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FIRST NATIONAL BANK OF DES PLAINES
REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is dated as of Aril 27 L , 198 andis
between { : 5 1101 " as
Trustee-under-a-Frust Trgreement dated P9 - randwngen s

. : -t
Trust-MNer———~——————— } * William S. Peszek & Pamelia A, ZeéK, his wife

("Mortgagor") and the First National Bank of Des Plaines ("Mortgagee").
WITNESSETH: ’ $1700

Mortgagor has executed a Revolving Credit Note dated the same date as this
Mortgage payable to the order of Mortgagee (the "Note"), in the principal amount of
$_ 85,000,00 (the "Line of Credit"). Payments of interest on the Note shall be due
and payable monthly beginning May 15 » 1988, and continuing on the same day
of each month thereafter, and the entire unpaid balance of principal and interest shall be
due and prvable Ten {10 years after the date of this Mortgage. . Interest on the
Note shall acrrue daily at the per annum rate equal to the Variable Rate.Index (defined
below) for eact day the unpaid principal balance outstanding exceeds 550,000.00, Interest
on the Note shizi!’'accrue daily at the per annum rate of 1% in.excess of the Variable Rate
Index for each 4av the unpaid principal balance outstanding exceeds $25,000.00 and is less
than or equal to 5{0,300.00. Interest on the Note shall accrue daily at the per annum rate
of 2% in excess of Zne Yariable Rate Index for each day the unpaid principal balance
outstanding is less than or.equal to $25,000.00 . The maximum per annum rate of interest
on the Note will not exceed 19.8 %. Mortgagor has the right to prepay all or any part of
the aggregate unpaid principei Ralance of the Note at any time, without penalty.

e84/ 5/

To secure payment of thz indebtedness evidenced by the Note and the Liabilities
{defined below), including any and all renewals and extensions of the Note, Mortgagor does
by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, all of Mort-
gagor’s estate, right, title and intercst ir the real estate situated, lying and being in the
County of Cook _ and State = [llinois, legally described as follows:

Iot 2 in McRay and Nealis resubdivision of part of the west 1/2 of the North.
East 1/4 of Section 29, Township 41 ’«<rth, Range 12, East of the Third
Principal Meridian, and also of Iots 31 035 and Lots 38 to 50 and parts of
lots 26 to 30 in Block 3 in IRA Brown's =updivision of the West 1/2 of the
North East 1/4 of the North East 1/4 of Secciur 29, Township 41 North, Range
12, East of the Third Principal Meridian, @according  to, the plat’ thereof
recorded September 15, 1970 as document 21264B4Z, in.Cock County, Iliinois. - .
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/ which has the common address of 1704 Chestnut
es Plaines, Illincis.

and the Real Estate Tax Index Number 09-25-205-019 _ and is refer-
red to herein as the "Premises”, together with all improvements, buildings, tenements,
hereditaments, appurtenances, gas, oil, minerals, easements located in, on, over or under
the Premises, and all types and fixtures, including without limitation, all of the foregeing
used to supply heat, gas, air conditioning, water, tight, power, refrigeration or ventilation
» _{whether single units or centrally contreiled) and all fcraans winrdae: shades, storm doors
and wingows, floer covesings, swnlng., stoves and wate: heaiers, wheilier iow on or in the
Premises or hereafter erected, installed or placed on or in the Premises, and whether or
not physically attached to the Premises. The foregoing items are and shail be deemed a
part of the Premises and a portion of the security for the Liabilities. Non-purchase
money security interests in household goods are exciuded from the security interest

granted herein, -
Mj;}gﬂ;ots Initials
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The Note evidences a’ revolvin; cred Y A% et 'in !mnons Revi ed Statut T
Chapter 17, Paragraph €405..  The lieri of this’ Mortgagrsecéres payment ot sany exxst::; T
mdebtedness and future advances made. pursuant. to. thpgNate, to) the'isafnia’ extént as if
such future advances were made on the-date of-the’ _exgcutjon,at.«th;s»Monigge,ﬂwnhout -

