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MORTGAGE

THIS MORTGAGE 1S DLTE) 05-02-1988, BETWEEN Staphen J. Philips and Debra A. Phillips, his wite, ("GRANTOR™), whose ackiress Is 1960
Aspen, Glel?dale: Halghts, liiznls  80139; and Suburban Bank of Rolling Meadows ("LENDER"), whoss addresa Is 3350 Kircholf Road, Rolling
Meadows, lllinols €0008,

GRANT OF MORTGAGE. For vriuable conskieration, Granlor mortgages and warrants and conveys 1o Lender all of Grantor's righi, tile, and
Interest In and fo the following dusc:iira-real property, togelher with all existing or subsequantly erected or affixed bulidings, improvements and fixtures,
al! easerneants, royallies, appurienances. wl Hights refaling io the real property {including minerals, oll, gas, water, and the iks), and all ditch rights (Including
stock in utilitiea with diich or Irrgation rights) 'ocated In Cook County, State of llinots (ihe "Real Property™) and legally described as:

Lot 18 |n Sarasota Tralls Unii1, plannad unlt development being located In part of the Southeast Quarier of the Southeast
Quarter of Section 21, and part of U'se Vortheast Quarter of the Northeast Quarter of Section 28, afl in Townahip 41 North,

O~ Aange 8 East of the Third Principal me:sdian, according to a plat thereof recorded as Document No. 85113885, In Cook
County, lilinols,

6)7 ‘Tha Real Property or its address Is commenly known as 1324 | Znqboat Key Lane, Elgin, [Hinols, The property tax identification number for the Real Property
Is 06-28-201-002 & 06-28-201-003,

(k::" Granlor presently assigns to Lander all of Grantor's right, tile, and 127531 In and fo the Rents from the Real Property, in addition, Grantor granta Lend@y
9 g Unilorm Commercial Code security interas! in the Rants and the Parsanal Pranerty described below. 04

« DEFINITIONS. The following words shall have the following meanings whon used in 1hls Morngage: b

Borrower, Tha word “Borrower” means Stephen J. Phillips and Debra A._P.i"ps, The words “Borrower™ and "Granter* are used hnerchangeam
in thls Morigage. N
Grantor, The word "Grantar” means Stephen J. Phillps and Debra A, Philllps. The w. ds “Grantor" and *Borrower” are used interchangeably in th@
Mortgage. The Granter Is the margagor under this Mortgage. o
Improvements. The word "improvements meang without fimilation all existing and future builc . structures, facilites, additions and similr constructichd
on the Agal Property,

indebtedness. The word "Indebtedness” means ali principal and Interest paysbie under ¢ ilote and any amounts sxpended or advanced

by Lender to diacharge obligations of Grantor or expenses Incurred by Lender to anfores ob)zad e of Grantor under this Mortgage, together
with Interest on such amounts as provided in this Morigags.

Lender. Ths word "Lender* means Suburban Bank of Aolling Meadows, The Landar is the morigagee under (nis Mortgage.

Morigage, The werd "Morigags” means this Morigage botween Grantor and Lender, and includes without limaatior ait. assignments and security Interest
provisions ralating to the Personal Praparty and Rents,

Note. The word *"Note" means that cerlain note or credit agresment dated 05-02~1988 In the criginal princt.al amount of $121,000,00 from
Borrower {o Lender, together with all renewals of, extenslons of, modifications of and substitutions for the nota ~r =:wesment. The Interast
rate on the Nole {a 2.000 points over the Index which Is Chicage Harris Trust & Saving Bank Prime Rate making an Initial rate of 10.500%.
The cutrently scheduled final payment of principal and Interast on the Note will be due on or before 10-31-1988, N JTUZE TO BORAOWER:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property, Tha words "Personal Property’ mean &)l equipment, fixtures, and other articlss of personal property ownad by Grantor, naw or
subsequantly attached or affixed fo the Raal Property, together with all accessiens, parts, and additions to, all replacemants of, and all substitutions
lor any of such propaerty, and together with all proceeds (including insurance proceeds and refunds of premitms) from any sale or other disposition
of such proparty.

