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Thie indenture, Made this 2nd day of May ‘ , 19 g8 between
OOMNALD A. SMITH , A BACHELOR

Mortgagor, and
FIREMAN'S FUND MORTGAGE CORPORATICON 00
a corperation organized and existing under the laws of  DELAWARE - '

Mortgagee.

Witwesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the ptincipal sum of  FIFTY THOUSAND THREE HUNDRED FORTY THREE AND 00/100 .
2, : Dollars {3 50,343.00 )

payuble with interest al theinioof  TEM AND 500/1000
per centum ( 10.500 “@)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

office in -~ 27555 FARMINGTON PJAD/P 0. BOX 1505, FARMINGTOM HILLS, MICHIGAN 48333 » OF
t such other place s the holder may disipnote in wriling, and dehvered the said principal and mlerest being payable in monthly installments of

FOUR HUNDRED SIXTY AND 51/1(0=mmmmmmmmmmem Dolurs (§ 460,51 )
on JUNE 01ST 19 gg .« and a'likesun on the first day of cach and cvery mosth thereafter until the note is*fully p'ud

exeept that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of MAY

"2 18
Now, therefore, the said Mortgagor, for the better secur.og ol the payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, doer by these presents Mortgage and Warysat unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and belag in the county of  COOK
and the State of Hlinots, to wit;

LOT THIRTY FIVE (35) (N BLOCK SIX (6) IN MC INTOGH BROTHERS STATE STREET ADDITION TO
CHICAGO, (M THE EAST OME HALF (1/2) OF SECTION TdiXTY THREE (33), TOWNSHIP THIRTY EIGHT
(38) NORTH, RANGE FQURTEEN {14), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS,

COMMONLY KNOWN AS: €017 S. PERRY, CHICAGO, ILLINOIS
60620

JS’SBWGAH?SS 16132676

20-33-214-005 VOL, 442
Together with all and singular the tenements, heredilaments and appurtenances thereunto belonging, and the renic, issues, and profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water,.or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and Interest of the sald Mortgagor in and to said premises.

To have and to hold the above.described premises, with the ap- ol this instrument; not to suffer any lien of mechanics men or
purtenances and {ixtures, unto the said Mortgagee, ils successors  material men to altach to said premises; to pay to the Mortgagee,
and assigns, Torever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemplion Laws of the State of Hlinois, which said 8ny tax or assessment that may be levied by authority of the
rights and benefits the said Morigagor does hereby expressly State of [Ninois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the
ownership thereof; {2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and In such amounls, as may be re-
quired by the Mortsagce

And mid Mortgagor covenants and agrees:

To keep said premises in good repair, and not (o do, or permit
to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

This form (s used In connection with morigages insured under the one- (o towflmlly programs of the Natlonal Houslng Act which provide
for periodic Mortgage Insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortgaged prentises, if not otherwise
paid by the Marigagor.

It is expressly provided, however {all other provisions ol this
morlgage to the contrary notwithstanding), that the Mortgagee
shatl not be required nor shall it have the right to pay, discharge,
or remove any tax, pssessmenl, or tax lien upon or against the
premises described heretis or any part thereof or the improve-
ments situated thereon, 50 long as the Mortgagor shall, in good
faith, contest the same or tha validity thereol by appropriate
legal proceedings brought'ina 2ourt of competent jurisdiction,
which shall operate 1o prevedt_the collection of the tax, assess-
ment, of lien so contested and thewale or fotfeiture of the said
premises or any part thereof 1o satisfy (he same.

And the said Mortgagor further covengnts and agrees as
follows;

That privilege is reserved to pay the debt in whale, or in part,
on uny installment due date.

