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MORTGAGE

THIS M1 OFTGAGE ("Sccunty Instr ument") |s§wcn Of voserrsssnsiriarnerense
The Martazoris ... HOLR, Kerr, cer
(“Borrower") This Secumy Instrument is given to ..
.AmeriMag, Saviran Bank, E.S. ., which is organized and existing

der th f. fha state .of T1LiNGLS. ... . and ‘hose addi 2. Greasroads. of. Commarce
un E¢ '5‘%“%0111“&)"“‘&‘60\45: iL. é%OOB an whose s ressls.‘..‘.... ......................... (“Lindcr") ’

Borrowerowes Lender the priaci: ,alsum of .. Eifty FouE hotisand and 00/100 smrmrmres

...................................... Dollars (U1.S. .. '54,000.00... ..). This debt is evidenced by Borrower's note
dated the same date as this Securi®y Instrument (**'Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ......., May. Bu 2018 .e... This Security Instrument
secures to Lender: (a) the repaymert rf *ae debt e\ndenced by the Note, w1th lnlercst, and all renewals, extensions and
modifications; (b) the payment of all ot’er sums, with interest, advanced vinder paragraph 7 to protect the security of this
Security Instrument; and (c) the performan e oi’ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereby mongage, granl and convey to Lender the foilowmg described property
located in ok Y 4 TR e rresseinarsnsese e e e nensssn s COUNLY, Illinois:

UNIT 3B IN RIDGE EAST CONDOMINIUM &S DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOT 'A' IN PLAT OF CONSOLIDATION OF LOTS 2 AND 3 IN BLOCK 4
IN ADAMS AND BROWNS ADDITION TO EVANST(N. ' SAID ADDITION BEING A SUBDIVISION OF PART
OF THE NORTH 1/2 OF THE NCRTH 1/2 OF THE-SGUTH WEST 1/4 LYING EAST OF RIDGE ROAD
(EXCEPT THE SOUTH 2 FEET THEREOF) IN SECTIC 19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY. TLLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM RECORWFD AS DOCUMENT NUMBER 24080768
TOGETHER WITH ITS UNDIVIDED PRECENTAGE INTERESY IN 'THE OOMMON ELEMENTS.

TI-SE-T71 DF fabsrons

PIN: 11-19-305-024-1010

which has the address of 910 Wash:mg ton St. #3b Evanston

60202
THHNOIS .o (CProperty Address");
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ‘all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenams with
limited variations by jurisdiction to constitute a uniform sccunty mstrument covcnng rea} property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT B Form 3014 12/83
unawmmmnu:
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vronmconbad A ELCL AL LLIPY,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. . Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds') equal 10
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrumem; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. '

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual asccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option, either promptly repaid to Borrower or credited to Berrower on monthly payments of Funds. If the ; -

amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessnury.te, make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of ali sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind er If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics t&-the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit sgai‘ist the sums secured by this Security Instrument.

3. Application of [“avments, Unless applicable law provides otherwise, ail payments received by Lender under
puragraphs 1 and 2 shall be upplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payable/urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Chnrges; Licns, Bor ower shall pay nll taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (u *arinanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Jwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iier. which has pnomy over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation'szcured by the lien in a manner acceptable tc Lender; (b) contests in good
faith the lien by, or defends against enforcement orsiwe iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any' part of the Property; or {c) secures from the holder of the lien an
agreement satisfrctory to Lender subordinating the lien to/¢his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ts ke e or more of the actions set forth above within 10 days
of the giving of notice. ‘

S. Hazard Insurance. Borrower shall keep the improverieriss now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extendec® cverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits and . for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cupject to Lender’s approval which shall not be
unreasonably withheld. )

All insurance policies and renewals shall be acceptable to Lender a1 d sha'} include a standard mortgage clause.
Lender shall have the right 1o hoid the policies and renewals. If Lender requires ‘Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower tha!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompliy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shoii ve 4pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’ssecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tbe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from . ender thit th: insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (v repair or réstore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3048/ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any apphcauon ofproceeds 1o prmclpal sl vot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of vhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propeny prior o the acquxsmon shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damagc or sub;tantlally
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is'on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling. ]

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce faws or
regulatmns). then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 4th day of May .19 ag,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the
“Securily tnstrument™') of the same dale given by the undersigned (the "Borrower™) to secure Borrower®s Note to

AMERIMAC SAVINGS BANK, F.S.B.
(the " Lender™)
of the same date and covering the Property described in the Security Instrument and located al:

910 Washington St., #3B Evanston, IL. 60202
{Property Address)

The Property includes o unit in, together with an undivided interest in the commoun elements of, a condominium project

known as: . L.
Ridge East Condominium

(Mame of Condominwm Project)
{the “Condominium Project”). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association'™) holds title to property for the benefit or use of its members or sharchokiers, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds und benefits of Borrower's interest,

CONDOM/NIVAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenacrfurther covenant and agree as follows:

A. Cendoman‘zm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent. Dosuments. The “Constituent Documents™ are.the: (i) Declaration or any other document which
crentes the Condominivdn Project; (it} by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all ¢ues and assessments imposed pursuant to the Constituent Documents.