Property, The word "Propery” means coliectively the Real Property and the Personal Praperty.
Real Property, The words "Real Property* mean the real property describad above in the "Grant of Mortgage" section,

Asiated Documents. The words "Related Documenls® mean and inchide any promissery notes, Joan agreements, guaranties, sacurity agreemenis,
and all cther documants executed In connection with this Mongage or the Indebtadness, whether now or hereatter existing,

Rents. The word "Rents” means all rents, revenues, Income, Issues, and profits from the Real Property and the Personal Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEM TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MOATGAGE AND 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as olhorwise provided In this Mortgage, Grantor shail pay to Lender all amounts secured by this Mortgage
a3 they become due, and shall strictly perform all of Grantor's obligations,
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POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that its possession and use of the Property shall be govemned by the following
provisions:

Possesslon and Usa. Until in default, Grantor may remaln in possession and control of and operate and manage the Property and collect the Rents
from the Property,

Duty to Maintaln. Grantor shall maintain the Property in first class condition and promptly perform all repalrs and malntenance hacessary 10 preserve
iis value.

Hazardous Substancea, Grantor represents and waants thal the Properly never has been, and never will ba 50 long as this Morigage remains
allen on the Property, Used for the generation, manutacture, storage, teatment, disposal, release or threatened release of any hazerdous eubstance,
as thase terms are defined In the Comprehensive Environmental Response, Compensation and Liabiiity Act of 1680, as amended, 42 U.S.C, Section
9601, at saq. ("CERCLA"), applicable state jaws, or regulations adopted pursuant to either of the foregoing, Grantor agrees to Indemntly and held
harmiess Lender agalnst any and all claims and loesea resulting from a breach of this provision of the Mortgage. This obligation 1o Indemnity shall
surviva the payrment of the indeblednaess and sallsfaction of this Morigage.

Nulsance, Waste. Grantor shall naither conduct or permit any nulaance nor commit or suffer any strip or wasie on or to the Property or any portion
thereof, Including without limitation removas, or aflenation by Grantor of the right to remove, any imber, minerals {including oll and gas), or sofl, ar
gravel of tock products

Removal of Improveme;.s, Grantor ghall not demolish or remove any improvements from the Real Property without tha prior written corsent of
Lender. Lender ahall corsentil Grantor makes arangements salistaciory to Lander to replace any improvements which Grantor proposes o remove
with improvements of at lec at e Jual value,

Lendet's Right to Enter, Larcer.nd ils agents and represeniatives may enter upon the Real Proparly at all reasonabie times 1o atiend fo Lender's
intarests and to Inspact the Propery.

Compllance with Governmental Reulruvents. Granior shall promptly complywith all laws, ordinances, and requlations of all governmental authorities
applicable to the use or occupancy of tha Fozerty. Grantor may confest in good faith any such law, ordinance, or regulation snd withhold compiiance
during any proceeding, including appripriate sroeals, so lang as Grantor hea notifled Lender in writing prior fo doing 50 and Lender's interests
Inthe Propenty are not jeopardized. Lender (nav reuire Granlor to post adequale secutity or surety bond (reasonably satisfactory to Lender) 1o
protect Lendar's Interast,

Buty to Protect, Grantor shall do all other acts, In adclicn (2 those acts set forth abova In this section, that from the character and useof the Property
are reasonably necessary to protect and preserve the Picpeiiy

