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THIS MORTGAGH (T8
The muorigagusis
. This Securiny Instrument is given o
- . which 15 organiz
unzder the laws of

8 WEST MAIN LEXINGION

*Iiurn_)wix;(;v;i_s*lfggir the p.'i'nci':uz suin of - S

DeilarsiiUs. 3
dated the same dare 35 this Securioy lastrumenn S Note 1. which provides for moarthiy parments, with the full debr, if nes
paid eaclier, due and payvable on 2317 This Securay Inszrumens
secures o Lendern: (2) the repayment of the debrlevidriced by the Noie, with inrerest. and 21 rencwals, extensions and
modificativns; tb the pavment of 2ll uther sems, wizliluieress, 2dvanced vnder parsgrapn 7 10 proec the sequricy of this
Security Instrument; and (o) the performance of Borrower stavenants and agreemenis under this Secarity Inssrumens and
she Note. For shis purpose. Borrower éoes hBereby muoripage, mrant and convey 10 Leader the following described properiy

hiwated in Cevaznzy. §linois:

EOT 13 -IN BIOCK 2 IN J.C. CAIDWELL'S SUSDIVISION OF C.C. LAY'S ADDITION
TO WESTERN SPRINGS, BEING A SUBDIVISION OF '’FE EAST PART CF TEE
NORTEMEST 1/4 OF SBCTION 6, TOWNSHI? 38 NOx7d, RANCE 12, EAST OF THE
SYHIRD DPRINCIPAL MERIDIAN, AND 3.554 ACRES IN/ PaE SOUPH PART OF SBECTION
31, TOWNSHIP 39 NORIH, RANCE 12, EAST OF TEE THI« PRINCIPZL MERTDIAN,
IN COCK CoUNTY, ILLINOIS.

Z88-191704

- Z7E;,1/2255__3—- 41495/4; oo

]
=hich has the address of 3909 GARDEN
§Siree}

Hirois TPropesiy AddressT i
12:> Coae} -

TOGETHER WIT# aH the improvements now or hereafier erccied on the property. and 2l easements, cighes,
appurtenances. rens. rovalzies, minesal, oil and gas tighis and profits, water sights 2nd steck and al] fixrenes now or hereafter
a part of the property. All replacemenis and 2dditions shall also be coverad by this Securizy inssremen:. Aol the foregoing is
refersed 1o in this Security Instrumen: 2s the "Properiy.”

BORROWER COVENANTS that Borroser is lawfully seised of the esizie heieby comvered 2nd has the nigin w0
morigae, grani and conver the Pruperty and rhat the Propesnty s uncncembered. excepr for encembrances of record.
Borrower warrants and ol defend generally the title 10 the Propeniy against 2l claims 2nd demands, sebject to 2ay

encumbrances of record.

limized variations by furisdiction o copstituir 2 uniform securiny insirumens covering real properzy.
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If Lender required morigage insurance as 2 onditton of making the loan secured by this Securnicy
strument, Berrower shall pay the promivms required to maintain the insurance in effect unil such 1imie 25 2 reguines
the Insurance erminaics in sccordance with Berrower's and Londo’s wwritien agreemen: or applicabie laae

8. laspecrion. Lender or its agen: may make reasonadle enirics spon and inspeaions of the Preperiy. Lender shait
give Bourrawer nutice ar the thime of or prior o an inspocton specifying reasonable cause for the inspeciion.

0_ Condemnation. The procecds of 2ny award or clzim for damages. direcr or consegueniial, in conneciion with
condemnationur other 1aking of any pars of the Properiy.or for converance in lice of condemnaiion. arc hereby assignad

any
2L
shall be paid e fonder.

in the event of a total 1aking of the Properiy. the procesds shall be 2pplicd 10 she sums sooured by this Sequriny
[nstrument, whether or not then due, wirth aay excess paid 1o Borrower. inthe cvent of 3 pariial saking of the Properiv.ealess

Borruwer and Lender utherwise agree in writing, the sums secured by this Security Instrament shall be reduced by sheamoent
af the proceeds muliiplied by the following fraction: (a3} the 1otal amount of the sums sccured immediately before aking.
divided by (b) throfair market value of the Property immediaicly bejore the taking. Any balance shall be pzid 10 Berrower.