‘ regard to 'whether of rot there is any advanc ~made Javthe timethis: Mortgage:is executed
and without’ regard to, whether or. not -there_ is- nde”tedneas_ outstanding;—ah the Hime
any advance is made. : - - S ) s
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Further, Mortgagor does herebgo" pledge a.nd asugn tq ongagee, all leases, wntten L

C } “orwebbai, rents, issues and profits of the.Bremises, including: without limitation;. all rents,

LW VUIN rssuea profits, revenues, royalties,’ bonuses; r:gﬁtrand ‘benetits due; payable or accruing,
and all deposits of money as advance, rent. or for, security; under, any.: andcali:peedént and,
tuture leases of the ‘Premises,. togethe‘r‘ ith the. qlght,z but.not ‘the abligation;: toacoﬂec*tf. S
receive, demand, Sue for and cecover the whenf due Jor ~payab,le. 'Wprtgagee" byt
acceptance of 'this Mortgage agrees, as a sersonal. cov nant\ applicable; tonortgagor only,:
and not.as .a limitation or condition’ hereof-.and: ot ava&;ablq:gm»anypnezmuher thalo
Mortgagor: that untll ‘4 Detaul f' shall accur’ 6F ah event. shau}occurl, which underthe terms
hereof skail give ‘to Mortgagee ‘the'”, rlght to foredose,,,th!;:;ﬁ@“ortggﬁﬁé‘;“ : Mortgagor rnayJ

collect, receive and enicy such avali R . gl almd

j )

: 9o ; :'-;-:‘u‘i*'; .‘5.":3 e
RL ,WG rebuild any bulldings. or:
Which™ rr:ay becéme damaged or be

l. Mortgagor shu’ (a) pramptl"‘

lu

- y° ep-l
improvements now or herszfisr on the Premises
destroyed; (b) keep the Premises. in good condition and. repa‘g»rqwlgnut‘ ste,-and; except

't

for thls Mortgage, frée from-any er. curnbr_ances, ‘secu

or claims for lens {c) pay when e

charge on the Premises; and upon ros 'xhibtt satb!mwyhevidenm of the discharge:ot ;-
such lien or charge 'to Mortgagee;’ (c.! srmplets. within.a’ gawmble time.any buildingor:
buildings now or at any' time in process o construction upon the Premisess (&) comply with -
ail requirements of all laws or municipa: oramnances with, respect. ;owtbedl’remiau and; the s
use of the Premises; (f) make no material olterations 10 the. Pr m:seg,J_exaeptj as required:
by faw or municipal ‘ordinance, unless 'such’ amratlms M =_been previously approved, in:.

)J\-JL-.‘;.

wri ting by Mortgagee, (g) refrain from impairing or dlminish‘ingrthe vaiue'of the Prermses. g

2. o Mortgagor shall pay, ‘when du" and ne)o‘
taxes, special taxes, special assessmgnq water ,uv -
charges, sewer service taxes or charges; and other tixes, »ssessments of charges agalnst« p
the Premises. Mortgagor shall, upon written: request. !umlsh to: Mortgn;ec duplicate: paid -
receipts for such taxes, assessments  and chuga .7 T3 prevant  Default hereunder
Mortgagor shall pay in full under protest, in: the manner provided. by statute, any tax,
sassessment or charge which Mortgagor may deure to contest p.’i.t .o “such tax, asessment
L,,\or charge becoming dennquent. PR '

y l;gsunuom. mechanice’:liens: .
Yy lndebtednasa which; may;be 3 racmd Dy a:len:or

NS d

Ao et pdieson o, sidead
@ %l;\‘y pENALL d,a,m:;u:he'.i.{glll sgenerai ¢

r charges, - .drainage., taxes or.