CONSTRUCTION LOAN. This Mortyjaga constifiies a “construcac o nortgage" within the meaning of section 8-313 (1)(C) of the Itinols Unitorm Commercial
Code. I some or all of the procoeds of the loan creating the Ingsltndness are 10 be used to construct or complete Construction of any Jmprovemants
on the Proparty, the Improvemenia shall be completed no later than th maturity date of the Note {or such earlier date as Lander may reasonably establish)
and Grentor shall pay In full all costs and expenses In connection with tha wok. Lender, et ita option, may disburse loan proceeds under such terms
and conaltions as Lender may deam necessary lo insure that the Interes: crestad by this Morigage shall have priosity over all possible liens, Including
Ihose of material suppliers and workmen, Lender may require, among other 11inr,3. that disbursement requests be supported by raceipted bills, expense
affidavils, walvers ot liens, construction progress reports, and such other documen’ation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may a! its option, declare immedisteh cue and payable all sums secured by this Morigage upon the
sale or tranglar of all or any part of the Real Property, or any interest therein, without i, Lunder's prior wiittien consent. A "sala or transier® means tha
conveyanca of renl property or any right, titie or interest 1herain; whether legal or equitable; w!«er voluniary o involuntary; by outright sale; deed; Installment
sala contract; land coniract; contract for deed; leasahald Interest with a term grealer than three »amid; lease-opiion contract: sale, assignment of transiatm
of any benaficlal Interest In os to any land trust holding tihe 1o the Real Property; or any ether mel.od of Zanveyance of real property interest, I any Grantor
Is & corporation, fransler also includes any change In ownership ol more than 25% of the voting stock of Zrantor, However, this option shall not ba exercised @
by Lendar if exercise ls prohibited by fadarai law or by liinola law, o

TAXES AND LIENS. &

Paymant. Grantor shal pay when due belore they become delinquent all taxes, special taxes, Bssessmetils. (vater charges and sewer Service chargesg
lovied against or on account of the Property, and shall pay when die all cialms for work done on or fer c=ivices.rondered or matarial furnished to
the Property. Grantor shall maintain the Property free of all llens having priortty over or equal to the Interest of Lendler under this Mortgage, excep

for the iien of taxes and assassmenis not due, and excapt as otherwise provided in the loflowing paragraph,

Right To Contest. Grantor may withhold paymant of any tax, assessmant, or claim in connection with a good falth diszulz over the obligation to pay,
50 long a3 Lender's intarest in the Property is not jeopardized, If a lien arises or ia filed as a result of nonpayment, Grantur ehall within 15 days after
tha lien arises or, It a llen Is filed, within 15 days after Grantor has notica of the filng, secure the discharge of the llen ot dano3it with Lender, cash
or a sufficient corparate surety bond or uther security satisfactory to Lander in an amount sufficient to discharge the llen pius any Costs, stiorneys’
lees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itsefl and Lender and
shall satisty any adverse Judgmant befara enjorcement against the Property. Grantor shall name Lender as an additional abligee under any suraty
bond furnished in the contest proceadings,

Evidence of Payment. Grantor shall upon demand furrish lo Lender evidenca of payment of the taxas or assessments and shall authorize the appropriate
governmental officlal to defiver fo Landet at any time a writlen staternent of the texes and assesaments against the Property.

Notlce of Conatruction, Grantor shall notify Lender at least 15 days before any work is commenced, any services are furnished, or any malerlals
ere suppiied to the Proparty, il any mechanics, materiaimens, or other construction lien could ba asserled on account of the woik, services, or materials
and ha cosl exceeds $1,000.00. Grantor will on raquest furnish 1o Lender advance essurances satistactory fo Lender that Grantor can and will pay
the cas! of such Improvements,

Tax and (nsurance Reserves Grantor shall establish a tax and insuranca reserve account to be retained from the loan proceeds In such amoun
deemad to be sufficient by Lender and shall pay meonthly info that reserve account an amount equivelent 16 1/12th of the annua! real esiate taxes and
Insurance premiums, as estimaled by Lender, 50 as to provide sufficient funds for the payment of each year's taxes and insurance premiums one
manth prior to the date taxes and premiums bocome delintquent. if the amount so estimated and pald shall prove 1o be tnsutficient ta pay such taxes,
Insurance premiums, assessments and ather charges, Grantor shall pay the ditferenca on demand. All such payments shall be carrled in an interest~free
1ax and Insurance account with Lender, provided thal tha Nota la exscutadin conpection with the granting of a mortgage on a single-family owner-occupled
residential property, Granlor, in liou of establishing a 1ax and insurance reserve account, may pledge an Interast bearing savings account with Lander
1o secure the payment of esiimated Taxes and premiums, Lender shal have the right to draw upon the reserve (or pledge) account o pay such fem;
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(Continued) . | -

and Lender 3hall not be required to determine the validity or accuracy of any item befors paying it. Nothing herein shall be construed as requiing
Lender to advance other monles for such purposes and Latder shall not Incur any lability for anything it may do or omit to to hereunder. Al amounts
in any tax ¢nd Insurance accoun! are hereby pledged to further secure the Indebladness; and Londer la hereby authorized 1o withdraw and apply
such accout t on the Indebiedness in the event of default.

