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35 E. GOLT RD.

MORTGAGE

= IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __20th
betwesn the Morgagor, . RONALD X. GALIAS AND LINDA K.
LENANTS AND NOT (hercin —Borrower ). 2nd the Morgagss,
CORPORATION LTI
existing under the laws of DELEWARS
SCHAUMBURG, I 80173

The following porugraph preceded by a checked box is applicable:

= WHEREAS. Bornnwer is indebted 1o Lender in the pringpal sum of US. 5§ __N/3
which indebtedness is evidia~ed by Borrower's Loan Repaymeni 2nd Secusity Agreemeni dzted EVES
and exicnsions and renereals thereof fherein ~Note ). prosiding for monthly instalineats of principai 2nd inlerest 2t the
rate specified in the Note fhireia “contract raie”) including any adjustments o the amount of pavmeni or e contrect
rate if that rate is variable) and oinercharges pavable at Lender’s address siated above. wiith the balance of the indebiedness.

if not sooner padd. due and pavalie on RV

77 WHEREAS. Borrower is indeba6 1o Lender in 1he principal sum of $22,839 or 0 much
thereof 25 may be advanced pursuznt > durower’s Revolving Loan Agrecment daied 4-30-83 and
extensions and rencwals thereof (herein ~IYote™. providing for payments of principal and interest 2t the =i spediirad 1a
the Note (herein ~contraci mie™) including ar'y ac justments io the amount of paymeat or 1he coniract 21 iishat mie s
variable. providing for a credit limit of $ 22,200 and an
initiz] advance of 5 ___ 22,800

TO SECURE 10 Lender the repayvment of the nsdsoradness. including any {uture advances. evideacad by ihe Note.
with interest thereon a1 the applicable contract raie (ind odine any adjusiments (o the amount of paymeai oF the coniract
rae if thar mte is variable) and other charges: the payment ¢ alt other sums. with interest thereon. advanced in accosdance
herewith o protect the security of this Mortgage: and 1he paforsance of the covenanis arid agreements of Borrower herein
contained. Borrower does hereby morigage. grani and convey o Lender the following desciibed propeatly loceizd m the

- Siate of Elinos

County of

LOT 1721 IN STRATHMORZ SCHAUWSBURG UNIT MU
SOUTH WEST % OF SECTION 17, TOWNSHI
MERIDIAN, ACCORDING TO THE PLATT THE
NUMBER 24594203, ALL COCK CNTY,

DERMANEINCT PARCEL XUMBER:

which has the address of 723 SHITEHALL OQURT SCHAUDMSURG
: Sueer) Gy}

60194 (herein “Property Address™ and is the Borrowers address.
Zip Codel S AN

Hlinois

TOGETHER with all the improvemenis now or hereafier erected on the property, and all easements, rights, 2ppurienances
and rents, all of which shall be deemed to be 2nd remain a part of the property covered by this Morigage; and all of the
foregoing, together with said properiy (or the leaschold estate if this Monigage is on a kasehold) are hereinafier referred

1o as the “Property.”

RBorrower covenants that Borrower is lawTully seised of the estaie hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property 1s unencumbered, except for eacumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. ’
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UNIFORM COVENANTS. Borrower and Lender covenant znd agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morigage sccures all payments of principe] 2nd interest
duzs on 2 variable sate loan. The contract rate of interest and payment 2amounts may be subject to change as providad in
the Note. Borrowers shall promptly pay when due 2ll amounts sequired by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Boitower shall gay to Lendz2r on
the day monthiy pavmeats of principal and interest are payable under the Nete, unlil 1the Note is paid in fell, 2 sum (heein
“Funds™) equal to one-iwelith of the vearly 1axes and astessments fincluding condominium 2nd planned uanit developenent
assessments, if any) which may atiain prioniy over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium instaliments for hazard insurance, pius one-twelfth of yearly premium tnstallments for monigzge instrancs,
if any, all zs reasonably estimated initially and from tine 1o time by Lendzr on the basis of assessments and bills and neasoaable
estinaies thereof. Borrower shall not be obligaled 10 make such payments of Funds to Lendzr to the exiznt that Bosrower
makes such payments to the holder of a prior morigage or deod of wust if such heider is an instituional kader.

If Borrower pavs Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantead by 2 Federal or state agency {including Lender if Lender Is such an instituiion). Lender shail apply the Funds
to payv said Laxes. assessments. inturance premiums and ground reats. Lender may not charge for so bolding and appiving
the Funds, analyzing said acoount or verifying and compiling szxi assesaments znd bills, ualess Lender pays Bomower intzrsst
on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the
time of execuiion of this Mor:gage thar interest on the Funds shali be paid to Borowsr, 2nd aniess such agreemeni is made
or applicable law riouires suth interest 1o be paid, Leader shall noi be required to pay Borrower any interest or camings
on the Funds. Leider shall g5-¢ to Borrower, without charge. an 2nnrnzi 2coouniing of the Furds showing crediits and debiis
to the Funds and the purpos: for which each debit 10 the Funds was made. The Funds are pledged as zdditional soouniy
for the sums secured %y thi. Morigage.