ot 3. Upon the request of Mertgagee, Mortstgw shali del‘ver tc Mortglgee an.;_' _
% original leases of all or any portion of the Premises, together with avsigt ments of such -~
i leases from Mortgagor to Mortgagee, which assignments shall be'in forr <aid substance
“i satlsfactory to Mortgagee; Mortgagor_ shall, not, without:,Mortgages's.. wrckoprwelttERitE
consent, procure, permit or accept any—prepayment’ discharge or compromis~ =% any rent
or release any tenant. from any obhgation. nt*my time while the indebted:ess secured
hereby remains mpdd. o : e el et W el wpT s Faliohe :-,.*-4',' hiis
sirn a3 o ows 0 1"*‘)1‘ £
o Any award of damages resultins from cnndgmnatlmem&ny. e:uerds‘eo ”-'
the power of eminent domain, or the taking ¢f the anlnsuor spublic! use: ‘are" Héteby
transfeered, assigned and shall be piid to Mortgagees. and.-such awards:or my’*paﬂ“ﬂiereof
may be applied by Mortgagee, after the payment of all.of Mortgages's: -xpml,“lncltldiﬂ's o
costs and attorneys' and paralegals' fees, to thu’ reduction, of the indebrednesa’ secire ; q
hereby:and Mortgagee is herebdy authorized,,mﬁbchnl!)md imtl‘n umroﬂMuﬂga or“tto“f’
execute and de!lver v.lld acv.pittances ta appeal from any: such awasrdss 315 V!‘&“‘w\"’q an
] oﬁ’ e "'7"’)‘351 st Yo s I_
s ﬁ.})“” \.al"‘»'“}!}l \:},’1”:

| Pl e Tl AT BRI . f‘u‘%‘} ark ‘r‘.‘J: i JE m_\‘l e
t ﬂ'" 4 ’ e .
27 s f\? .
~ »m~ -
" SR~ SRe
2

e e e aout Henh BIMT MENY GSTAIS0 I8 OFY

CeTL sy BORR peedl o




UNOFFICIAL:GQPRY

5 No-remedy or right of Mortgagee hereunder shall be exclusive. Each right
or remedy of Mortgagee with respect to the Liabilities, this: Mortgage or the Premises
shall be in addition to every other remedy or right now or hereafter existing at law or in
equity. No delay by Mortgagee in exercising, or omitting to exercise; any remedy or right
accruing on Default shall impair any such remedy or right, or shall' be construed to be a
waiver of any such Default, or acquiescence therein, or shail affecti'any subsequent
Defauit of the same or a different nature. Every such remedy-or right may be exercised
concurrently or independently, and when and as often as may be deemed expedient by
Mortgagee,. : ‘

6. Mortgagor shall keep the Premises and ail buildings and improvements now
or hereafter situated on the Premises insured against loss or damage by fire, lightning,
windstorm, vandalism and malicicus damage and such other hazards as may from time to
time be designated by Mortgagee. Mortgagor shall keep all buildings. and improvements
now or hereafter situated on the Premises insured against loss or damage by flood, if the
Premises is located in a flood hazard zone. Each insurance policy shall be for an amount
sufficiert o pay in full the cost of replacing or repairing the buildings and improvements
on the Premises and, in no event less than the principal amount of the Note. Mortgagor
shall obtaip-'iability insurance with respect to the Premises: in an amount which is
acceptable’ tu Mortgagee. All policies shall be issued by companies satisfactory to
Mortgagee. Exch insurance policy shall be payable, in case of loss or damage, to
Mortgagee. Eict insurance policy shall contain a lender's .joss payable clause or
endorsement, in f7cn: and substance satisfactory to Mortgagee. Mortgagor shall deliver
all insurance policies, inciuding additional and renewal policies, to. Martgagee. [n case of
insurance about to «.pire, Mortgagor shall deliver to Mortgagee renewal policies not less
than ten days prior o the respective dates of expiration. Each insurance policy shall not
be cancellable by the insurzunce company without at least 30 days' prior written notice to
Mortgagee.

