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MORTGAGE

THIS ENDENTURE, Made this 2nd dayof Mav. 1588
KRN ]

Pq RANDALL S GRIFFIIH, DIVORCED AXD NOT SINCE ZEMARRIED IND ANWETTE M YESSETER, SPINSEER

1
't -, Morngagor, a2nd
MARGARETTEN & COMPANY, INC.

a corporation organized and cxisting under the laws of the State of New Jersey and zuthonzed to
£
do business in the staic of IHinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

Note bearing even doie herewith, in the principal sum of
Eighty— Five Thousand, Four Hundred Seventy—- Niane and 00/100

Dollars (S 85.279.00 } pavable with interest at the rate of
Nine AND UrperHalfd Per Centum

per centunm ( g AND  1/2 %3} per annum on the unpaid balance umil paid, and made payable to the order

of the Morigagee at its ofi=C
in iselin, New Jersey 08330

or at such other place as the holder (n-y designate In writing, and delivered; the said principal 2nd interest being payablé in

monthly installments of
Seven Hundred Eiohtreen ~nd B3/100

Dollars (S Ti8.88 3 on the first day of July 1, 13838 , and a like sum on
the first day of each and every month thereafter enil the noie is fuliy paid, except that thc2 finai pavmcm of p-mc:pal and inter-

est, if not sooner paid, shall be due and payacle o~ the first day of June,

NOW, THEREFORE, the said Morigagor, for (ne >euier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrcanents hicrein conizined, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, tb< {ollowing described Real Estate situate, Iving, and being in the
county of  CGDOK and the State of Minois, to wit:

THE WEST HALF (1/2) OF THE SOUTH 15255 FEET OF THE NORTH 655892.05

FEET OF THE WEST S0 FEET OF YTHE EASYT 2233 FEET 0OF THE EAST HALF

€1/23 DF THE NDRTH EAST QUARTER (1/a) OF SECTION 32, TOWNSHIP a0

NORTH, RANGE 12, EAST OF THE THIRD PRINGCIVAL MERIQLIAN, IN COOR
COUNTY, ILLINOIS. PIN ¥ 12-72/-202-0603-0000C

=85-101050
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ASSHMPTION RIDER ATTACHED HERETO AND MADE ey
A PART HEREGE TH#H4Y TR 2275 4578568 10:-37-8P
I 2 D =875 —-1F1050

CQDK ,J-..‘JTY RECDFDER

ERE! LY MORTGAGE -
“REFEREMCES HEREIN T0 A MONTH
{NSURANCE PFEM:UM ARE AHENDED OR D"L’:T"ED
BY THE ATTACHED RIDER TO THIS MORTGAGE

TOGETHER with all and singular the enements, hereditaments and appurtenances ihereunio belonging, and the rents, - -
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heay, lght, S
water, or power, and all plumbing and other fixiures in, or that may be piaced in, 2ny building now or hereafter standing on
said land, and also all the csiate, right, title, and interest of the s2id Mortgagor in and o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appuricnances and fixiures, vuto the said Mortgagee,
115 successors and assigns, forever, for the purposes and uses hesein set forth, free from all rights and benefiis under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits ihe said Morigagor does hereby

expressly refease and waive.

ILLENOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 £8/86) 5 HUD-921I6M (55
Reptaces 11791 (Rev. 578Y)
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AND SAID MORTGAGOR covenants and agrees:

To keep said p.r:mxscs in good repain, and not 10 do, or permir io be done, upon s23d premiscs, aarihing that may :mpzir the valus
thercof. or of the sccurity intended 10 be effected by virtue of this instrement; not 1o suffer any lien of mechanics msa or maieriai men 0
aiach 1o 5338 premises: to =2y 1o the Morigagee. as hereinafier provided, varil said Noicis fully padd. {i) a sum suifideni o peyalizanss and
assessments on sald premises, OF any 1ax of asscssment that may be levied by authority of the Sratc of IBinois, or of tke coeniy, town. village,
or city in which the 503d 12nd s siteate, upon the Mortgagor on 2ccount of the ownership tharcofl (2) 2 sum sufficien: o Leep 21l busldings
thar may at any time be on sid premises, during the continuance of said indebiedness, Insured for the broeftt of the Meoniprgecin such Toaes
of insurance. and in such amounts, as may be raquired by the Mongages. D o

