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§ THISMOPTGAGE. CStomy HnsmmmiC) Sienop pyieres

19..22. The morigagoris
(“Borrewear™). This Secunity Iastrument is given io
URERTYYILLE FEDERAL S& [l'tGS..HiD LOAN ASSOCIATION , which isorganized 2nd exisiing

underthelawsof ... =12 United States oI smerica andwhoscaddressis

334 Nor kee Avence -~ Ubertyville, Hfinels 50048 {Lendes
;imﬁfrf?:mg“ the -w _':;CJ“ sum of Seventy—iwo i1housapd Light rundred and Yo/i00 )

7 Dollars(US. § 72,800.00 ). This deb; is evidenced by Borrowe:'s sote

dated the same date as this Security Inszq;mag “2 Bfa) which provides for monathly paymenis, w_nt ie fult debit. i not

paid earlier, ducand pevablc o1 This Securiiy Instrument
secures 10 Lender: (2) the repaymed cf1%e debt evidenced by the Note, with interest. 2nd all rencwals, extensions and

maodidcations; (b) the pavment of all ot¥ier sums, with interest, advanced vnder paragraph 7 50 proiect the secasity of this
Secuity Instrement: and (¢ the pcr"om..n ‘e of Borrower™s covenanis and agrecmenis under this Security Insiremont 2nd

the Note. For this purpose, Borrower does hereoy mof‘zzgc. grant 2nd convey 1o Lendser shs following described propeniy
COO0x County. Mincis:

PARCEL 1: T 3 DESCRTHID 2 S: THAT PART OF LOT 5 IN COLONY LaXE
CLUB, UNIT XO. 1, 3ETING a suanzvzszmr oF ?.:_n OF EAST 1/2 OF THE ¥ORTHKEST 1/4 OF
SECTIOK 16, TOWNSHIP 41 NORTH, RANGZ 10, EZaST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE OF SCHAUMBURG, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHERNMOST
CORNER OF SAID LOT 5, THENCE SOUTHWARD ALONG THE ZASTERLY LINE OF SAID L0T 5, THENCE
SOUTH 9 DEGREES 46 MINLUTSS 0D SECONDS WEST, A DISTANCE OF 40.29 FEET TO A POINT OF
CURVATURE, THENCE CONTIKUING SOUTHWARD ALONG 7THE SAID EASTERLY LINE, BEING A CURVED
LINZ, CONVEXED TO THE SOUTHEAST, OF 356.00 rini IN RaDIUS, FOR AN ARC LENGTE OF
134.10 FEST I0 THEE POINT CF BEGINNING; THENCE fONTINUING SOUTHKARD ALONG THE LAST
FOR AN ARC LENGTH OF 37.72 SEET; THENCE NORTH 60 DEGREES &6
& DISTANCE OF 132.28 FIST T0 4 POINT ON THE NOREEWZSTERLY
T NORYHEASTWARD ALONG THE DAL NORTHWESTERLY LINE, BEING -
T0 THE NGRIEWEST, OF 92.36 FEE: 14 RADIUS, FOR AN aRC .._.\Gr.-
SOUTH 60 DECAZES 44 MINUTES 50 STCoADS EAST, A DISTANCE OF
INT OF SZGINNING, IN COCX COUNTY, IIiINOIS. PARCEL 2: EASEMENT
BENEFIT OF PARCEL 1, iS SET FORI{ IN THE DECLARATION OF
ZASEMENTS MADE ATIONAL BAXK, & NATIONAL BANKING ACSOCIATION, AS TRUSTEE
UNDZR TRUST AGREEMEN 2D NUVEMBER 12, 1976 2ND XKNOWN AS TRCST MO.
JANUARY 5, 1977 AND RECORDED MaRCH 23, 1977 AS DOCUMENT XO. 2385058) .
3Y DOCUMENT 0. 24060823 RECORDED AUGUST 16, 1977 IN CODX COUNTY, 2%

PIN £ 17-16-105-108 -
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1002 BAYSHORE DR SCHAUMBURG
{Sree} iConl
[ilinois 60134 (“Property Address™);
120 Cooe)

which has the address of

TOGETHER WITH all the improvements now or hercafier erecied on the properiy, and 2}l casements, rights,
appurtenances. rents, rovaliies. mineral, oil and gas rights 2nd profits, water rights and stock and all fixtures now or
hereafter a part of the propenty. All replacements and additions shall also be covered by this Secunity Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the “Properiy.™

BORROWER COVENAXNTS that Borrower is lawfully seised of the estate hereby conveyed 2nd has the right to
mortgage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenanis for national use and non-uniform: covenants with
limited variations by Jurisdicticn to conslitule 2 uniform security instrument covering real property.
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1 Pmmeut of Principal and Interest; Prepayment and Late Charges. - Borrower shali pronpdv pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lzte charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject roapplicable law or to a writien wziver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in i'ul%, 2 sum {"Funds™} equal o
one-twelfth of: (a) yearly taxes and wssessmenis which may attain priority over this Security Instrumen: () vearly
Ieasehold pavmenits or ground rents on the Property, if z2ny; (¢) veariy hazard insurance premivms: and (d) veardy
mortgage insurance premiums, if any. These items are called “escrow iteins™ Lender may estimate the Fuads dus on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guamnteed by a federal or
state agency (incinding Lender if Lender is such an institution). Leader shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iteras, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Ualess an agreement is made or applicable law
tequires interest to be paid, Lender shall not be required to pay Berrower any interest or carnings on the Fends. Lender
shail give to Borrower, without charge, an annual 2ocounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secarity for the sums secured by
this Security Instrumena.