PROPERTY DAMAGE INSURANCE.

Maintenanca of Insurance. Granior shall procure and maintaln policies of fireinsurance with standard extanded coverage endorsements on a replacement
basis for the full (naurable value covering all improvemenis on the Real Property in an amount sulficlant lo avold application of any coinsurance clause,
and with a standard morigagee clause In favor of Lender. Policles shall be written by such Insurance companles and In such form as may be reasonakty
accoptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelied
or diminishe: without a minimum of 10 days prior written notice fo Lender.

Application of Proaesds. Granior shall prompily notlly Leader of any loss or damage 1o the Proporty, Lender may make proof of loss H Grantor fails
1o do o within 15 days o the casualty. Lender may, al Its election, apply ihe proceeds fo the reduction of the Indebtedness, payiment of any fen
aftacting the Property, of the restoration and repair of the Properly. If Lander elects to apply the proceeds 1o restoration and repair, Grantor shail repalr
or repiace e damaged or destreyed Improvements in a manner satislaclory to Lender, Lender shall, upon satistaciory proof of such expenditure,
pay or reimbursa Grantor from the proceeds for the reascnable cost of repair or resioration if Grantor Is not in default heraunder. Any proceeds which
have not bean disburssJ within 180 days after their receipt and which Lender has not commitied to the repair or restoration of the Property shell be
used ta pay any amcuits wing to Leander under this Mortgage, then to prepay accrued interest, and then principal of the Indebtedness. |f Lender
holds any proceeds affer z.ayment in full of the indebiedness, such procaeds shall be paid lo Grantor,

Unexpired Iasurance at Sule. Any unexpired insurance shalt inure to the benefit of, and pass 10, the purchaser of the Property covered by this Morigage
al any lrugtes's salp or olher 87:@ Fald under the provisions of this Mortgage, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER, |f Granicr fails to comply with any provision of this Morigage or It any action or proceeding Is commenced that would
affect Lender's Interests in the Propenty, Lonc.r may, al ts optlon, on Grantor's behalf take the required action and any amount that it expends in 80 doing
shall be addad fo the Indebledness. Amolnt. 80 added shall be payable on demand with interest from the dale of expenditure until pald at the Nota
reta. The rights provided for In this section-ciiall be In addilion to any other rights or any remedies to which Lender may be entitled on account of the
defaull. By ieking the required action, Lender sha's no) ci've the dafault so as to bar it from any remedy thal il otherwise would have had,

WARRANTY; DEFENSE GF TITLE.

Titte, Grawlor waranis that It holds marketable title o record 1o the Property In fee simple, free and clear of al llens and encumbrances other than
those sol forth In any policy of e insurance lssued In favo: an) and accepted by, Lender In connection with this Morigage.

Defenss of Title. Subject lo tho exceplion In the paragraph sov), Grantor warrants and will forever defond the e 1o the Praperty against the tawhil
claims of all persona. In the event any action or proceeding Is wormanced that questions Grantor's title or the intareat of Lander under this Mortgage,
Grantor shall delend the action at lts expense. Grantor may be th s nominal party in such proceeding but Lender shall be entiied o participate in the
proceeding and 1o b represented in the proceading by counsel of its «'wn choice, and Grantor wil deliver, or cause to be deliverad, 1o Lender such
Instruments as may be requested by it from time to time 1o parmit such partici~ation,

Compllance With Laws. Granlor warrants that ftsuse of the Proparty compis w1 all existing applicablelaws, ordinances, and requiations of governmantal
authorities,

CONDEMNATION.