B. Hanzard Insurance, 5o 'ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy o4 the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the'periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” (nen:

(i} Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premium installments for hazard ivsuiance on the Property; and

(ii) Borrower's obligation undar Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required/coyerage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice0fany lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuirice praceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Srcunyy Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shafl take such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy acceplablein form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or elaim fo¢ dumages, direet or consequentinf, payable to Borrower in
connection with any vondemnation or other taking of all or any part/ofithe Property, whetlher of the unitor of the common
elements, or for any conveyance in licu of condemnation, are hereby azsizned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instrument soprovided in Uniform Covenani 9.

E, Lender’s Prior Cunsent, Borrower shall nol, except after noticests, Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the gbundoament or termination of the Condominium Projec, sxcept for abandonment or termination
required by law in the ense of substantial destruction by fire or other casualty or il the.cose of u 1aking by condemnation or
eminent domain;

{it) any umendment to any provision of Lhe Constituent Decuments il the provision is for the express benefit of
Lender;

(iii} termination of professionsl management and assumption of setf-management ofihe Owners Association;
or

(iv) any action which would huve the effect of rendering rhe public linbility insurance covernge maintained by
the Owners Association unaceeptable to Lender. ’

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leader may pay them.
Aty amounts disbursed by Lender under this parngraph F shall become additionat debt of Borrower securcd by the Security
lastrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interestfrom the date of
clisbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions coutained in this Condominium Rider.

“’(M }_fé«b‘w/\, (Seal)

Lora J. -Borrowear

{Seal)
-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3140 12/83

@ -8 NANR MQRTGAGE FORNMIS. » (313 792-470Q0 « (8Q0r 521-729)

66226188
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MORTGAGE RIDER
{Adjustable Rate Loan)
Loan No. _ 284360-5
Date 05-04-88

THE NOTE WHICH THIS MORTGAGE SECURES, CONTAINS, AMONG OTHERS, PROVISIONS
FOR AN ADJUSTABLE INTEREST RATE, CHANGES IN THE MONTHLY PAYMENT AT
PERIODIC INTERVALS AND INCREASLES, UNDER CERTAIN CIRCUMSTANCES, IN THE
PRINCIPAL AMOUNT OWED ON THE LOAN, WHICH PROVISIONS ARE AS FOLLOWS:

INITIAL INTERES'T RATE AND MONTIHLY INSTALLMENT PAYMENTS, The initial
interest rate under the Note shall be 7.250 % per annum, Principal
and Interest shall be payable in monthly dinstallments dinitially of
S . _  each, which is based on an amortization period of

SV . \years, to be applied first to interest on the upnpaid balance
and then to principal, beginning on the 8th day of June

19 , and <ceratinuing on the 8th day of each month thereafter, untii
the Bth dayv. -of May 2018 at which time the entire

indebtedness evirenced by the the Note shall all beccome due and pavable.

INTEREST RATE ADJ%USTMENT PERIOD. The Borrower agrees that the interest
rate under the Note shall be increased or decreased during the term
Lthey ool as herinaZter provided, with the first change to hecome
effective on the 8ty  day of_ November > 19 88 . and on

the B8th day of each moatin thereafter (the "Interest Adjustiment Period"),

INTEREST RATE ADJUSTMENT. The interest rate for each Interest Ad justment
Period, as hereinabove descr:bed, shall be adjusted, as hereinafter set
.forth, at the commencement L) each said Interest Adjustment Period to
correspond directly te the w~vement of the Average Cost of Funds Lo
Federal Savings and Leocan Insurarce_ forporation - insured savings and loan
‘associations, for the Federal H(ime Loan Bank Board 1lth District (the
"Index"), as computed monthly, pubiished and made available by the Board.
In the event the Index is not publispred and made available, the Lender
shall substitute any other similar inrfex conforming to the Federal ltome
Loan Bank Board, or its successor, regratations, The ad justed interest
rate for the Interest Adjustment Period 'shall equal the most recently
available value of the Index at, or withiy 51x months prior to, the date
of the interest rate adjustment, plus 2.5 % points, Provided
however, the interest rate under the Note *hrll never be increased to
‘more theu_% = % or decreased to less tha 1.625 % per annunm,
‘'here shal i no further limitation on the fariount of interest rate
increases or decreases under the Note except as hciedinafter set forth igp
the paragraph entitled "Maximum Rate of Interest', Except as hereinabovgn
set forth, interest rate increases and decreases pursuant to the movemenpd
of the Index are mandatory., The fact that the holder ray not have invokel®
a mandatory increase in the interest rate, in whole ox ja_part, whethe
intentional or through mistake or inadvertence, shall wo« preclude th
holder, at the next or any subsequent Interest Adjustmend Period, fro
adjusting the interest rate to that rate which would otherwise be
determined at such Interest Adjustment Period pursuant ta the terms of
this paragraph, subject onty to the limitations hereinabove set forth.

