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State of lllinois

Loan # 900690-9

FHA Case No.
“{131: 537 3106 703B

Mortgage

This Indenture, made this  4th day of May , between
CONSTANCE M. PARROTTO, A Spinster

Midwest Funding Corporation

a corporation organized and existing under the laws of the State of Illinois ’ , Mortgagee,
Witnesseth: That wherens the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promlssory nole bearing even
dale herewith, in the principal sum of ~ Ninety thousang flve hundred fifty and NO/100 .
Dollars (90,550 .00

, Mortgagor, and

payable with interest arthe rate den
percentum (1000500 o) per annum on the unpaid balance until paid, and made payable 10 the order of the Mortgagee at its office in

DOWNERS Gr(%iT ILLINOIS » OF
al such other place as the hotdar mydwgrmlcmwnwmg,mﬂddwemd &nsa:dprmpa]mﬂmmbampayabkmmﬂﬂymsmﬂmmsof

Seven hundred ninety-£our and 65/100
Dollars (8 794.65

on the first day of , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be duc and payable on the first day
of June , 208

ow, Therefore, the said Mortgagor, for the bettur securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does "y these presents Mortgage and Warmant unto the Mortgagee, its successors or assigrs,
the following described Real Estate situate, lying, and being: i’ the county of COOK
and the State of Ilinois, 10 wit:

LOT 23 IN BLOCK 1 IN O, RUETTER AND COMPANY'S BEVERLY HILLS SECOND ADDITION, A
SURDIVISION OF THE WEST 1/2 OF THE MORTH WRST 1/4 OF THE NORTH WEST 1/4 COF
SECTION 18, TCWNSHIP 37 NORTH, RANGE 14 EASC 7# THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERE(R.AND THE COVENANIS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVF<ANTS AND AGREEMENTS
COF 'THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

Item # 25-18-101-021-0000
Also known as 10330 SOUTH ORKLEY AVENUE, CHICAGO

Together with all and singular the tenements, hereditaments and appurtenances. thereunio belonging, and the rents, issues, and profits tereof;
and all apparatus and fixtures of every kind lor the purpese of supplying or distributing heat, light, water, or power, and ali plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgegor in amd to said premises.

This form 1s used [n connection with mortgages insured under the one- ta four-family programs of the National Housing Act which require
o One-Time Mortgage Insutance Premlium payment {including sections 203(b} and (i)} in sccordence with the regulations for those programs.

Provious sdition may be used HUD-32118-M.1 {9-86 Edition}
uistil aupplies are exhausted Page 1 of 4 24 CFR 2031l
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Te Have and to Hold the above-described premises, with the
appurtenances nnd fixtures, unto the said Mortgogee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of linois, which said rights and
benefits to said Mortgagor docs herchy expressly release and wiive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anything that may impair the value
ihereof, or of the security intended to be effected by virwe of this
instrument; not te suffer any lien of mechanics men or muterial
e to wttach to said premises; 10 pay 1o the Mortgagee, 0s
hereinafter pravided, uns! said aete is fully paid, {1} @ sum suifi-
cient to pay all taxesaaelassessments on said premises, or any (ax
o1 assessment that may bedievied by uuthority of the Stawe of 1I-
finois, or of (he county, tov'n, village, or city in which the sakl
landt is situate, upon the Mortragor on account of the ownership
there of} (2) 4 sum sufficient to 2een all buildings that may at any
time be on said premises, during tae coatinuance of said in-
debtedness, insured for the benelit ol the 'Mortgagee in such forms
of insurance, and in such amounts, as ey oe required by the
Mortgagee,

In cuse of the refusal or neglect of the Mortgugor to make such
payments, or to satisfy any prior lien or incumbrande otier than
that for taxes or assessments on said premises, or to koen-zaid
premises in good repair, the Mortgagee may pay such fixes
qssessments, and insurance premiums, when due, and may meae
such repairs 1o the property herein mortgaged as in its discreton
may deem necessary for the proper preservation thereof, and any
moneys so paid or expeaded shall become so much additional in-
debiedness, secured by this mortgage, 1o be paid out of proceeds of
the sitle of the moriguged premises, if not otherwise paid by the
Martgagor.