Application of Net Proceeds, If all or any par of the Froperty s condemnad, Lander. m »;at fta alecon require that il or any portion of tha nat proceeds
of the award ba applied to the Indebtedness. The net proceads of the award shall mean thr awwd efter payment of all reasonable costs, expenses,
and altorneys' foes necessarlly paid or incurred by Grantor, or Lender In connection with the condemaation.

Proceadings. If any proceedings in condemnation are filnd, Grantor shall promptly notify Lends: b+ wiiting and Grantor shall promptly take such steps
as may be necessary to defend the action and obtaln the awerd, Grantor may be the nominal paty ' 3:ch proceeding but Lander shal be entited
io participate In the proceeding and to ba represanted In the proceeding by counsel of lis own cholce, ar’ Crentor will deliver or cause o be delivared,
to Lender such Instruments as may be requeatad by it from time to time ko parmit such participation,

IMPOSITION OF TAX BY STATE. 42

State Taxes Covered. The following shall constitute stats taxes to which this section applies: (2) a specific 1ax upar, this type of Morigage or u
all or any part of the Indebtedness secured by this Monigage; (b) a spacific tax on any Grantor which the taxpayer 18 ~uiciized or required to ded
from payments on the Indebtedness secured by this lype of Morigage; () a tax on this type of Mortgage chargeable eaat the Lender or the hoi
of the Note; and {d) a specific lax on alt or any portion of the Indabtedness or on payments of principal and Interest made & ety Grantor.

Remedles. if any state tax to which this section applies i enacted subsequent to the date of iivs Mortgags, this avent si'ai..1ave the same

as a dafeult, and Lender may exercise any or all of the remediss available to It In the event of a default unkss the following conditions are met: (@
Grantor may lawlully pay the tax or charge imposed by the stale tax; and (b) Grantor pays or offers 0 pay the 1ax o charge within 30 days after noticJh)
frem Lender that the tax law has been enactad.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agreement. This instrument shall constitute & security agreement to the exiant any of the Property constitules fixtures or other personal
property, ahd Lender shall have all of tha rights ot a secured parly under the llinois Unilorm Commercial Code.

Securlty Interest, Upon request by Lender, Grantor shall execute financing statements and take whataver other action is requested by Lender lo
partect and continue Lender's security Interest In the Rents and Personal Property, Grantor hereby appoints Lender as Grantor's attorney in fact for
the purposa of execuling any documents necessary to pertect or centinue the securty inleres! granted in the Rents and Persenal Property. (n addition
to recording thls Morigage In Iho rorl property records, Lendor may, at any time and without further authorizetion from Grantor, file caples or reproductions
of this Morigage as a financing statement. Grantor will reimburse Lender for all expenses Incurred In perfecting or continuing this security interest,
Upon delaui, Grantor shait assemble the Persanal Property and make il available to Lender within three days alier receipi of written demand from
Lender.

Addreases. The mailing address of Grantor (deblor) and tha maliing address of Lender (secured party) from which information concerning the security
interest granted by this Mengage may be obtained (eech as raquired by the iinols Uniform Commerciel Code) are as stated on the first page of this

Mongage.
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FULL PERFORMANCE. !f Grantos pays all of the indebiedness when due and otherwise performa a¥ the obiigations imposed upon Gramior under this
Mortgage and the Note, Lendar shall execule and deliver \o Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any
linancing statement on fle evidencing Lender's security interest in the Rents and the Parsonal Property. Granior will pay, i permitted by applicable law,
any reasonable termination fee as datermined by Lender from time 1o time,

DEFAULT. The fokowling shall constitute events of default:
Default on Indebtedness,. Borrower falls to make any payment whon due on the indebladness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for [axes of Insurance, of for any
othar payrment necessary to pravent fling of or to effect discharge of any lien.

Compllance Defaull. Failure to comply with any other term, obligation, covenant or condition contained in this Mortgage, the Note or in any of the
Related Documants, If such a fallure s curable and i Granfor has not bean given a netice of a breach of the same provision of this Mortgape within
the preceding 12 manths, It may be cured (and no event of datault wiii have cceurred) if Gramtor, after receiving writien notice from Lender demaning
cure of such faliuse; (a) cures the lallure within 15 days; or (b} # the cure requires more than 15 days, immediatoly initiates steps sulficiant to cure the
tallura and thereatter continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

Breachea. Any warranty, reproseniation or statement made or furnished to Lender by or on behalf of Geantor under this Morigape, the Note or the
Related Documants Is, or/a! the time made or furnished was, taise In any material respect.