In case of the refusal or neglect of the Morigager 1o make such PIYERIS. OF fo setisiv any prior Ben of tncumbrance other than that {ocied
taxes or assessments on said premises, or to kezp said premises in good repain, the Morigzzse m2y pay soch 2%, assessinenis, and :nsu:z.—x-:\c
p.cmmms when due, and may make such repairs to the propenty hessin morigaged 25 ia its discretion it mav desm ams.zn Vot the DIODIT e
preservation thereof 2and any monies so paid or expended shall become so much zdditional indebiciness. secured by this morigage. to be paid o
out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mongagor.

Ii ts expresshy prtmded howsver (all other provisions of this mornigzge o the contrary noiwilihsianding). that the Monzzages
required nor shall it have the right 1o pay, discharge, or remove any 12x, assessment, of 12x 52n ppon or agains the premises c.esm'bed hzrein
or any part thereof or the improvements situated thereon. 5o Jong as the Morngagor shall, in good faith. coates: the same or the vahidiny
thereof by appropriate legal proceedings brough: In a court of competent jusisdiciion, which shall operaic 0 prevent the colleczion of the sax.
assessment, or lien so centested and the sale or forfeitere of the said premiscs or any past theseof to satisiy the same

AND the said Mortgazor further covenants and agrees a3 foliows:

That privileze is resesved 7o pay the debt in whols or in pant on 2ny instaliment Gue date.

Thai, together with, and in ;«ld tion 10, the monthly paymenis of the princpal and inicrest payeble L'ldtl' the ierims of the Note scared
hereby, the Mortzagor will pay to t¥c"Morigagee, on the firs: day of each momh ol the said Note is {vliy ;r.-.:d the .ouosn.g soms:
fz) An amount sufficient to provire the helder hereaf with funds 1o pay the next monrgage insurance premiom 1f this insirament and -

the Note secured hereby are susured. or a monthly charge (in licw of 2 mortgage insurance ptcm:um) if they are held by the Scc‘elzn
of Housing and Urban Deveiopmnt, as folHows; -
(I} [If and so long as said Nots ol cva date and this instrument arc insured or are rcmm.cd undcr the p-m'r.saous of the \anoazl
Housing Act, an amount sufficient o occumuiate in the hands of the holder one ( !) month prior o ks due daie the anasal
MOTig2gC Insurance premum, in o dcr {0 provide such holder with funds o pay suchk premium to the Secrerary of Honsms

and Urban Developmen: pursuant 1>tho-National Housing Act, as'amended, and apphczb!‘- Reguelziions thersuaden 4-,"

{11} If and so long as said Note of even datd ar 1 this instrument are held by the Secretary of Housing and Urban D—\dopm'-u. ar’
monthiy charge {in licu of 2 morigage insurand s premiom) which shall be in 2n amount equal 1o one-twelith (1/12) of one-hali
(1/2) per cenum of the average eulst:;.ndmb Lzlance due on the Note.compuied without taking into 2ccount definguenciss or -

prepayments; . - e I . Lo ,-~.'

&) A sum equad to the cround rents, if any, next due,’ p!us t 12 presmiums that-will nex: becoms due 2nd pz\-ab!c on poiices of fire and o
other hazard insurance covering the mortgzged -properiy, i Taxes-and assessmenis oext dus on'the morigaged propeny (all as i
estimiated by the Morigages) Jess 2l sums already paid therei or Liiided by the number of monzhs 10 clapse before one monih prior:,
10 the date when such ground rents, prmlums. taxes and assessz icns will become delingnent, soch sums to be held by Mormgages in
trust to pay said ground rents, premiums, taxes and special asseusriaits; and

(¢} All pavments mentioned in the two preceding subsections of this pasigriph and all payments to be made under the Noie secored
hereby shall be 2dded 1ogether and the aggregate amouat therecof shall bl g2id by the Morigagor each month in a single payment to
be applied by the Morigagee 1o the following items in the order set forth:

(f) premium charges under the contract of insurance with the Seerciary of Housiug 2nd Urban Development. or monthly chargs
{in YFeu of morigage insurance premium), 2s the case may be;
(11) ground rents, if any, tazxcs, special assessments, fire, and other hazard i insttar oo premiums;
{151) inrerest on the Note secured herchy: and
{IV} -amonization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthiy payment shall. uniess m=te good by the Morigagor. prior 1o the
due date of the next such payment, constitule an event of default under this morigage. The Mortesee may collect a2 ““late charge™
not 1o exceed four cents (36} for each éollar (51) for each payment more than fiflteen (15) days io arre w5, {0 cover Lhe CXira cxpense
involved in handling delinguent payments.