If the Proper oy is abanduned by Borrower. or #H.after notice by Lender 1 Borrower that the condemnoroffers iomake
an award or sertle a (aim for damages, Borrower fails to respond 1o Lender within 30 days after che daie the notice is given,
Lender is authorized (6 collect 2nd 2pply the proceads, ar its option, cither 10 restor2tion or repair of the Properey or to the
sums sccured by this Sigiay Instrument. whether or not then doe.

Unless Lender “ad 3orrower otherwise agree in writing, any application of proceeds o princpal shall not exzend or
postpone the due dare of 1l snonthly paymenis referred jo in paragraphs 1 2nd 2 or change the amount of such payments.

i0. Borrower Not Riiersed: Forbearance By Lender Not a Waiver. Extension of the time dor payment or
musdification oof amortization of (e sums secured by this Security Instrumcat granied by Lender toany successor in interest of
frorrower shall not operate to rele e the liability of the original Borrower or Borrower's successers ininteres:. Lendes shall
ant be required tu commence proceedizags against any successor in interest or refuse (o extend time fur paymen: o7 othorwise
modify amorizarion of the sums secuted by chis Securiny Instrumen: by reason of any demzand made by sthevriginal Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising 2ny right or remedy shall nor bea waiverofor
preclude the exercise of any right or remedy. T

11. Successors and Assigns Bound: loinrand Several Liability: Co-signers. Thecovenanis and agreemenis of this
Security Instrument shall bind and beaefit thesuczessours and assigns of Lender and Borrower, subjec to the provisions of
paragraph 17. Burrower’s covenants and agreemran shall be joing and several. Aay Borrower who ce-signs this Scerurity
instrumen! bot does not exequte the Note: (a1 is co-zigring this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Pruperey under the terms of this Securiny Instrument; (b} is not.personaliy obligzted 1o pay the
sums secured by this Security Instruinent: and (3 agrees 7t Lender and any other Borrower may agree to extend, modily
fnrbear or make any accommaodaiions with regasd o ihe tezms of this Security Insirumem o7 the Nowe anhowr thas
Borrower's consent.

12. Loan Charges. If the lvan secured by shis Security Jasirument is subject to a law which sers maximum loan
charges, and that Jaw is finafly intcrpreted so thae the interest ororic loan charges collected or to be eonjiezied in connection
with the Ioan exceed the permitted limits. then: (23 2ny such loan cliarse chall be reduced by the amuuni iccessan ro reduce
the charge to the permitzed Emic; and 1b) any sums already collecied figin Turrower which exceeded permizzed limiss wili be
refunded 1o Borrower. Lender may choose 1o make this refund by reduans size principal owed ender the Notc orby mzkinga
direct payment w Borrower. i a refund reduces principal, the redocaion il BC tiraed 25 2 parsial prepaymen: without any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Righes. 1 caaciment or expiration of 4rplicable Lrws has the efiect of rendering
any provisivn of the Note or this Security Instrument enenforceable according ta ils sorms, Lender, 2t iis opiion, muey reguire
immediate parment in full of all sums secured by this Securisy Instrument 2nd may “aveke 20y remedies permitted by
parzgraph 19. If Lender exercises this aption. Lender shall iake the steps specified in thie secind paragraph of paragraph i7.

14. Notices. Any notice 1o Borrower provided for in this Securiny Instrumenr snall br given by delivering it or
mailing it by first class mail unless applicable law reguires nse of another method. The noticesaall be direcied to the Proper
Address or any other address Borrower designates by notice fo Lender. Any notice 7o Lender shali be given by firs: class mail
1o Lender's address stated herein or 20y other address Lender designates by notice to Bortower, Arv ristice provided o1 in
this Sequrity Instrument shall be deemed o have been given o Borrowerur Leader when given as proca’ oqén this paragraph.