That, together with, and in addition to, the mombhly payrients
of principal and interest payable under the terms of the not:
secured hereby, the Mortgagor will pay to the Morigagee, on the
first day of each month until the said note is fully paid, the
following sums:

(1} An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of & mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as foltows;

{I) If and so long es said note of even date and this instru-
ment ate insured or are reinsured under the provisions of 1the Na-
tional Housing Act, an amount sufficient 1o accumulate in the
hands of the holder one (1) month prior Lo its due date the an-
nual mortgage insurance premium, in order to provide such
holder wilh funds to pay such premium 0 the Secrecary of Hous-
ing and Urban Development pursuani to the National Housing
Act, as amended, and applicable Regulations thereunder; or -

(1T} 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencics or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payabie on policies
of Tire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all ns estimated by the Morigagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
und assessments will become delinquent, such sums (o be keld by
Mortgagee in trust (o pay said ground rents, premiums, taxes and
speeind nssessments; und

(¢} Al payments mentioned in the 1wo preceding subsections
of (his paragraph and oll payments to be made under the note

secured hereby shall be added together and the aggregale amount
thereof shall be paid by the Mortgagor each month in a single
paymenl 10 be aplied by the Morigagee 1o the following ilems in
the order set forth:. ‘

{I) premium charges under the contract of insurance with the
Secretary of Housing and Uirban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be; .
(1) ground rents, if any, taxes, special assessmems, fire, and
other hazerd insurance premiuts;

(1) interest on the note secured hereby;

(1Y) amortization of the principal ol the said note: and

(V) lale charges.

Any deficiency in the amount of any such aggregnte monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a ''late charge”
ot to exceed four cents {473 for each doliar ($1) for each pay-
ment more than Tifteen (15) days in arrears, 10 cover the exira
expense involved in handling delinguent paymems,

If the otal of the payments made by the Mortgagor under
subsection B/ of the preceding paragraph shall exceed the
amount of the pavments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premioms, as
the case may be, such excess, il the loan is current, at the option
of the Mortgagor, shall be credited on subsequent puyments to be
made by the Mortgagor, or refunded te the Morigagor. 11,
however, the monthly payments made by the Mortgagor under
subsection ¢b). of the preceding paragraph shall not be sulTicient
1o pay ground rents, taxes, and nssessments, or insuranee
Jremiuims, as the cnse may be, when the same shall become due
sudd payable, then the Mortgagor shall pay to the Morigagee any
amount pecessary 1o make wp the deficiency, on or before the
datewhen payment of such ground renis, taxes, pssessments, or
insurancy premiums shall Be due. (T at any time the Mortgagor
shall tenser o the Mortgagee, in accordance with the provisions
of the noti-secured hereby, full payment of the entire in-
debledness represenied thereby, the Mortgagee shall, in com-
puting the amoun! p¢ such indebtedness, credit to the accoumt of
the Mortgagor all puynients made under the provisions of subsec-
lion (u) of the preceaipy priagraph which the Mortgages has not
beeome obligared 1o pay/ithe Secretary of Housing and Urban
Development, and any balaned iemaining in the funds ac-
cumulated under the provisions of subsection (b) of the preceding
paragraph. If there shall be a defiult inder any of the provisions
of this mortgage resulting in a pubiic =ai=-of the premises covered
hereby, or if the Mortgagee acquires ths rioperty ctherwise after
default, the Mortgagee shall apply, at theuime of the commence.
menl of such proceedings or at the time the sroperty is otherwise
acguired, the balance then remaining in the funds accumulated
under subsection (& of the preceding paragraph as g credit
against the amount of principal then remaining unpaid under suid
note and shall properly adjust any payments which shull have
been made under subsection fa) of the preceding paragraph,

"
2
2

And as additional security for lhe.pnymcni of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

- That he will keep the impf'overhe'ﬁ'ts now existing or hereafler
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casuallies and contingencies in such amounts and
for such periods ns may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of whick has not been made hereinbefore.
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FHA ASSUMPTION RIDER

The morcgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by-tuis mortgage to be immediately due and payable if
all or a part of tha property is sold or otherwise
transferred (other than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale
executed not later thun ﬁi] 12 Ot'[::] 24 months after the
date on which the mortgims is endorsed for insurance, to a
purchagser whose credit has not been approved in accordance
with the requirements of the Commissioner.

Mortgagor

92926188




ROTTYHIEIN BT

b odiiie | [lnds seynglrom odf

. 10, Temelealmeol sudveoh
Letn eyl oud ud wasgteon 2y vd borusss
Blow et wrearers add dp dtey o ore s

' megd wodis) ssrrelansrs

wpdvom add vd (esed

todpl Jon hadvsars

artd dargw o sioh

o gsany anandaTng
goednsptlugat 543 fddiw

,.:-J -.'\ I"‘ o

rog
ks ol

ToRsgiToON

pa———

Sregngisen .