7. Upon Default by niortgagor hereunder, Mortgagee may, but need not, make
any payment or perform any act (eiuired of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, make full or partial
payments of principal or Interest ¢n any encumbrances, liens or security interests
atfecting the Premises and Mortgagee may purchase, discharge, compromise or settle any
tax lien or other lien or title or claim thore~f, or redeem from any tax sale: or forteiture
attecting the Premises or contest any tax (r.assessment. All.moneys paid for any of the
purpeses herein authorized and all expenses p7id or.incurred.in .connection therewith,
including attorneys' and paralegals' fees, and ary ther funds advanced by Mortgagee to
protect the Premises or the [len hereof, plus regsrnable compensation to Martgagee for
each matter concerning which action herein authorized may be taken, shall be so0 much
additional indebtedness secured hereby and shall becoric immediately due and payable
without notice and with interest thereon at a per ajnuir rate equivalent to the post
maturity rate set forth in the Note, Inaction of Mortgage: zhall never be considered as a
waiver of any right accruing to Mortgagee on account of a1 Diefault hereunder on the
part of Mortgagor. ) :

8. It Mortgagee makes any payment authorized by .thix '‘Mortgage celating to
taxes, assessments, charges, liens, security Interests or encumbrances;JAortgagee may do
s0 according to any bill, statement or estimate received from the appropriate party
claiming such funds without inquiry into the accuracy or validity of sugi bu!; statement: or
estimate or into the valldity of the llen, encumbrance, security.interest, 3., assessment,
sale, forfeiture, tax lien or title or claim thereof, .

9. Upon Default, at the sole option of Mortgagee, the Note and/or any other
Liabilities shall become immediately due and payable and Mortgagor shall pay all expenses
of Mortgagee including attorneys' and paralegals' fees and expenses Incurred in connection
with this Mortgage and all expenses incurred in the enforcement of Mortgagee's rights in
the Premises and other costs incurred in connection with the disposition of the Premises.
The term "Default" when used in this Mortgage, has the same meaning as defined. in the
Nuie and inciudes the fallure of tne Mortgagor to compleiely cure any Cause for Default
and to deliver to the Mortgagee written notlce of the complete cure of the Cause tor
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. Pefault within-ten (10).-days’ after’ the Mortgagee maus wr 1: Eﬁqsice*tp\xthg\ﬂorggasor:

. that a.Cause for Default’ has occurred Endis exisﬁng.‘ De g ‘under ithe: Note//shall be

‘Default under- this. Mortgage.- ‘I‘he term "Cause for De ql, @ltuseds,}nﬁth]Svnpar(agraph' .

.. means any one:or more-of: thé events, conditions of ac‘ts fxg d Ay iCausefon-Defavit” -

. in the Note, including but fot limited’ 10 ‘the' fallure™ t‘ l(\;ln;t gqggl;, o pay. the. Nate or.
. Liabilities. in- accordance with'th&ir terms’or ”faxldre"’b!, ortgd Agor. to comply: iwithcpr to-

. perform in accordance’: with any represen't'atlon, war aﬂt;rm:em;.,provjsionncond;tzon,-

B mortgage, trust: deed, grant’ by Vlortgagor of an encunpbcargce ofnany,,ﬁkmd;wcnnveyance,

... Written consent. ci‘ Mortgagee

. il
Mortgagor . _any other:maker of' the Note' to Mortgagee ,tnrﬁpayment- of:any;-and all

relating to the: Morrgpgee's rights;, remedies’ and, aecurity lnupcm -hereunder,-including
. -advising the Mortgesg s or ‘drafting” am)r1 documen'"ti“ton.sghaﬂMortmmt:mywﬁme.
-- Notwithstanding the- foregoing or any’ provxslons o! ﬂ'le.,filotamthmuabilmeu ssecuredi by

- permitted- by law, disbursemu\u .n';de l;)r Mortga w\vm
. -attorneys' fees, ¢asts ‘and’ expense: r'.:ating' tc
‘ of the Note and this’ Martgage, plus ircrfest as providedherem. fpalnming To MOBNES