It is expressiy provided, however (all other provisions of this
montgage to the conriry notwithstanding), that the Mortgagee
shall not be required nor shall it have the right o pay. discharge,
Of remove any tax, assessment, or tax lien upon or against the
premises deseribed herein or any part thereol or the improvement
sithated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate fegal pro-
ceedings brought in & court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor lurther covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
ntnner therein pravided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition 1o, the monthly payments of
principat and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the [irst day
of cach month until the said note is fully paid. the following sums:

fa) A sum equal to the ground rents, il any, next due, plus the
premivms that will next become due and payable on policics of fire
and other hazard insurance covering the mortgaged propeny, plus
taxes ahd assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
to the date whenn such ground rems, premiums, taxes and
assessmenis will become detinguen, such sums 1o be held by Mort.
_ERgee i teust @ pay said gronad sents, premimns, taxes and

special assessments; and

{8 All payments mentioned in the preceding subseetion of this
paragraph and all payments to be made under the note secured
hereby shall be added together und the aggregate amount thercof
shall be paid by the Mortgagor each month in a ssngh: payment io
be L;:mhcd by the Mortgagee to the following items in lhe order set
fort
(i ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums; -

) interest on the note secured hereby;
(i amortization of the principal of the said aote; and
(iv) late charges.

Any deficiency in the nmount of dny such sggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
daie of the next such payment, constitute an event of default

under this morigage. The Morigagee may collect a "late charge™
not to exceed four cents (4¢) for each doblar ($31) for cach payment-.
more than fifteen (E5) days in arrears, to cover the extra expense
involved in handling delinguent payments,

Il the (otal of the payments made by the Mortgagor under
subsection (g} of the preceding paritgraph shall exceed the amount
of the payments actually made by. the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be.  gp)
such excess, if the loan is'current, at the option of the Mortgagor, % o)
shall be credited on subsequent payments to be made by the Mort- [y
gagor, or refunded to the Morigagor. I, however, the monthly o
payments made by the Morgagor u:tdcr subscction {a) of the
preceding paragraph shall not be sufficient o pay ground renis, N
vIxes, and assessments, or insurance premiums, as the case may be, A}
when the same shall become due and payable, then the Mongagor  SJ
she'l pay to the Mortgagee any amount necessary 1o make up the &N
deficiency, on or before the date when payment of such ground
rents, sdXis, assessments, or insteance premiums shall be due, If at
any 1ime Yae Mortgagor shall tender 1o the Morigagee, in accor
danee with «k¢ provisions of the note secured hereby, full payment
ol the enure indzoicdness represented thereby, the Mortgagee shall,
in computing th* amesnt of such indebtedness, credit to the ac-
count of the Mortgapzaany balance remaining in (he funds ac-
cumulated under the pruviions of subsection fa) of the preceding
paragraph. If there shali be 2-default under any of the provisions
of this mortgage resulting i, a public sale of the premises covered
hereby, or if the Mortgagee acanires the properly ctherwise after
default, the Mortgagee shall apply., at tie time of the commence-
ment of such procéedings or at the time e property is otherwise
acquired, the batance then remaining i the funds accumulated
under subsection {g} of the preceding paragrph as a credit against
the amount of principal then remaining unpaidamder said note,

And as Additlonal Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issves, and profits now due or which may hereafter
become due for the use of the premises herginabove described.

That He Will Keep the improvenients now existing or hereafier
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
Iy, when due, any premivms on such insurance provision for pay-
ment of which has not been made hereinbelore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigages and
have attached thereto loss payable clauses in favor of and in form
acceptuble ta the Morigagee. In event of foss Mortgagor will give
immediate notice by ma:l to 1the Mortgagee, whe may make proot”

Pﬂge 2ol 4 R HUD-82116M-1
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casey 1311 537 3106 7038

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigages - Eftective 12/01/86

The mortgage shali, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if ali or a part of the property is sold or
otharwise transterred (other than by devise, descent or operation of law) by the mortgagor, pursuantto a
contract of sale executad not laler than 24 months after the date of execution of this mortgage or not later than
24 months after the date of a prior transfey of the property subject to this mortgage, to a purchaser whose
credit has nri bren approved in accordange with the reguirement of the Commissioner.

_/L @Mdﬁ p May 4' 1988

BorroweFEONSTANCE M. -PARROTTO Date

Borrower Date

Borrower Date

Borrower Date

llQllQlQl.ltllllll|lll!Ilﬂ.ll‘illll!ill..’l.llll.ll!l,‘l'_‘tlllllll.l.l.‘..I.'.il'.l'l'-l..i‘.ll!lll.lil!ﬁl...lllill'

State of N

bé ss.
County of ,_fﬁ

), the undersigned, a notary public in and for the said County, in the State af-rasaid, DO HEREBY CERTIFY
that _CONSTANCE M. PARROTTO, A Spinster

personnally known to me to be the same person __whose name . subscribed to he faregoing instrument,
appeared before me this day in person, and acknowledged that = S he _ signed, sealzd and delivered the

said Instrument as __HER free and voluhiary act, for ;he uses and purposes iharain ?h
Given under my hand and official seal, this day af . .

Notary Public

F-r5re

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lilinols 60515

KK Q21§
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