Insclvency. Tha insolverwy.of Grantor, appointment of a receiver for any part of Grantor's proparly, any assignment for the benefit of creditors, the
commencamant of any preceszing under any bankrupicy or Inscivency laws by or against Grantor, or the dissclution or termination of Granior's existance
a3 a golng business {if Graniy i e business). Except lo the extant prohibltad by faderal law or IEnots iaw, the death of Gramtor (if Gramor is an individual)
aiso shall constitute an event of Zefe il under this Morigage.

Foreclosurs, ete. Commencemen: L fnreciosure, whether by judicial proceading, self-help, repossession or any other meihod, by any creditor of
Grantor sgainst any of the Property, heveave. this subsection shall not apply In the event of a good lalth dispute by Grantor ea 1o the validity of reasonableness
of the claim which is the basis of the foreskaiure, pravided thal Grantor gives Lender wiitten notice of such claim and furnishes reserves or a surely
bond for the claim eatisiactory o Lender,

Leasshold Default. if the Interest of Grantor Inth:. Piuperty is a leasehold interest, any default by Granlor under the lerms of the lease, or any other
event (whether or not the fauit of Granter) that resut’s In th= termination of Granlor's laasehold rights.

Breach of Other Agreament. Any breach by Granior uader the terms o any other agreerent batween Grantor and Lender that is riot remedied within
any grace period provided therein, Induding without #mitatn ny agreament concerning any indebtedness or other obligation of Grantor to Lendar,
whather existing now or later,

Events Affecting Guarantors. Any of the preceding avents occur +ith respect 10 any guarantor of any of the Indebledness or such guarantor dies
or becomes incompetant, unless the obiigations arising under the guiranty 2nd related agreements have been unconditionally assumed by the quasanior's
egiale in & manner satisfaclory 10 Lender.

Insecurity. If Lander reasonably deems itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any event of difa( and at any time thereafier, Lender may exercise any one o more
of the foliowing rights and remedies, In addition 1o any other rights or remedies proviues b law:

Accelerate Indebtedness. Lender shaii have the right at its option without natice to <rv.ntor to declara the entire Indebledness immediaiely due and
bayabie, Including any prepayment penalty which Grantor would be required to pay.

UCC Remeclles. WIth respect to all or any part of the Parsonal Property, Lender shall have (il the rights and remecdies of a secured party under the
{Hinols Unlform Cormmerclal Code,

Collect Rents. Lender shalt have the right, without notice to Grantor, 1o take possassion of the Pionarm: and coflect the Rents, including amounts
past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebiadracs, . In turtherance of this right, Lander rmay
require any lanant or other user of the Property to make payments of rent or use fees directly to Lander. if the Rents are collected by Lender, then
Grantor irevocably designates Lender as Grantor's aftornay in fact to endorse Instruments received in paymsit thereof in the name of Grantor and
1o negotiale the same and collect the proceeds. Payments by tenants or other usars to Lender in respanse 1o Lender’s womand shall satisty the obligations
for which the payments are made, whather or not any proper grounds for the demand existed. Lender may axerci 3 ite riahts under 1his subparagraph
efther in person, by agent, or through a receiver.

Mortgages In Possesslon, Lender shall hiave the right to be placed as morigagee in possession or to have a receiver 7prainled 1o take possession
of all or any part of the Property, with the power to protact and preserve the Property, to operate the Property preceding fore~osure or sale, and 10
callect tha Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the Indeblatirass. The morigagee
in possession or recelver may serve without bond if permitied by law. {Lendar's right 1o the appointment of a receiver shall exist whether or nol the
appar:g;‘ valuo of tha Froparty exceeds the Indebledness by a substantial ameunt, Employment by Lender shall not disquality a person from serving
as a recelver,

Judiclal Foraclosurs, Lendar may obtain a judiclal decree loreciosing Grantor's interest in all or any past of the Property.