15. Governing Law: Severability. This Security Inszrement shall be governed by federal Iinond the law of
jurisdiction in which thie Properey is locazed. In the event that any provisien or clause of this Secutiiy Instrusaen: o7 the N
conflicts with 2pplicable law, such conflict shall not affect uther provisions of this Security Instrument or int Noe w!
be given eifect without the confliciing provision. To this cnd the provisions of this Security Instrumeas 23.d the Nuoze are
declared to be severabie.

16. Borrower's Copy. Borrower shall be given one confoermed copy of the Note and of this Securiir Insttument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. ¥ all or any pars of e Propenty or 2oy
interest in it is sold or transferred wor if 2 beneficial interest in Borrower is sold or iransiercaed 2nd Borrower is not a nasrat
personi without Lender’s prior writzen consent. Leader may. at its option, roquire immediate pavment ia fuli of 2l sums
stcured by this Security Instroment. However, this optinn shall not be exercised by Lender if exercise is prohibized by federal
law 25 of the dare of this Security Insirument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The norice shall provide 2 periodof
not less rthan 30 days from the date the notice is delivered or maiied within which Borrower musi pay all sums sexured by chis
Sccurity Inscrument. If Borrower fails to pay these sums prior (o the expiration of this peried, Lender may invoke 2oy
remodies permitted by this Security instrument without further notice or demand on Borrower.

i8. Borcower's Righe 1o Reinstare. 1f Borrower moots cestain conditaons, Borrower shall have the rigi to Rave
enfurcement of this Security Instrument discontinued 2t any time prior w the sarkicr of: 25 5 davs 1or suchivther perzod 2s
applicable law moy specify for retnstatement? bejore sale of the Properniy pursuani te any power of saicconizined in this Se-
curity Instrument; or (b) entry of 3 judgment enfording this Secerity Insirument. Those conditivns are tha: Bommowes: (35
pavs Lender all sums ='hich then would be due under this Security Insinumentand the Note had no acceleration occerrad; thy
curcs any defaul of any other convenanisor agreements: {¢) pays all expenses incurzed inenfoscing this Secvrity Instremen:,
including, but ot limitad 1o, reasonable anomers” foes: 2nd (47 2akes such aaion 2s Lender may rrasonabiy TEQUILS Lo as-
sure that the lien of this Security Instrument, Lender's rights in the Property 2nd Borrower's obligation 1o pay the sums
secured by this Sccurity Instrumear shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumene
and the obligativns secured bereby shall remain fully effociive as if no acelerstion had occurred. However, this sighs to
reinstate shall nor apply in the case of acceler=tion under paragraphs 13 or 7.

LOLIHIRE
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UNOFFICIAL COPRY.

ADJUSTABLE RATE RIDER

11 Year Treasury Index—Raile Caps:

THIS ADIUSTABLE RATE RIDER is made 1xis . 2380 gay of APRTL,
incorporated into and ~hail be deented to amend and supplemeni the Morigage, Decd of Trust or Security Deed (2he

~Security instrument”) of the same dale piven by the uadersigned {1he “Borromer™) 10 sccure Borrowes™s Adjusizaic
Rate Note (the ~Noiwc™i to. PEOPLES BANK CF LZXINGTON

{the “icnder™y of thecame dasecand oo

the bu.u':h Instrumcen: and Jocz2ied 2i:

3909 _GARDEN, WESTERN SPRINGS, i, 60358

coperty Addrona ]

THE NOTE COHNTAINS PROVISIONS ALLOWING FOR CHARGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDIjoNa, CovExants. Inaddition 1o the covenants and agreements made in the Secuerily Iasirument. Boirower

and Lender fudther covenant and agrec as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides 70r in initia! interest rate of 8,250, .%. The Noie provides for changes in 1he interesi ra
monthly paymenis. o5 (ollows:

4. INTEREST RAUCEAGTID MONTHLY PAYMENT CHANGES

i A+ Change Dates

The interest rate 1 will pds | hange on 1‘1:: first daw of .-_....._-.!‘A..._--..._......._.-._-...... 19.89._.. =2nd on tho:
every 12th month thereafier 75 3 2 £C 1S “Change Dazc.”

tB} Tae lndex

Beginning with the first Change Faie. miy inlerest rate will be based on an Inden. The “iadex” is the weekly
averzge vield on Liniled Siates Treaswpry sCouritics 2djusied 10 & constant maturily of 1 year. as made availabic by ihie
Tederal Reserve Board., The most recent [ndex figure avziladle as of the date 45 davs before each Change Daic is called
the “Curren: index.”

If the Index is no Jonger available, the Nate Holder wiil choose 2 noew sadex which s based vpon comperable
information. The Noic Holder will give me notice of 1his choice.

1Ch Calculation of Changes

Before cach Change Daic. the Note Holder will chlcelate my new inierest rate by adding - b7 0 I S
20D _750/1000. . . perceniape poimis (2.430.. %) {oih; Current Index.  The Note Holder will then round the
result of this .uidnr:on 1o the nearest one-cighth of onc percenizes point (0.1253% ). Subject 1o the limiis sizicd in Sccijon
2(D) below, this rounded amount will be my ncw interes) rain cril the next Change Date.

The Note Holder will then determine she 2mount of the miopin’s pavmenl that would de suilicient 1o repay the
unpaid principal that § am expectied to owe at the Change Daie in fallon the maturity date 2i My new nleresi fic in
substantially equal pavments.  The resuli of this caleulation will bodhe new amount of my moenthly paamens.

{1} Limits an Interest Rate Changes

The interes: rase § 2m required 1o pay at the first Change Date will not bogriater than . A0.250 77 oz lessthan

6.250. 7. Thereaficr. my interest raic will never be increased or decr(zsed on 2ny singie Change Daic by more
1h.1n wo percentage points (2.0°7) from the rate of m.crcst [ have been paying §or 10 precediag 1welve monihs. My
inierest rate will never be greater than 14.2350 .

{E) Effective Date of Chanves

My new interest raic will become eifective on cach Change Daie. [ will pay the zmousnt of iy new monthly payment

spinning on the Hrst monthiy payment date 2fier the Change Daie umil the amoun: of my morihly pavment changes
again.

1 F)r Notice of Changes

The Note Holder will deliver or mzil to me 2 notice of any changes in my inierest raic and the amouniaf my monihiv
pavment before 1the effective date of any change.  The notice will include information required by law 10 oe given me 2nd
also the title and 1zlephons number of a person who will aaswer any guestion 1 may have segasding ihe notice.
B. TRANSFER OF TIIE PROPERTY OR A BENEFICIAL l\T!—.REST IN BORROWER

eIz

Uniform Covenant 17 of the Securiiy Instrument is amcmicd 1o read as follows:

Transfer of the Praperty or a Beneficial Interestin Borrower.  17all or any part of ibe Property or any intercstin it is
sold or wransferred (or if @ beneficial Interest in Borrower is sold or iransferred and Borrower is noi 2 az2iural person)
without Lender's prior writlen conscat, Lender may. 2t iis option. sequire immediate pzyment in full of 2ll sems secured
by this Security Instrunient.  However. this opiion shail not be exercised by Lender if exercise is prohibited by federal faw
as of the date of this Security Instrument. Lender also shall not exercise 1his option i (2) Borrower causcs 10 be
submiued 10 Lender informaiion reguired by Lender 1o evaluate the intended transicree as if 2 niew {oan were Eeing made
to the iransferce: 2nd (b) Lender rzasonably determines 1hal Lender’s security will not be impeired by the loan
assumpiion and that the risk of 2 brcach of any covenant or agreement In this Security Instrument is 2oceptable 1o
Lender.

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2—Single Famity—Fannie Mae/Freddie Mac Unifoim Instrument Form 3111 3785
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