- billing.cycle after the date 'of the change In. ‘tha cer, Tatie:; Rate Index, Fhe Viariable Rate
~Index: will * fluctuate ‘under the Note' ffom rnonth e wantll\ wi,thaornmthont notice by:ithe
Bank. to-the undetsigned. Any change in'the Va:ianl' .a.te,}nde;?wii!fbempplmh.:xto~all
: the cutstanding indebtednéss under the Note whetnen fr.m. any ;pastror :future ‘principal
- advances thereunder: In the event the Wali Street Jour 1al_Jiscontinues tha-publicationief
: the "Prime Rate® in the" "Money Rates" _colymn,. the: -r,o’ﬂlq—;&amvlndlmhalh*bebthe

-interest rate publishéd in ‘the Federal ‘Reservé Statisticn Pelease-H.d 5+ for thetast

_ration or otherwise, Mortgagee shaf! ha
:In-any suit to foreclose the lieh of .this Mortgagg dyheqe shall,be;allowed. andiinclided as
-additional mdebtedness in thé 'jud' ent "of Joreq

-indebtedness seiured hereby and sha
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covenant or--agreement:'contdined ‘in " this’ ’M‘i:rfgige, "the " Note or anyquqatmment,r
agreement or writing securing any Liabilities. ‘

et 1"‘3523‘3\: Tl

1q. - Notw;thstandmg any" cther provis;ons,,oi JhiS,saﬂortsase. -nonsale;- lease, .

transfer of occupancy or- possessjon, | contract to,sell.uor rtmnsfar_ of. the Premisesjior! any -

part thereof, or sale or transfer of ownershnp ‘of.; any beneﬂcial interest=or power of .

direction in a land. trust which hogds mlﬁ to_the. l{ emises, st hall be g:aﬁecwiz:houmheﬁpnor L
s bty .t,-r- nmm vag o Treisiily ‘

Foosly

anave on ai bng 2ee el a1 ao

abilmea,,robhgitiogs “_md indelitediess of

BUR "L:ab:lines" ‘means’ any' and’a

amounts due w.der the Note or this Mortgag whetper he:;etotpu, now; owing or:hereafter
arising or owirg, due -or payable, Nowscever crea ted.“ jﬂng,{cr-, evidenced chereundet or
under the Note, 'whrther direct or mdirect, absolute or. wntlnmxrprimwxu'semmy,
joint or several, whiiher existng or arlsing, mgct wlthmttormrsaang paralegals'i fees

Fil

this: Mortgage shall not e~ie.d the principal amount of the Note; plus interest: theréon,
and any disbursements made fco-the payment of taxes,. special  assessments, of insurance
on the property subject to tlis .dortgage!, vnth mterpst on: suchdisbursemernits, and if

é-:,aremﬂwiudrhcrmdu*md
the en lorcement.or attempuq;enfu-ment

w5 heiely

. "y IV cre ar\"x‘:' Tt ('"l"' it
.12,  "Varlable Rate Index" mean® & rate "! is'nerpsi:.rlt'.wrD th‘e' highest-rate if :more -
than one, published in the Wall Street Journal in 't fMonewaatas':.column onithe llast
business day of each month as the "Prime R.te" for the, preceding.businesss:day:-The

effective date of any change in the Varlab!e Ratn’ Indexwwul beithe- firat.day: of .the next

business day of each month as the "Bank Prime Loan" interest [ara.
rig w9l i e -ﬂ,!‘ l—_,}] '!.)‘-‘ "1 &
13, When' the indebtedness secu;pd hereﬂy sl{ail.z,becejne <uzywhether:by accete-
‘ he right mgm;eclpsg,fthe\uer of this:Mortgage.

