor on acc 3
of the ownership thereof; (2) 2 sum sufficiens 1o keep all buildings that may beat any time be on said premises, during the "
tinuance of said indebtedness, insured for the benefit of the Mortgagee in such 1vpe or types of hazard insuranrce, and in shan
amounts, as may be required by the Morigagee. =y

In case of the refusal or neglect of the Mortgagor to make such pay*‘n:qts. orio sansly any prior lien or incumbrance oty
than that for taxes or assessnients on said premises, or o keep said premises in good repair, the Mortgagee may pay such xa:@r,_
assessments, and insurance premiums, when due, and may make such repairs to the property herein morngaged as may
reasanably be deeried necessary for the proper preservaiion thereof, and any monies so paid or expended shall became so
much additional inacUredness, secured by this Morigage, shall bear interes: at the rate provided for in the principal indebted-
ness, shall be payablethi-ty (30} days afier demand and shall be paid out of proceeds of the sale of the morigaged premises, if

not ctherwise paid by ‘he Morigagor.

Upon the reques: of tne Morigagee the Morigagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgages for the alteration, modernization, improvement, maintenance, of repair of said premises, for
taxes or assessments against the sanie, and for any other purpose authorized hercunder: Said note or.noies shall be secured-. -
hereby on a parity with and as fuil-as if the advance evidenced thereby were included i m thc note first Acscnbcd above. Said.
supplemenial note or noies shall bear irderest at the rare provided for in the principal indebiedness and chall be pavablei in ap—
proximately equal monthly payments fuo vl period as may be agreed upon by the creditor and debior. Failing to 2gree on the
maturity, the whole of the sum or sums s adviced shall be due and payable thirty (30} days after demand by the creditor. In
ne event shall the maturity extend bevond il e uliimate matwerity of the note first described above.

It is expressly provided, however (all other pruvisions of this Morigage 0 the contrary notwithstanding), that the Mort-
gagee shall not be required nor shall it have the right/t+ pay, discharge, or. remove aay {ax, assessment, or i2x lier vpon oF
against the premiscs described herein or any past thercut or thei xmpto'-‘cmcms situdted lhcrcon so long as the Mortgagor shall,
in good faith, contest the same or the vaiidity thercol by appropriate legal ‘procéedings broughi in = court of competent
jurisdiction, wh:ch shall operate (o prevent the collection o the ax,. assessment, or lien so ccmcs:cd ard lhc sale or forfeiture

- 'x-.— AP Z

of thc said’ prcmtss or any- part thereof 0 sanst'y thc s2me. €.): - -- Caeoo L AR

AND the said Mortgagor further covenants and agrees as foi’ovs:

Privilege is reserved to prepay at any time, vmhou[ pr:m-um or.ice, .ht- entire indebiedness or any part d:creo: “nol l:s
than the amouat of one installment, or one hundred dol!:lrs {5100.00), wiichever is Jess. Prepayment in full'shall be credited ¢ on
the date received. Partial prepayment, other than on an instaliment due date, neec not be credited untiil the nex: following in-

stallment due dare or thirty days after such prepaymen:, whichaver is earlier. = < .,

Together with, and in addition to, the monthly p:wmcms of pnnapal and xmer.st payvable under the terms of the notc
secured hereby, the- Mortgagor will pay to the Mortgagee as Tr:ssu:c under the terms of 1nis«rust as hereinafter sizted. on the

first dav of each month uniil the said note is fully pzid, the fohowx'\g sums:

(@) A sum equal to the ground rents, if any, next due, plus the premiums thai will next berome due and pavable on poli-
cies of fire and eiher hazard insurance covering the morigaged properiy, plus taxes and 255 ssinents next duc on the
morigaged properiy (2ll as estimaied’ by the Morigagee, and of which the Mortgagor is noafFicd) less 2l sums already
paid therefor divided by the number of months to elapse before one month prior ie the date vir s such ground rents,
premiums, -taxes and assessments will become definquent, such sums to be held by Morigago= j-irust 10 pay said
ground rents, premiums, laxes, a2nd assessments.

b} The aggregate of the amounts pavable pursuant o subparag'aph (=) and.those pawb]c on the noie secured hereby,
shall be paid in a single payment cach month, to be applied io the foilowing itéms in the order siated:

I. ground rents, if any, taxes, assessmenis, fire, and other kazard insurance premiums;
1. inrerest on the nete secured hersby: and
11I. amorization of the principal of the said no:e.

Any deficiency in the amount of any such ageregate menthly payment shall, ualess made good prior to the due
date of the next payment, consiituie an event of default under this Morigage. A1 Morigages's opiton, Morzgagor will
pay a:*‘late charge’ no; exceeding four per centum (4%%) of any installment when paid mose than fifteen {15) days
afier the due date thercof to cover the exira expense involved in handiing delinquen1 pavinents, bui such “*late charge™
shall not be pavabie out of the proceeds of any sale made 10 satis{y the indebledness secured hereby, vnless such pro-
ceeds are sufficient 10 discharge the entire indebiedness and all proper costs and expenses secured herchy.,
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ASSLMETION RIDIR T0 MORATGAGE/DZED OF TRUST

THIS ASSUMPTION RIDZIR is cade this _26th day of__ APRIL, 31286 and
is incorporated into and shall be deemed to amend and supplezent che Morigage,
Deed of Trust or Security Deed (the "Security Inscrument™) of the same date,
given by the undersigned (the “Borrewer™) to secure Borrower's Nocfe to

MARGARETTEN & CO. INC. (the *Lencder") of che same date
and covering the Propercy described in the Security Instrument located act:

4202 S. ALBANY ST  CHICAGO, IL 805632
Property Address

ADDITIONAL COVENANTS. In addicion to the covenants and agreements made in the
Securicy Tustrument, Borrower and Lender further covenant and agree as
follows:

This loan Is Irzediately due and payable upon transfer of ¢
securing such lein to any transferee, unless the acceptabil
assuzption of the lozn is established pursuant to section 1817a of
cizle 38, United Statez Corfa.

-

he
i

-
-

2. Tuending FTee. ™A fee cqual to one-half of 1 percent of the balance-of
this loan as of the dacte oy transfer of the property shall be payable at
the zime of tramsfer to iie loan holder or its suthorized agent, as
trustee for the Administrator or \Veterans Affairs. If the assumer §
to pay this fee at the trime »f rransfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided.“and, at the option of the payee of
the Indebtedness hereby secured or /zur transferee chereef, shall be
izzediately due and payable. This fee s automatically waived if the
assumer is exempt under the provisions of 74 U.S.C. 1829(b)." -

Processing Charge. “Upon application for approval ro allow assumption of
this loan, a processing fee may be charged by rna. loan holder or its
authorized agent for determining the creditworthiuness, of the assumer and
subsequently revising the holder's ownership recorus ~hen an approved
transfer is completed. The -amount of this charge shzll not exceed the
paximun established by the Veteran's Adsinistration for 4 lean to which
section 1817A of chaprer 37, title 38, United Staces Code agplies.”. -

Incemnity Liability. ~If chis obligation is assumed, then tiie assuzer
hereby agrees to assume all of the obligacions of the veteran under the
teras of cthe instruments creating and securing the loan, including the
obligation eof the veteran to indemnify the Veterans Adminiscration to the
extent of any claiz payzent arising from the guaranty or insurance of the
indebredness created by this instrumenc.”

s S 25 4/

Boz ower'$ Signature / Date
7

¥

Borrower's Signature

2/88 VA Assuaprion Rider
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