Nonjudiclat Sale. [t permitied by applicable law, Landar may foreclose Grantor's interest in all or any pan of ther Personal Property or the Real Property
by nonjudiclal sale.

Deficlency Judgment, 1! parmitted by appiicablo lew, Lender may obtain a judgment for any deficiency remalning In the Indebledness due to Lender
after application of alt amounts recelvad from the axercise of the righis provided in this section.

Other Remedles. Lender shall have ali olher rights and remedies provided in this Morigage or the Note or by law.

Sale of the Property. To the extant permittad by applicable law, Grantor heraby waives any and all right to have the property marshalled. In exercising
its rights and remedles, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate sajes. Lander shal
be entitled to bid at any public sale on all or any portien of the Property,

Notice of Sale, Lender shall give Grantor reasonable notice of tha time and place of any public sale of the Personal Property or of the time after which
any private saks or ather Intended disposition of the Personal Property Is to be made. Reasonable nolice shal mean notice given at least 10 days
befora the time of the sale or disposition,
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(Conlinived), | '

Walver; Election of Remedles. A waiver by any party of a breach of & provision of this Mortgage shall not constituie a waiver of or prejudice the
party’s rights otherwisa to demand strict compliance with that provision or any other provision. Election by Lender 1o pursue any remedy shall not
axclude pursuit of any other remedy, and an election lo make expenditures or take action to perform an obligation of Grantor under thia Morigage
attor failure of Grantor to perform shall not affect Landet's right to deciare a default and exorcise {ts remedies undar this Morigage.

Attomeys' Feen; Expenses. |f Londer Institules any sult or action 1o enforce any of the teims of this Mortgage, Lender shall be entitied to recover
such sum a8 (he court may adjudge reasonabla as allornays’ laes at irlal and on any appeal, Vhether or not any court action s involved, all reasonablo
expenses incuired by Lender Jhal in Lender's opinlon are necessary al any me for the protection of fta Interest or the enforcemem of ita rights shall
become a part of the Indabtadness payabla on demand and shall bear Infersst from the date of expenditure unti repald at the Note rate. Expenses
coverad by this paragraph Include, without limitation, however subject to any fimits under applicable law, Lender's attorney fees and legal expenses
whether or not there ia a lawsuit, including attorneys’ ees for bankrupicy proceedings (including efioris to modify or vacata any automatic stay or injunction),
appeals and any anticipated post-judgment collection services, the cost of searching racords, obtaining ttle reports {inchiding foreciosure reports),
surveyors' reparts, and appraisal fees, and tile Insurance, 1o the extent permitted by applicable law. Borrower also will pay any courl costs, In addition
to all other sums provided by law,

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mongage, Including without imitation any Nolice of Default and any Notice of
Sale to Grantor, shall be in writing and shall be etfective when actually delivered or, ¥ mallad, shall be deemed elfective on the third day afier being deposited
a3 either {Irst class mall, rec’>tered or ceriffled mall, postage prepeld, directed to the addresses shown at the iop of page 1. Any party may change its
addrass for notices by wraian 1otice fo the other parties, All coples of notices of loreciosure from the holder of any lien which haa priority over thla Morigage
shall be sen! 1o Londer's addrsa, as shown near 1he top of the first page of this Morigage. For notice purposes, Granior agrees to keep Lender informed
at alt imag of Grantor's current Lac'vess,

MISCELLANEOUS PROVYISIONS. fh) fallowing provision are a part of thla Mongage:

Walver of Right of Redamption, (NO/WITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTEN) PZAs*TTED UNDER ILL, REV. STAT, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAWY EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY /NT. ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISFS.,

Successors and Asalgns. Subjecl to the liritators stated In this Morigage on transfer of Grantors interest, this Mortgage shail be binding upon
and inure to the benefit of the partles, thelr successors and assigns. I ownership of the Property becames vesled in a person other than Grantor,
Lender, without notice to Grantor, may deal with Gran.or's\successors with reference to this Morigage and the Indebledness by way of forbearance
or extansion without releasing Grantor from tha abligat:ans o thle Marigage or Bability under the Indebtadness.