A%

“ sur ,rlll~qqundh‘.d'mmd“axpenses
which may be paid'of incufred By or on behai!z o ﬂmegtdgnugjfcg ;mpmeyg »ndsparalegals’
fees, appraisers' fees, outlays for document expert evidence, r(evwgraphers’
charges, publication costs and costs, of procuringlall abstracts; of; title;-title s»wuches and
examinations, titlé- lnsura.m:e polic;es, Torreng certlﬂcammtpxgmdwuum sesochas; “and
similar data and assurances with respect to title as:Mo ;pm;mny;dnmﬂoh reasonably
‘necessary either to prosecute the for, ,osure‘s' {grnmq‘rgvidcncs ~pax:biddersiati‘any
foreclosure sale. - All' of ‘the’ !eregoing‘: tems, whi ch _may.be.expended after.entry: ‘of-the
foreciosure judgment, may be estimated Aby Mc'mglgee.l (Auuexpend!tumhand ‘expenses
mentioned in this paragragh, when mcurred or paid,, byﬁMertgagemshauahmme additional

: 2 e, Immediateiy, dy&amd:tpaynbh,wuimbintdmr :
thereon at a rate eguivilént toithe’put maﬁrity Interest rate set forth in the Note. This
paragraph shall also apply to any expenditures-or . expenses incurred or psid by Mortgagee -
or on behaif of Mortgagee in connection: with.(a).any proceeding, Including without -
limitation, probate and bankruptcy proceedlngs, whlch Mort;l.gee shall ba a p.rty

e S \%%.'WW% -8
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either as plaintilf, claimant or defendant, by reason of this:Mortgage or any indebtedness
secured herebyj or (b) any preparation for the .commencement of any suit for the
foreclosure of this Mortgage after accrual of the right to foreclosé whether or not
actually commenced or preparation for the commencement of any suit to collect upon or
enforce the provisions of the Note or any instrument which secures the Note after
Defauit, whether or naot actually commenced; or (c)-any preparation for the defense of any
threatened suit or proceeding which might affect the Premises or the security hereof,
whether or not actually commenced. P . -

14, The proceeds of any foreclosure sale shall be distributed and applied in the
following order of priority: first, on account of all costs and expenses incident to the
foreclosure proceedings, including all the items that are ' mentioned in the immediately
preceding paragraph; second, all other items which under the “terms ‘of this Mortgage
constitute indebtedness secured by this. Mortgage  additional to that evidenced by the
Note, with interest thereon as herein provided; third; all principal and’ interest remaining
unpaid on the Note and the Liabilities {first to interest and then to principal); fourth, any
surplus 20 'dortgagor or Mortgagor's heirs, legal representatives, successors or assigns, as
their rights:may appear., : g o

.15 Jpon, or at any time after the filing of a complaint to foreclose this
Mortgage, tha court in which such suit is filed may appoint a receiver of the Premises,
The receiver's (prointment may be made either before or after sale, without notice,
without regard to “necsolvency or insolvency of Mortgagor at the time of application for
the receiver and vithwout regard to the then value of the Premises or whether the
Premises shall be th=.i occupied as a homestead or not. Mortgagee may be appointed as
the receiver. Such rece!ve* shall have power to colject the rents, issues and profits of the
Premises during the pendzncy of the foreclosure suit. and, in case of a sale and a
deficiency, during the full s.awutory  period of redemption, if any, whether there be
redemption or not, as well as during any further times when Mortgagor, except for the
intervention of the receiver, wou'd be entitled to collect the rents, issues and profits.
Such receiver shall also have all ottiet powers which may be necessary or are usual for the
protection, possession, control, maiarament and operation of the Premises. The court in
which the foreclosure sujt is filed ma) from time to time authorize the receiver to apply
the net income in the receiver's hands ir pa'ment.in whole or in'part of the indebtedness
secured hereby, or secured by any judgment fareclosing this Mortgage, or any tax, special
assessment or other lien or encumbrance . which may: be or become superior to the lien
hereaf or of the judgment, and. the  deficien.y :judgment:-agalnst’ Mortgagor or any
guarantor of the Note in case of a foreclosure sate ind deficiency.

