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Mortgage

This Indenture, made this  Sth day of May , between
BYRON P, BAMKS and MICHELLE M. BANKS, His Wife

MIDWEST FUNDING CORPORATION

a corporation organized and existing under the laws of the State of Illinois Montgages,
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by.a certain promissory note bearing even
date herewith, in the pnnc:]pa] sum of Slxty-three thousand nine hundred and NO/100
* Doltars ($63,900.00

, Mortgagor, and

payable with interest a2 the rate offen
per centum ( 1005000 Yo} per annuim on the unpaid balance uniil paid, and made payable to the order of the Monﬁ)gee at its office in

DOWNERS GRGWVE ILLINOIS y OF
I\lhmhcﬂtrplaccub&\ch\.‘.t" may designate in wnmlg,mddehvcmd dwwdmmpalmﬁmtuutbeuumyamemﬂﬂymlhm!sof

Five hundred sixty and 77/100
Dollars ($ 560 77-

on the first day of g , , and a like sum on the first day of each and every month thcmfmr until the note
is Nuly paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on' the first day
of June , 018 .

Now, Therefore, the said Morlgagor, for the betttr securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does oy ‘hese presents Mortgage and Wamant unto the Mortgagee, its successors or assigns,
the following described Real Eslate situnte, lying, and being in the county of COK
and the State of linois, 10 wit:

LOTS 399 AND 400 IN MADISON STREET ADDITION, A SUEDIVISION OF PART OF SECTION
10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF 1WE THIRD PRINCIPAL MERIDIAN, IN COCK
couTy, ILLINCIS.

THE. RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICN CIAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HER:IN AND THE COVENANIS AND
AGRERMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS ()
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem # 15-10-424-053~0000 VOL. 162
Alsc known as 629 SOUTH 13TH AVENUE, MAYWOCD

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
nther fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This torm Is used In connection with mortgages insured undar the one- 10 four-family programs of the National Housing Act which require
s One-Time Mortgaga nsurance Pramium payment fincluding sections 203(b} and (i)} in accordance with the reguiations for those programs.

HUD—S!HM 1 {9-88 Editina)
Poge 1 of 4 23 CFR 203171

Provious odition may be used
until supplles are exhiusted
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‘To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llfinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgager covenants and agrees:

To keep said premiscs in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the security intended (o be elfected by virtue of this
instrument; not (o suifer any lien of mechanics men or material
men o attach 10 said premises; 1o pay to the Mortgagee, as
hereinafier provided, until said note is fully paid, (1) a sum suffi-
cient to pay all axes aid ssessments on said premises, or any lax
or assessment that may bedevied by authority of the State of §)-
linais, or of the county, tov/n, village, or city in which the said
land is situale, upon the Mo;w..gvr on account of the ownership
there of; (2) a sum sufficient t& L=ty all buildings that may at any
time be on said premises, during B continuance of said in-
debtedness, insured for the benefit o the ‘Aorlg.dy.c in such Torms
of insurance, and in such amotnts, us muy-oe required by the
Moriggee.

in case of the refusal or neglect of the Morigagor 1o make such
payments, or o satisfy any prior jien or incumbrance other than
thal for taxes or assessments on said premises, or (o keen said
premises in good repair, (the Morlgugee may pay such tixes,
assessments, and insurance premiums, when due, and may/make
such repairs 1o the property herein mortgaged as in its discrericn-it
may deem necessary for the proper preservation thereef, and any
moneys so paid or expended shall become so much additional i
debiedness, secured by this mortgage, (o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by lhe
Mortgagor.

1t is expressly provided, however @il other pravisions of this
mortgige 10 the contrary notwithstanding), that the Morlgagee
shall not be required ner shall it have the right o pay, discharge,
Or Telave My WX, assessment, or Wx Hen upon or aginst the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
lest the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien s0
contested and the sake or forfeiture of the said premises or any pitrt
thereol 10 satisly the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or in part on any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
herchy, the Mornigagor will pay 10 the Mortgagee, on the first day
of each month until the said aote is fully paid, the following sums:

{a) A sum equal 1o the ground rents, if any, next due, plus the
premiums that will next become due and payable on palicies of fire
and other bazard insurance covering the mortgaged property, plus
taxes and assessments nest due on the mortgaged property (all as
estimated by the Mortgageey less all sums already paid therefor
divided by the number of nonths to elapse before one month prior
1o the date when such ground remts, premiums, taxes and
assessments will become delinguent, such sums to be held by Mori-
gigee in teust to pay said ground rents, premiums, taxes and

special assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole seeured
hereby shall be added together and the aggregate amount thereof
shal! be paid by the Mortgegor each month in a single payment 1o
?e agnplied by the Mortgagee 10 the following items in the order set
orth;