{f the amount of the Funds heid by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid io Borrower or crediied 1o Borrower on monthly paymenis of Funds. I the
amount of the Funds held by Lender is not sufiicient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necescary 20 make up the deficiency in oneor more payments as required by Leadern

Upon paynrait in full of all sums secured by this Securnity Instrumen?, Lepder shall prompily refund to Borrowes
any Funds heid by Fender. 1 vnder paragraph 15 the Property is sold or acquired by Lender, Lender shall apply, no later
_ than immediately prizc 2 the sale of the Propenty or its acquisition by Lender, 2ny Funds held by Lender at the time of

application as a credir uega’nct the sums secured by this Security Insirument.

3. Applicstiun of v ments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs I and 2shall bearpli-d: first. 1o late charges due under the Nois; second, to prepayment cherges duc under the
Note third, to amounts payabl urider paragraph 2; fourth, to interest ue; and Jast, to principal due.

4. Charges; Liens. Bor~uwer shall pay all taxes, assessments, charges, fines and impaositioas aitribuizble to the
Property which may attain prioriiv over this Security Insirument, znd leasehold payments or ground renis. i any.
Borrower shaii pay these obligations in.b mmanner provided in paragraph 2, or il not peid in that manner. Borrower shall
pay them on time directly to the person‘awed nayment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. If Borrow :r mikes these payments disecily, Borrower shali prompily iumish to Lender
receipte evidencing the payments.

Rorrower shall prompily discharge any lie: which has priority over this Security Iastrument ualiess Borrower: (2)
agrees in writing to the payment of the obligaiion s cv -efd by the fien in 2 manner accepiable to Lender; (B) conissis in good
faith the fien by, or defends against enforcement ot in F=n in, legal procesdings which in the Lender’s opinion operaic to
prevent the enforcement of the lien or forfeiture of an:: pan of the Propernty; or {€) secures from the holder of the lier 2n
agresment satisfactory 1o Lender subordinating the len (¢ this Security Instrument. If Lender determines that =ny peri of
the Property is subject to 2 Ben which may attain priorhy over this Securiiy Instrument, Lender maoy give Bommower a
notice identifving the lien. Borrower shail satisfy the lien or & ke d>ac or more of the actions st forth 2bove within i0days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improves«eiis now exisiing or hereaiier erected on the Propeniy
insured against loss by fire, hazards included within the tesm “extende’ coiverage™ 2nd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amownts/and for the periods that Lender roquites. The
insurance carrier providing the insurance shall be chosen by Borrow=r/zabject to Lender’s approval which shzll no: be
unreasonably withheld.

Al insurance policies and renewals shall be acceprable 10 Lender and sha’; inciude a siandard mortgace clause.
Lender shail have the right 1o hold the policies and renewzks. If Lender reguires Porrower shall prompily give io Lender
all receipis of paid premiums and rencwal notices. In the event of foss, Borrower shall mive prompt notice o the insurance
carrier and Lender. Lender may make proof of ioss if not made prompiiy by Borrowszr.

Unless Lender and Borrower otheraise agree in wiiting, insurance proceeds shail pe Lpplicdd 10 festoaiion oo sepair
of the Property damaged, if the resionalion or repair is economically feasible and Lender’s Gesurity is pot fessened. Ifthe
restaration or sopair is not cconomically feasible or Lender™s security would be dessensd. vb - insurance proceeds shali be
applicd to the sums secused by this Securty Instrument. whether or not then due, with any o cest paid 1o Borrower 17
Borrower abandons the Properiv. of does not answer within 30 davs a notice from Lendzr tha ib froumnee carrier has
offered to settic a2 claim. then Lender may collect the insuranse procesds. Lender may use the procoy ds L0 tepair oF restore
the Property or io pay sums secured by this Secusity Instrument. whether or no: then due. The 30-4ar neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agres in w ri:ing. any zpplication of proceeds 10 prindpal sialin extend or
posipone the due date of the monthly payments referred 16 in paracrapbs [ and 2 or chznge the amount of T2 pavments. I
under paragraph 19 the Property is 2cquired by Leader, Borrower's right 10 2n¥ insurance policics and procesds resuliing
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the soms secured by this Secuirity
Instrument immediately prior (o the acquisizion.

§. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy. damage or substaniially
change the Preperty. allow the Propcrh 1o detcriorate or commit waste. If this Security Instrument & on 2 l2asehold,
Borrower shall comply with the provisions of the lease, 2nd if Borrower acquires fec itle 1o the Propeny. ihe icaschold and
fee title shall not merge uniless Lender agrees to the merger in writiag.

7. Protection of Lender’s Rights in the Properiy; Mortgege Insurance. 17 Borrower fails 1o perform: the
covenants and agreements contained in this Scourity Instrumeni. or zhere is 2 Iegal procesding that may significantly 2ffect
Lender’s rights in the Properiy (such as a procesding in bankrupicy, probate. for condemnaiion or o cafoice laws oF
regulations), then f.ender may do and pay for whatever is necessary to protect the valuc of the Properiy and Lendars fighis
in the Property. Lender™s actions may include paying any sums secured by a Hien which has prionily over this Sccuriy
instrument. appearing in court. paying reasonable 21tormeys” fees and entesing on ihe Propesty (o make repairs. Altkeagh
Lender may t2ke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrowser secured by this
Security Instrument. Unless Borrower and Leader agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Leader so Bor'o“c.

rcqucstmz pavmenl. .
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