16. No action for the enforcement of t'w»  lien or of any -provision of this
Maortgage shall be subject to any defense which would st be good and available to the
party interposing the same Inan action.at law upon the Note.- : : '

17, Mortgagee shall have the right-to inspect the Premises at all ‘reasonabie
times and access thereto shall be permitted:for that purpose. SR L

18, Mortgagee agrees to release the lien of this Moi'fgago. and pay all expenses,
including recording fees and otherwise, to release the llen of chis=-Mortgage, if the
Mortgagor renders payment in full of all Liabilities secured by this Mc tgsge.

i9. Upon request by Mortgagee, Morgagor covenants and agress to deposit at
the place as Mortgagee may, from time to time, in writing appoint and, in'tiie absence of
appecintment then at the office of Mortgagee commencing with the first inteive<v payment
pursuant to the Note secured hereby, and on the day each and every interest payment date
thereafter until the indebtedness secured by this Mortgage is fully paid, a sum equal to
1/12th of the last total annual taxes and assessments for the last ascertalnable year
(general and special) with respect to the Premises. Notwithstanding the foregoing, it the
taxes or assessments for the last ascertainable year exciude the. buildings or improve-
ments or any part thereof, now constructed or to be canstructad on the Premises, then the
amount of the deposits to be pall pursuant to this paragaph shail be based upon the
reasonable estimate of Mortgagee a: to the amount of taxes and assessments which shall
be levied or assessed. Mortgagor further covenants and agrees that, upon request by
Mortgagee, Mortgagor will alse depesit with Mortgagee an amount as determined by
Martgagee, based upon the taxes and assessments so ascertainable, or so estimated by

M - tgagors Initials
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Mortgagee as the case may be, for taxes and assessments with res sq v
.. the period commencing :on: the: date:such: taxes: uﬂdtases‘iiniﬁ‘u i-i’ ast | 'to and
" including the date of. the first-tax and assessmmtcdeposxt‘fhefein‘bb Wé"‘iﬁ'ﬁr’a 1'* ned.’’ The
~ deposits are to be held in trust without allowancesofsintersittandire 15 5o 'lised’1or the”
payment of taxes and assessments:(generaltand: special)ond the Pré v’ﬁ‘i’éE’s""z‘ue’-"”dh nd,'
~payable when they become due.-If-the funds:so «deposited ﬁre?-lhsﬁfﬂden?”to pay.ai;
" the taxes or. assessmentsn(general or special):-for-any: yedrswhen Jtie saimié SHafl Bacoin due
" ’and payable, Mortgagor.shall; within: ten:days :after|receipt:ofoa notice Jdndbasrrfaha
"Mortgagee deposit the addmonal funds” as may.be:mecesaary‘ifto?—paimsu&‘ A" and
assessments (general and special) for any year. Any excess shall be apphed to subsequent
. deposxts for taxes and assessments. -,m..- uu annY eai to rhoemoig ont
; Srovoon to L ienil reFioing 1o b anies o
" 20, Upon request by Mortgagee,, concurrent"wnhﬂahd i adeiion £ ““‘ihe deposn:s
:fcr general and special taxes:.and .assessments pursuaht td”t’he‘-‘termf -1 4 ﬁaragg Bh 1‘9 of
this Mortgage, Mortgagor will deposit. with Mortgagee: aldim: éﬁual"iolihe premmms ‘that
© will next become due and payable on. any:insurance: pohcles req ,g} der LSS‘M all...
< gums already paid. therefor,s rdivided by th emri\bemmiiﬁéﬁtnﬂft@ % ba’i‘" n'lonth
. prior ta’t)is. date. when ‘the:insurancey premiums:witti becbinel due \ il stms -
"' depositea hireunder shall be held in trust without interest; for: iha‘?pt'ir ‘iﬁ'ﬁs&yi’ng"the
insurance piemiums. .
K Sih ek megtn omoends \:L»,ﬂ a0 r."” R
S 2. fnn Mortgage and all proviuons hereof}ishllpexteh& ‘ahd be B nEﬂng hpon
. Mor:gagar and al’.oersons or parties claiming-by; under: or thPough %ﬁvrtia ors - u,ord -
. "Mortgagor" when . 2s2d: herein :shall: ‘also \include: al} persons®of '“l!abl” “f' he
. payment of the inde’t:dness 'secured hereby-r any”part”theredt, é‘tp’&;
~.persons. or. parties sha/: nave.executed theiNote or tl'ils«'MEFé‘i? 5"‘ Ei £ I;nu
.-be jointly and severally:cligated hereunder: - The “singilar shafl “inctide JFW 1t i “,the
plural shall mean. the singular and. the usé:of any: gender‘hha‘!l‘ﬁe li bl ”to ali,;enders.