(i ground rents, il any, laxes, special assessments, fire, and other
hazard insurance premiums,

(i) interest on the note secured hereby;

tiilh amortization of the principal of 1he said note; and

{iv} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
dnse of the nexi such payment, constitule an event of default ~%
under this mortgage. The Mortgagee may collect a “iate chargg”,’
not to exceed four cents (4¢) for each doliar (81) for each paymem
more Lthan fifteen (13) days in arrears, to cover the extra cxpcnse
involved in handling delinguent payments,

I¥ the tota! of the payments made by the Mortgagor undcr.
sitbsection (@) of the preceding parageaph shall exceed the ambumm
of the payments actually made by the Morigagee for ground rems
laxes, and assessments, or insurance premiums, us the case may
such excess, il the loan is current, at the option of the Morigagor K
shall be credited on subsequent paymenis 10 be made by the Mort\)
gagor, or refunded to the Mortgagor. If, however, the monthly
pryments made by the Mertgagor under subsection {2) of the o
preceding paragraph shail not be sufficient (o pay ground rents, &
taxes, and nssessments, or insurance premiums, as the case may bel
when the same shall become due and payable, then the Mongagor
anp'l pay to the Mortgagee any amount necessary to make up the
Geficiency, on or before the date when payment of such ground
renis, buass, assessments, or insurance premiums shall be due. If at
any ime the Mortgagor shall tender 10 the Mortgagee, in accor-
dance with Lhe provisions of the note secured hereby, full payment
of the enure indrbiedness represented thereby, the Morigagee shall,
in computing tle amonnt of such indebtedness, credit 1o the nc-
count of the Morgrgor any balance remaining in the funds ac
cumulated under the provisions of subsection fas of the preceding
paragraph. I there shal!’be-a default under any of the provisions
of this mortgage resulting i1 a public sake of the premises covered
hereby, or il the Morlgagee acquires the properly otherwise after
default, the Mortgagee shall apply, Zithe time of the commence:
ment of such proceedings ar at the time the property is otherwise
acquired, the balance then remaining 1 th: Mmnds accumulated
under subsection (g} of the preceding parag:anh as a credit agains!
the amount of principal then remaining unjaid tnder said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvemenls now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee zgainst foss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by Lthe Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee, In event of loss Mortgapor wil) give

" immediate notice by mail to the Morigagee, who may muake pmni‘

Page 20l 4 ) ‘«\"‘f-@

HUD-92116M-1




“r

; .
"?.:‘.-‘-ﬂ:-w-.,a,'_._‘

W91 126-0NH

UNOFFICIAL_COPY

¥ jo £ obey

autulmaj"-f‘g '
Y1 apnjaul jreus Japuaﬂ aupnasew ay) pue ‘.lqni!u:s oy esnd.
ayy ‘fesnid 23 apnjoul [[BYs JOQUINU JBNBUIS 1 ‘PN JAUNGN, - -
019191 $31Ued 3Y) J0 SUFISSE PUR ‘SI0SSHONS ‘TolensUIEpe: -y 8u
T sIGINgaNa ‘siy aanacds:.l 211 ) *nuy; [{eys. Mmumpe pua--'--" i

SHJAUIQ 31 PUB ‘PUIG [[BYS PAUIEIN0Y) URIIY SINBUARO) M

~J03EBLIO a1 Jo AN[IgRI] TeursuD :q; ‘1suuew &m’rf, o

U] ‘25ea{a1 01 neiado [feys J08EFLON 31 JO 1A Uy 0SSN,

Aue 0) 20%eBUO U A UIAIT PaInas AqaJaYy 1G9P A1 JO JuAL

-wd 10) AN Y1 JO UOISUINXI OU 18y PRIy Apssaudxg ST -

] “2BEBUON

D £q uonsmjstIes 10 $sRA2 YINS JO AIDAYIP IO LONNIYD JALIES

2 23Mbal LI SaE] JO SIIMIEIS |[B JO STHjoUaq 31 SIATRM. .
Aga1sy 103630 pie HeSuow St) Jo uoilae)snes Jo ma." _
IN39X9 10TEFLIOW Ay 1IJrau] PUBILSP UM INje. skep (o)
L) LINA ‘fiim 29Fed o)y U PIoA pue [IRU-3q ([eys m&u._
%uoo Sy uSL ‘uAey nu...m'.fn PUB SIUBUIACO I3[R WIO) .