DEFERRED INTEREST AND INCREASING PRINCIPAL BALARCE. To the extent any
monthly installment pavment is less than the amount of interest accrued
during the month with respect to which the installment is pavable, the
difference shaill be added to the principal of the loan as of the due date
of the installment and thereafter shall bear interest as part of the
principal ("Additions to Principal').

MONTIHLY INSTALLMENT PAYMENT ADJUSTMENT PERIOD. The monthly dustallment
pavment of principal and dinterest (the "Monthly Installment Payment'")}
shall bhe adjusted as of the_ fh day of Ma ‘ of
each vyear during the term of the lovan hereiuw tu dimplemenlt dinterest

adjustments hereunder, with the first said mnnthly payment adjusggent to
became effective on the_ 8th day of ne . , and
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annually thereafter (the '"Loan Year"},. The Monthly Installment Payment
amount shall be adjusted so that 1t shall be equal to that amount

required to amortize the unpaid principal ©balance, including any
Additions to Principal, after the Monthly Installment Payment for

May of each Loan Year is applied, together with dinterest
thereon at the rate of interest in effect as of the Bth day
of May of each Lovan Year, by the end of the original

amortization period, Provided however, in no event shall any annual
adjustment of the Monthly Installment Payment be adjusted to exceed a
maximum dincrease of 7.500 % over the amount of the Monthly
Installment Payment in effect for the immediately preceeding Loan Year;
provided further, however, at the option of the holder of the Note, the
above described 7.500 # limitation on the amount of the increase to
the Monthly Installment Payment shall not apply at the time of the fifth
annual adjustment to the Monthly Installment Payment, and the annual
adjustments to the Monthly Installment Payments for each five vears
thereafre-, when there shall be no limit on the amount of the increase
to the awnual adjustment of the Monthly Installment Payment. The adjusted
Monthly Irstallment Payment shall remain fixed during the remainder bpf
such Loan _Yfar, notwithstanding changes in the interest rate under the
Note durinz cuch Loan Year, until the time for the next annual Monthly
Installment “ayment adjustment as herein above set forth. Praovided
however, notwifnstanding anything to the contrary contained herein, in
the event at ary time during the term hereof, the unpaid principal
balance of the Nnte, including Additions to Principal, shall exceed 125%
of the original prinsival balance of the Note, the Monthly Installment .
Payment shall be imueaiately adjusted so that it shall be equal to that
amount required to amrriize the then unpaid principal balance of the
Note, including any Additions to Principal, at the then existing interest
rate, by the end of the/original amortization period., The exXxercise of
this adjustment shall no. affect the next annual Monthly Installment
Payment ad justment period, 0. any subsequent annual Monthly Installment
Payment adjustment period, pu’'suant to the terms hereof.

NOTICE OF PAYMENT ADJUSTMEHT. Auv.l=2ast thirty but not more than 120 days
befare the 8th day of _liav of each Loan Year
during the term of the Note, the Lerder shall send written notification
to the Borrowey stating, amonz other ctings, ‘the new Monthly Installment
Payment amount, any change in the irterest rate and any change in the
outstanding principal balance,

MAXIMUM RATE OF INTEREST, If a law, which app'ies to this locan and which
sets maximum loan charges, is finally interpisted so that the interest or
other loan charges collected or to be collectsd in cannection with this
loan exceed the peymitted 1imits, then: (i) any “uch loan charge shall be
reduced by the amount necessary to reduce the :*harge to the permit
limitg and (dii) any sums already collected frem me which excee
permitted limits will be refunded to me, The Notc Bzlder may choose
make this refund by reducing the principal I owe uniier this Note or
making a direct payment to me, If a refund reduces ~principal, tpg
reduction will be treated as a partial prepayment. e
&L
¥

Executed this 4ath day of May , 19 88 .

Lora JK§Kerr J