Applicable Law. This Morigage has been delivered to Lends, in the State of llincia, Except as et forth hereinatier, this Morigage shalt be governed
by, construed and enlorcad in accordance with the laws of the St2 o1 Winais, excapt and only 1o the extant of procedural maters related to the perfaction
and anforcement by Lender of Its rights and remedies against tha "zzzarly, which matiers shall be governed by the laws of the State of llinols, However,
In the avent that the enforceability or valldity ¢f any provision of this Martr=na [s challenged or questioned, such provision shall be governed by whichever
applicable state or laderal law would uphold or would enforce such challunged or questioned provision. ‘The loan transaction which la evidenced
by the Note and this Mortgage {which secures tha Noie) has been applivin7;-considered, approved and made In the State of linols,

Tima of Essence. Time ls of the essence of this Morigage.

Walver of Homesiead Exemptlon,  Grantor hereby releases and walves all virita and benefits of the homestead examption laws of the State of
liinois s to afl Indabtedness secured by this Morgage.

Merger, There shail bo no merger of the interest or estale treatad by thie Morigage w i any other Interast or estals In the Property at any time held
by or for the banalit of Lender in any capecily, withoul the written consant of Lender,

Amendment, No afieration or amendment of this Mortgage or the Note shall be effactive Liaes In writing and signed by the paries sought io be
charged or bound by the alteration or amendment,

cfaﬁloﬁ Headings, Caption headings In this Morigage are lor convenience purpases only and are 11 Ir”be used 10 inlerpret oF define the provisions
of this Mortgaga.

Walvera and Consents, Lender shall not bo deemed to have walved any rights under this Morigage (or Lnver the Related Documents) unkess such
walver Is in writing and signed by Lender. No delay ar omission on the part of Lender In exercising any right shrir operale as a walver of such right
or any other right, A waiver by any party of a provision of this Mortgaga shall not constitute a waiver of or prejudicu the 1.ar*v's right otherwise to demand
sirict compliance with thal provislon or any other provision, Whenaver consant by Lender Is required in this Mortgags, 'w.granting of such consent
by Lender In any Instance shall nof constitule continuing consant o subsequent Instances where such consent is requires;.

Sevarablity, The unenlorceabllity or Invalidity of any provision or provisions of this Morigage a3 to any persons or circme*ancea shall not rende(Y)
that provision of those provisions unenforceablo or invalid as 1o any other persans or circumstances, and all provisions of ttis %.ionigage, In all other
respecis, shali remaln valid and anforcaabie.

b
Mulilpie Partlas, I Granior (including any and all Barrowars executing this Mortgage} consists of more than one person or onlity, all obligations b
Granior undey/ihis Mortgage shall be joint and several, and all raferences to Grantor shall mean each and avery Granter,

[o¥)
IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE ANf EACH GRANTOR AGREES TO TS TERMS. (=

/ /] | 5
‘MA. Philips N A’ ¢

This Instrument was prepared by
Roger D. Seyller, Loan Officer
Suburban Bank of Rolling Meadows
3250 Kirchotf Road

Rolling Meadows, IL. 60008

Thia Mortgage prepared by:
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ ZCCinmi § )
jes
COUNTYOF { nesk )

On this day before me, the undersigned Notary Public, personally appeared Stephen J, Phillips and Debra A. Phillips, 10 me known to be the

individuals described in and who executed the Mortgage and acknowiedged thal they signed the Mongage as their free and voluntary ect and deed,
for the uses and purposes thereln mentioned.

wu« my hand and otficlal seal this 3 day of Pk g sy .

- { . -
aleed Conlice nmwn%%
Notary Public In and 12t *he State of x4 ratoi 3 My commiasion expires %o..l. 7 (Tre

LASER PRO {tm) Ver 2,17 (t) 1838 »y GFl Bankors Service Oroup, Inc.  Alltights reserved,

DEPT-91 RECORDING _ bis.00

THE22 TRAN 1833 985/05/88 13:57:00
#4650 # B #*#—5B-—--192048
COOK COUNTY RECOGRDER
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