AInp pue ‘yia Ajdwod ‘Aq op7qe jleys pue PIes2I0)® JoUUEw
) Ut pue Jwn A I8 AU pws %4 [feys Joieﬂuow am ;]

Fa A F o

- 3N 3Y) Wwouy*AQAISY PANSDS AJOU A Ut YLI0J 135 8. I 18
SIOUBADE UINS UO 1531330 (s 3BeBuiow 3 up pazuoyir~ '-sod
-ind 4 o). ‘Aue aﬁusuow wAQ paoueape SAJUOW Wf1 pr

() oj\1 JO uonBUITIEX? PUT YIBIISGE PIBS IO 1500 PUE JUIPIAD

Mmuamnmp 10J sAe[ino 's0a} s3aydesFoud)s pue. ‘smnm]m.-.' S

*Jo3edliop 3y 0) pled aq UK §ia’s, ‘Aue Jaes o

spasn0ad 2y jo sn|d.taAo sy predun Fuiuipwas vow  fedouud
PIes 341 [[2 (4} PUB ‘painaas Aqassly SSaUpalga sl ) uo prediin -
Sururewsas 15343101 PINIIIE 3D §f8 (£) ‘IpRL U8 OHBAPR NS .

_ [Biys’ N
39,01 pauetzop st 1G9P,PIES O A0 31 I woig AL v

»'qqﬁn;d' pue’ :np-&pmp:mml omoaaq“mou .

‘"0““”‘ mﬂ 91 J0 U593} 18 ‘[jRys "VoSIN) 15909

Ul ponsaae tm Japiadioy predun amumum s redouiad pres:jo’ -

- H0YMm: N VAR pomndus iy, wamzam 110 JUBIA0O: N0 AUE.

JO 4DBAIQ B JOI 358D L1 10 ORI FUEP:IND:SHf) 1918 SATD (D) ALY

. .Jo pousd B J0j ﬁqaam PRINDIS N0 AP U pUre- Utk 30 papu
-md Juuked ﬂnnumu Aun Buumu u) )|nupp p lmg aq; ul

pua iutsnoﬂ 10 wmuuadaq Si o) wniwaid soiieinsu) BeBuow .
EL IR m UR|E) SPIBEBUOW A 0) anp L mv ‘lmmun 1euoy
)5, 90880l ‘

 SAMLI0NR BUIPNIUL ‘30UBKIAUCD PUR *2)es ‘FuisiioApE ‘suns. .

30 NS YIRS JO $1500 ) 1Y {1} :92109p yons' Kue'jo aaumnndé*:-<
uj apew 3jes Aus Jo spadc0id - jo 1n0 pied 3q pue aieﬁuom‘-‘ ’

. sun ﬂumq:mo; NP Aue W papnpul W “lqs mu pu i

aﬁnSuom s 8uuso|a:uc>j 23109p Lue uu pamo"a aq pug

4qaJay paJnoas SSAUPAGapUL [BUONIPPR YONW O O3 [|BYS
sasuadxs ons [|g pue ‘aSeSiiow siy) Jopun sasituaid pies si)
uodn 23seyd pue ua| Jayunj e g [jeys ‘squtpsacold 1o 3ns yons

U1 $901AJ3S I0) 'saiied dpew of *93FeSLop. ). JO SI0NDHOS Jo

a0 pfns sy
SABp:
paiep 1ua|ndu|u3;_l Lpa

skawsoye ay) Jo sefsed pug $33) 9]qeuosBas 3y pue’ gsuadxa"" _sﬂ
pue $1500 511 *aFeBU0W SIY) Jo UDSE 4G 019I) Arled g apeil-

2q [jeys ao;eﬂuow 3 urasaym *uipasooad jeBay o uns e
Aue Jo 2580 Ul puUE :3Insojaio) yons jo ssodind Ak Jop oy