f,'.The word "Mortgagee" includes siix suceessors:and: asstgns' of! &J ¢ gee J:&;“”:{"‘“ e
.. Ty ,r 3 L5 EAtE e i 1 "

S H AT UNEAR P

22.  In the event the Mor :g!gorf is:a'land trustee, thei: ﬂ‘els M i$ execited

" by the undersigned, not.personaily . ‘Dist asArustee’in ithe exetcise “oj i’he’" S\k:e‘{;(and
authority conferred ‘upon and.vested i’ it as" the “trustee; and’ l&dfiﬁ"”‘iﬂ'{e ,{trustee_, is
. goncerned, is payable-only cut. of the ‘t:ust ‘estate’which’ it parf" i ‘sécuring the payment
- hereof, and through enforcement of:the:provivions ‘ot the Néte’ and any ‘o'fhel“c‘oll teral or
- guaranty from time.to time-securing: p(vm-nt‘!heretf!; o “Persen ;’ u‘Eb'Ixi&

asserted or be enforceable against: the ‘unde'sjned, as" trhs‘teé’,Jbe“"h"E

this Mortgage or the making, issue or transfer th:reof; {au suchr Ta

trustee, if any, being expresslyiwaived in;anymarnrep ! g e
Lo 23..  This, Mortgage has been made; executed. i dé!lvé“r"ea:’fo g{fpjnoges
:.Plaines, lllinois and shall be construed.in:dceordanés with”. ' 13w 6F the St‘ateqo ﬂﬂnois.
Wherever possible, each provision of: this thrtgnge«shm!ue‘"in*.éi‘ﬁ(-efeda X AN
to be effective and valid under applicable law, If any previsions of thig Moctgage are
prohibited by or determined to. be. invalld:under- applicable® . "siich’ pro Egpg
ineflfective to the extent of such: prohibitonai ior  invglidity; -y’ nl’iout*‘invaﬂ a*h &t

remainder of such provnsions or the remammg provisions of this Mcrt tyage
S H R F R S p ._3“1‘23{5 BUYES

i

St

WITNESS tl'ﬂ h&l’ld s and: “al b 3 T Of Moﬁga EOF tﬁﬁda‘“ "' “"

above.’ KN ) HL o h-};b’*"miﬁf 2t

This Mortgage was prepared byi -~

- - ! : - e e wanE To msmites wldsncesa
R . T B R \ 23 ,."'.'».-r" ten i = awdids et Ny

. o ks Jweopss wr frived o

o, T11inois. - 60016 -
e r—— eE mx:w‘.




STATE OF ILLINOIS

COUNTY OF Cho fo.

- l, é’f‘}’ljsy /3?65’\-;3:%( v";c"““ 5 , a Notary Public in and for
the County and State atoresaid, dg hereby certi }Jiat . .
icciarh = t'fgsg?i‘tc_.. 7 M aasL A ;—5— Y R SUR S
personally Frnown to me to be the same person <= whose name_3S_isfare subscribed to
the foregoiing instrument, appeared before me this day in person and acknowledged to
me that he/ske/the

Ksigned and delivered said instrument as his/her/their own free and
voluntary act, (for the uses and purposes herein set forth.

GIVEN under my iveiid and Notarial Seal this_ <~ day of W .19 vy .

My Commission Expires:
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