If the toial of the paymenis made by the Morigagor under subsection (D) of the preceding paragraph shifl (xcred the amount of the
payments actually made by the Mortgagee for ground rents, taxces, and assessments, or Insurance premiums, 2s e ca e may be, such excess,
if the loan is current, at the option of the Morngagor, shall be credited on subsequent payments 1o be made by the Mor g gor, or refunded (o
the Merigagor. If, however, the monthly payment made by the \fonsagor under subsection ¢&/ of the preceding parzeriph shall not be sai-
ficient to pay ground rents, taxes, and assessments, o insurance premiums; as the c2se may be; when the same shall become due and payable,
then the Mortgagor shall pay to the Mortzgagee any amount pecessary to make up the deficiency, on or before the daic when pavment of such
ground rents, 1axes. assessments. or insurance premiums shall be due. If at any time the Mortgagoer shall tender to the Mortgagee, in 2
dance with the provisions of the Note secured hereby, full payment of the entire indebiedness sepresenied thereby, the Mornigagee shall, in
computing the amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of subsection
fa} of the preceding paragraph which the Morigagee has not become obligated 10 pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection £8) of the preceding parasraph. If there shalibea
defauly under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigages acquires the
property otherwise after defaulr, the Mortgagee shall apply, at the time of the commencement of such proceedings or 21 the time the propenty
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (B of the preceding pamagraph as a credit
againast the amount of principal then remaining uapaid under said Note and shall properiy adjus: 2ny paymenis which shall have been made
under subseciion (o) of the preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION 2IDZR IS MADE THIS Ind DAY OF Nay , iS58 swp
{S INCORPQRATED INTQ AND SHALL BE DETMED 70 AMEND ~AND SUPPLIMENT :nc MORIGAGE GF
THE SAME DATE, GIVEIN BY THE URDERSIGRED (TEE “30RROWCR™) 70 SECURE SORRGWER'S NOTE
70 MAAGARZTTEN & CGMPANY, INC. {7HT “LENDER") OF THE SAME DATE AND CQVERINE THE
PROPERTY DESCRIRED IN THE MORTGAGE LOCATED AT: 10549 Medill ave.

Leryden 1owasnip, 1L OUlGa .

ADDITIONAL. COVENANTS. IN ADDITION 70 THE COVINANTS AND AGRETMENTS MADE IN THE
MORTGAGE, GURROWER ~ND LINDER FURTHER COVINANT AND AGREE AS FOLLGWS:

HE MORTGAGEZ C8MLL, WITH THE PRIGR APPROVAL OF THE FEDERAL ﬁGUS NG CO¥MISSIQHER,
08 H{S DESIGNEZ . /J-CLARE ALL SUMS SECURED 3Y THIS MORVGAGE 70 25 IMMEDBIAYILY DUt
AND PAYABLE IF —Lu 32 A PART OF THE PROPERTY IS SOLD QR OFHERWISE TAINSFEIZALD
(QTHER THAN 2Y DEVISL,-DESCENT QR G?*?ATEQH OF LAW)} 3Y THE MORTGAGOR, PURSHANT T
& CONTRACT OF SELZ IXHCUTLD NOT LATER THAN 12 MONTHS AFTER THE DATE OP REICH IRE
MORTEAGE :S INDGRSED FOR INSURARCE, 70 A PURCHASER WHGSE CREDIT HAS NOT BIEN
APPROVED IN ACCORDANCE WITHL.7THE REQUIREMENTS OF THE COMMISSIONER. (EF THE PREPIRATY
IS NOT THE PRINCIPAL QR SECONDARY RESIDENCE OF THE MORTGAGOR, "22 NOGNTHS™ MUST
BT SUBSTITUTID 702 12 MONTHS®.) '
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