10 12631548 219/0W0D B JO. 1500:34). PUE_S0UIPIAD. AIEIUSUINIO

i0j skepno [1e J0}-0s[e pue ‘BuIpascosd. yans uj; wxumdtuoo

31 Jo $99) siaydesgousts pus ‘s s 00 A 10) pomoua'{.j

5 [JEYS s Aqeu0sEa] B ‘AUnb3 JO My JO 1IN0S. AU U 9FeR

-UOp Pres Aq 93efL0W ST JO AINSOPAOY JO ano ] plv

‘ydesfured aitf) jD suonmo.td a1 no {1 U] ﬁmau
A|QRUOSBRS IR ST SIUNOWE GoNs jastt puadxd pue strostad
sy10 Aojdins pui Ipaqussp IA0qBLIINY sostwdkd Yy Jo Isn

oU1 Jaj SIoId pree *SINSSt ‘SR ) SA19331 PUR JII[0I LMNOO

oY) 4q parcidde ase se “uoidwapay Jo posad Aue puokag,Jo
UIYILA IS “SUOTHPUGD pLIB SILID) (ans uodn. sIsy10 Jo JoFed
WO 341 01 sastutaid pres ayk asea| 'oofedNION 3N 4G paiinb
-21 123 DABY {lEyS S SIUNOLLR YONS U JOURIRSUL YONS UINILLEW
pue Joj Aed :Sos1asd pres SU) UO NP 30 AR S? SIUILUSSISSE
PUE SIXE ¥IBQ JO U3LND yons Aed tieda) pood ul sesnwasd pios
) deoy :Aew ‘uollalsIp §31 Ul ‘aaﬂeﬂuow ples a1 ‘afesow
wonbasqus e o 2Feduow su asolaa.io; 01 Sutpuxd & uonoe ue:
UOIYM UL LNOO & JO J3DIO LR JIPUN SIS paquassp daoqe Ayt
10 uonmsmd ur paserd ag |jeys aaiuﬂuow PIBS Y1 J3A3UYM

A ‘n :uiqnd‘
pun paumapum JWW‘W‘ ikt

FoUBINSH] ﬁua 0 pHE U mMuow mll
e */iqa:aq paJn:;:rs $SOLPaIqapUl ) JO.3 ‘
- paBediow 241 01311 JO J3Jsurl) J3YI0Jo: :8381
-310§ JO 1u2A9 U ‘peBeiuep Auadoid ayy’ ol
341 0 JO PINOIS-AQRIRY SSIUPNGIPUL A3 0 UONINPN: I
uondo s 12 358uBLIo M1 Aq. porjday 5q Avi-*Jodidi: wed: Kite 1o
'spaoond auRINSYN AP pu ‘Ajunol amﬂuow 2)-pue Josefopw
41 01 Jo pedsu) aadediiopy Y01 AR
-Anpd ayoWw 0} pAdALP puB pIzIOYING A‘qmq ] |
asueinstl yoeo-pue ‘Jodedrow Aq &ndwmd apnm




UNOFFICIAL COPY

9
Sy " osess370

cAsEs _131: 535 3783 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/G1/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable it all or a part ot the property is sold or
otherwise transierred (other than by devise, descent or operation of law} by the marigagor, pursuant tc a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a‘purchaser whose credit has not been approved in accordance with the requirements of the
Commissioner. [i..the property is not the principal or secondary residence of the mortgagor, “24 months”
must be substitutes<or “12 months.”]

+ é £ Bl May 5, 1988
for wer BYRON P. FAYKS Date

U bililo Yo Bantior May 5, 1988

Borrower MICHRLLE M. BANKS Date

Borrower Date

Borrower Date

AR I A ST AN aat et g nsonasdonamandbaansanase I R N N R N N R R R R RN R YRR N E R RN RN R R R RN RN R R RN LR Y

State of \%M

County of ‘_ﬁ”?""%x -

|, the undersigned, a notary public in and for the said County, in the State afciizsaid, DO HEREBY CERTIFY
that _ BYRON P, BANKS and MICHELLE M. BANKS, His Wife )'
personnally known to me 1o be the same person _Swhose name .S subscribed to theforazoing instrument,
appeared beltore me this day in person, and acknowledged that .. FRe _Y signed, sealed and delivered thg_’-,

said instrument as THEIR free and voluntary act, lor the uses and purposes therein set Eorthr .

Given under my hand and official seal, this 5’ day of ﬁffy , 19 .N

AN
NOTAR}‘ PUBLIC, o

MY COMMISSION ExP HESF %L;g?;sl

Commission Expires

This instrument was prepared by Migwest Funding Corporation
1020 3151 Street, Suite 401, Downers Grove, IHinois 60515

KK 021-#
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