If the amount of tb< Funds hedd by Lender, together with the future monthly installments of Funds payable paor ko |
the duc dates of taxes, Zise.ments. insurance premivms and groend roats, shall exceed the amount reguired to pay said -
taxss, assessments, insuranc: p emiums and ground rents as they fail due, such exoess shall be, at Bommower's option, cither
prompily nepaid 10 Borrower o ci-dited to Bomower on monthly instailments of Funds. If the amount of the Fundshald -
by Lender shall not be suffici=nt 20 ey iaxes, assessments, insurance premivms 2nd ground reats as they 12l due, Bormower
shail pay to Lender any amount 7zGessary 10 make up the deficiency in enc of moie payments as Leadsr may roquire.

Upon paymenti in full of afl sums sicired by this Morigage, Lender shall promptly refusnd to Borrower any funds held -
by Lender. If under paragrapiy 17 herenf (bl Propeny is 5ok or the Properiy is otherwise acquired by Lender, Lender shall -
apply, no later than immediz 1ely prior t'the sk of the Property or iis acquisition by Lender, any Funds held by Lender
al the time of zpplication as a credit agains: the sums secured by this Morigage.

3. Application of Payvinents. All pavments ~>ceived by Lender under the Noie and paragraphs | and 2 bereol shall
be applied by Lender first in jayment of amount ;v vable o Lender by Borrower under paragraph 2 hereol. ihen (o inierest,
and then o the principal.

4. Prior Mortgages and Deed of Trust; Changes. Iiens. Borrower shall perform 2l of Bomowear's cbligations under
any mortgage, deed of trust 65 other secunity agresment v iih a len which has prioty over this Morigage, induding Borrower's
covenants 10 make pavment: when doc. Bormower shall priy ou ceuse to be paid all taxes, assessmenis and oiber charges.
fines and impositions attriburable 1o the Propeniy which muy arrain a priority over this Morigage. 2nd keaschold paymeais
or ground rents, if anv.

3. Hazard Insurance. Forrower shall keep the improvements aow existing or hercalier erecesd on the Properiy insured
against lass by {ire. hazards included within the term “exiended osg7are™, and such other hazards as Lender may requise.

The insurance carrier providing the insurance shall be chosza 6y 8 qower subject to approval by Leader; provided,
that such approval shall not te unreasonably withield All insirancs poliecs 2nd renewals theroof shall be in 2 form aoctpiabic
10 Lcnder and shall include 2 standard morigage clavse in favor of and ia form acceptable 10 Lender. Lender shall have
the right to hoid the policie; and rencwais thereof, subject to the terms of zay inortgags, deed of st or oiher sicunty
agreement with a Bien whic has priofity over this Morigage.

In the eveal of loss, Bormower shall give prompt notice to the insurance cargi 2nd Lender. Lenéer may make proof
of loss if not made promptly by Borrower.

IT the Property is abandoned by Bomower, or if Borrower f2ils to respond to Lener »vithin 30 dz2ys {rom the daie nodice
is maijlad by Leader to Borrower that the insurapce cannier offess 1o seitle a claim for insui ance berefits, Lender is authorized
10 oollect and apply the insurance proceeds at Lender's option cither to restorzon or repads of the Propeny o to the sums
secured by this Morigage.

6. Preservation and Maintenmanze of Property; Leaseholds; Coadominimmns; Planned Unit [ evek pments. Bostower shall
keep the Property in good repair and shall not commit wasie or permit impairment of detzriooZo' of the Propeaty 2nd
shall comply with she provisions of any lease if this Mortgage is on 2 keaschold. If this Mortgage s on 2 73t in 2 condominium
or a planned unit development, Borrower shall perform 2ll of Borrowes's obligations under the deduradon or covenants
creating or governing the condominium or planned unit developmeni. the bydaws and regulations of tas erudominium oF
planned unit development, and conrstituenl documenis.

7. Protection of Lender’s Security. if Borrower fails o periorm the covenanis and agreemenis contzined in this Morigage,
or if any aciion or proceeding is commenced which maierially affects Lender's inierest in the Propeniy, then Lender, at
Lender” option, upon notice o Borrower, may make such appearances, disburse such sums, including reasonabk auiomess
fess, and take such action as 15 necessary (o protect Lender's iateres.

Any amounts disbursed by Lendar pursuant to this paragraph 7. with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower sccured by this Mostgage. Unless Borrower and Lender agree 10 other termis of pevment.
such amounis shali be payable upon notice from Lender to Bormower reguesting peyment thercof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or 1aXe any action heretnder.

8. laspection. Lender may make or cause 1o be mads reasonable entries upon and mspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifving reasonable cause therefor related 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequemntial, in conneciion with any
cordemnation or other 12king of the Property, or part thereof, or for conveyance in Bieu of condemnation, are hereby assigned
and shall be paid to Lender. subject 1o the terms of any mornigage, desd of trast or other security agreement with a2 len
which has priority over this Morigage. : o R S

10. Borrower Not Released; Forbearance By Lender INot 2 Waiver. Exiension of the time for paynient or madification
of arortization of the sums secured by this Mortgage granted by Lender 10 any sucoessor in interest of Borrower shall not
operale 0 release, in any manner, the liability of the original Borrower and Borrower's suooessors in interest. iender shall
not be required to commence proceedings against such suocessor or refuse to extend time for payment ar otherwise modify
amornization of the sums secured by this Mortgage by reason of any demaad made by the original Borrower 2nd Bormewer's
successars in intercst. Any forbearance by Lender in exercisinsg any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exerase of any such right or remady.
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