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PORITICATION OF MORTGACE

WHEREAS, Bank of Buffaio Grove

hy oy bl 2

("Mortgagee!), has losned to _LEE SIEGEL, d/b/z L. S, PROPERTIZS

J

("Hortgagor?), the sum of __Cne Hundred Thouznd and 00/100's

{the "Loan") as evigenced by z liote dated

~e

ollars /7 3100,003,00 ),

Seotember 27, [iG87 (the "RoteV), and secured by 2 Moritgaze dated

in the office of Recorder of Deeds of

September 25, 1657 znd record

ed
Cook  County, Illinois on September 30, 19872s Document Number

532847 the MMorigage”) covering the following described premises:

Lot 16 in tiigh Grove Estates Tiot of Plannad Unit Development in
the Soutnwest i/l of Section 1,/ Twwnship U2 horth, Bange 10, East

e Third Principzl Meridian, in'Cook County, Illinocis

of the

P.T.I. 02-01-318-024

JHERZAS, the HMortgagor hes reguesied, and Bank has zgreed to an

ke

extension of the maturity and/or a medification of the terms-end conditions of

the aforesaid loan.

NOW THEEEFORE, for good and valuvzble considerstion, the receipt and

-
hao

sufficiency of which is hereby ackncwledged, ihe pariies hereto sgree as

folloys:

rre -

The unpaid principal baisnce of the Note Is currently

a.

Eundred Sixtv Eight & 51/100's ($%0,6565.51).

e mzturity of the HNote is hareby extended {rom

Mzrch 25, 1988 until September~ 26, 1GRR .
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3. Interest shzll De pavsble on the Note, &@s extended, at the rste

of Prize Dlus One percent (P + 1,0%) per anmum. Interest after

maturity whether by zeceleration or ctherwiss, shelil be at the rate of

Prime plus Four per cent {2 + #,0%) per annum.

4, Payoents shall be in the snount of interest oniy monthiy,

. i mmii e o menin . i o
beginning on the 253th day of _foril , and continuring on the
- b e ro2 1 i
25ch ‘duy.of each month therezfter. A inal payment of the remzining

unpaid priacipel balance plus 2ll acerved interest thereon, shezll Le cdue

§§§ 5. All ptkersiorms and cenditions of fthe Ncie znd the zforeszid
~

= Morigage are hereby incorpernshed by refersnce herein znd in gll respects the
[ F A

s

continue in full force and effent.

6, Morigegor represents and warraris thai {2) there has been no

defauli under the Hote, Yorigage or aay other rLozrp-Jdocuzeni, nor has there been

QL TETEE

an event, which is continuing. which might mature in%taa defauli; (D) there has
1 1 <] ¥

heen no sdverse change in the financiel conditicn of the Morigsgor, cor any of

them, or any other person(s) or entity(s) that are cbligated on ihe Loan,

’

whetner directly or indirectly, asbsolutely or contingently, jointly or severzily

or jointly znd severzily: and (¢) thers hes been no diminution in the

value of the mortgaged property or any other property securing the Loan.

"3

Y

T. Merigager, by execution of this Agreement, nereby rea2ffirms,
assumes and sgrees to be bound Dy 211 of the obligalions, duties, rights,

representations, warrenties, covenants, terms and conditions that are contzined

in the Jdcte and the Mortgage.







S1H2R8(=25

insurance compeny 2cceptable to the Mcrtg:gee, that insvres the same lien
oriprity as the prior Morigege, ss well as pay- ment Of any and 211 titls

charges, recording fees, points and other cosis and expenses reiziing Lo the

extension of the meturity and/or modification of the terms znd condilions cf the

sforasplid, Loan.

I} JTTRESS WHIREOS, the parties hereto have sagned sealed &nd

. s eges - . fig

celivered this fgrzenent 2s of the 45 day f*~153¢£
-~

1288,

: / ./7./'

3y: ,1': (:y.,-!,ua{.-.’wg sz{,[‘ ‘e / 7—\ / . z
< 7 lee Sisgel, xGdivid 2n3

g i i. S.

Attestiy (M/f/ /_, _,ﬁtk./ o

.roper"“

Z
T
o
s
(o~
b
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STATZ CF ILLINCIS

COUNTY OF COOK

Horms Malisani , Vice President of
{Title)
Bank cf Huffalo Grove , énd _Debra Willians ,
(Title)
Assistant Cashier of szid Benk, who are perscn2ily imown to me

to be Lhe same personis) whose name(s) Is/are subseribed to the foregoing

instrument zs such

L Vice President 2nd  Assistant Cashier
raspectively, appesrad before me this day in person and acknowi~
2dzed that Chey signai and delivered saig
instrument as their fei1 Sree and veluntary

-~

act and as the free and voluntary act of said Raak, for the

uses and purpcses therein set forth,

SN38635

Avis

)
GIVEN under my hand and Notarial Ssal this _ 7.0 |
s - 274
. . Yy ; 5” ! =
gay of (e T & -t
o LY
g o
Y
A,

¢

ANNE FROBIRG
v Soprmiged : Netny ot State of Ui
Yy Coomission expires: Seuln, e
av o P Ky Commissing Srzies 5772780




B . N .. S
. P - . - . PR - [ “
- N - 0 ]
e e e ot . . .- “
i i
-
. ~ "\ . o
- & - ‘i
. -
- - - = *
R
PR T ;
L O . . !
LY . L RS N . AN ¥ S ‘ :
- i
} .. . |
» - .
Y N ‘ N
L e Fe ’
. 3 . Yoo
R \_ = § v
‘4 { .
et L .4 .
; N B : e - o
- g IR TR RN A ? C o ‘ -
: I:.J\H‘J\.ﬂr‘\."“o\-‘u.'h-‘-‘."\"h.‘-;’N‘-"Mﬂ{ f
- : =:
; .
B 1
K b
E ‘ ]
. H
Ee !
. !
: i
. i




| UNOFFICIAL COPY

STATE COF ILLINDIS

COUNTY GF COCK

Annz Froberg , 35 Notary Public in and

ot |

for said County, in the State aforesaid, do hereby certify that

Lce Siegel and s

his/ner lmcband/wife, who are personzlly kncwn to me te be the

same persen{s) whose name(s) is/are subscribed to the foregoing

instrument, appeare’ before me this day in person and acknowledged
that he ____sigped and delivered said instrument
as his cdr. free and voluntery zet for the.

uses and purposes therein set iorth,

ZEPT-n ! mresna v
Ve LRI $:m os
e —-— o
re; BYRT BT AS IR AS . A
e MOS TS C'T 87 na
a r_‘ 3= z..-\ =
B R——e T g .
wm I = =Y
o Ll amn s
1 e Fihal

:IVER under my hend and Notarisl Se:l this
ey ’ 2
day of Al 19 ¥4
1","
7

S N350335

. /
; o
Notary PubYid ILIAL STAL”
ARNA FROBE'R
Notery Pudiic, State of I35
My Cecaission Exjires 5¢1241

BLZTOTEN

THIS DOCUMENT PREPARED BY £DDRESS OF PROPERTY:
41D RECORD Al HETURN TO:

Paul M. Romano lot 16, High Grove Estates
Bank of Buffalo Grove Palatine, Il 60067

10 E. Dundee Rd. P.0O. Box 7170
Buffalo Grove, IL 60059

2
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