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MORTGAGE 516275~5

THIS MORTGAGE (“Sccurity instrument™)iszivenon ADRILI, 29
1988 Themortyzgor:s SBRARD: V. EGAN AND JEANETTE EGAN,
GERARD »-/“/'é
/
(“Borrower™). This Serarity Instrumentis pivento HORIZON FEDERAL SAVINGS Bank

HE U TATES OF AME q.nq__nduhmc_ddtﬁsu

BUSBAND AND WIFE

which is organized and sasin; under the lawsof o
1210 CENTRAL AV=MNUR
WILMETTE, ILLINOIS | 60091 ("
Borrower owes Lender the principsi sum of .
GNE HUNDRED ELEVEN THOUSAND TWO HUNCRED anp xo/100 - 85-193419
Dollars (U 5 111 ,200.900 ). This debt is exideniced by Borrower's note

dazed the same datc as this Securniiy Instrumnt {“\o;c ). which pronvides for meathly paymenis. with e fuli Jebi. if ot
This Scevifiy insiramens

Lender™)

£50 S

paid earlier. due and payable on Mavy 1, 7018 25
secures 1o Lender: (2) the repayment of the debronidenced by 1he Notew with inieresi. 2nd ail rensmals. exiznsions and
modifications: (b} the pavmens of all other sums, wWith triierest. advanced under paragraph 7 10 protec the secumnty of this
Security Insirument: and (¢} ihe performzance of Borras or's covenanis and apresments under this Sexonty fosirument and
the Note. For this putpose. Borrower Joes heredy mornigagrs wrant and convey io Lender ihie foliowing deseniied propenty
Countyv. Himors:

N

focared in COOR
LOT 22 IN CUMBERLAND BEAST, BEING A SPBDIVISION
QUARTER OF SECTION 8, TOWNSHITZ 41 NOIfHE, RANGE
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILFLINDIS.
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09-08-204-022
pEsac BT
which hastheaddrenof 853 GOLF CUL HBS&R' /42~ DES_PLAINES
jSrreer / )
filinois 60016 (“Property Address™):
12z Tooel

TOGETHER W1TH all the Improvemenis now or hereaficr evecied on the propeniy. 2ad 23 awemnis
and gas richis and profits, water righis and siock and 2§ Uaures now of
curity Insirument. Allefshe

o]

appurienances. rents. rovaliics, minsral. oi
kereafter a part of 1he property. All replacements and additions shall also be covered by this S
Froy <P

foregorng is referred 1o in this Security Instrument as the “Property.™
BorkoOWER COVENANIS that Borrower is lawfuily seised of the esiaic hereby coneyed and has the night o
morigage. grant and convey the Properiy and that the Pmﬂcn} is unencumbered. excep: for encumbrances of recosd.
Borrower warmants and will defend zenerally the title io 1he Properiy 2gainst all claims and demasds. subpect o am
encumbrances of record.
THis SLCURITY INSTRUMENT combines amform covenants for aztional use 20d nen-uniform covenznis with
lismstend varaiions by jursadiction 1o conditulic a uniform soourily insirumeat covening real property.
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If Lender required morigaze insurance as a condition of making the ioan secured by this Secusriiy Iastrument.
Borrower shall pay the premiums required to mainiain the insurance in effect untii such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender™s writicn sgrecment or applicable law,

8. lInspection. Lender or iis agent may make reasonable entriss upon and inspcc!ions of the Properniy. Lender
shall give Borrower notice ar the ime of os prior toan inspeciion specifving reaspnzble cause for thel lnspecticn.

9. Condemnation. Ths pro;::us of any 2ward or ¢claim for damages, direct or conseguenital, in conneciion -
any condemnation or other 1aking of any part of the Property. or for convevance in lizu of condemnation. are her
assigned and shall be paid to Lcr(.c.,

In the exent of 2 toral 12king of the Properiy. the proceeds shall e 2pplied 1o the sums cecured b
instrrument. whether or oot then ue. with any oxcess paid 1o Borrower. In the event of 2 pamia! taking of
unless Barrower and Lender otherwise agree in writing. the sums secured by this Secernity Instrument ﬁha!i
the ampunt of the procends .-::unz;-u:d by the following fraction: (aj the otz amount of the sums sccured m..—-.:a‘.i
before the taking, dinvided by D) the fair: market value of the Property immedialely before 1he taking. Any halan
paid 1o Borrower.

if the Property 1s abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offess 1o
make an award or s~tile a claim for damages. Borrower fa1is 10 respond 16 Lender within 30 days after the &zie the netice is
given. Lender isashonzad to coliect and 2pply the procesds, 21 its option. sither 1o restoration or repeir of the Propeniy

1o the sums securea Uy this Secuniiv Insirument. whether or net then due.
Unless Lendrs a~d Borrower otheraise 2agree in writing. 2ny 2ppliczilon of proceeds 1o principal 4hzll 5ot exzend or
postpone the due éarelof - he monihiy payments referred toin pa..._;_...p‘xs 1 2nd 2 or change the amouni of such parments.
0. Borrower Nt Peleased: Forbearance By Lender Not a Waiver. Extemsion of the ime for paymeni or
modification of amoriizador of the sums secured by this Secunty Instrument grasied by Lender io any suxcesser ia
mterest of Borrower shall nir Gperate 10 relcase the kability of ithe enngmnal Borrower or Borrowesr's succossors in fnicresi.
Lender shall not be required 10 commence proceedings 2g2inst any successor in inlersst or refuse 1o extend ime for
pavmeni or otherwise modify amoarizaiion of the sums secured by this Secunty Instrument by reason of 2ny demand made
by the original Borrower or Borriswer's sncccssors in inferest. Any forbearance by Lender in exercising any right or scmmedy
-shall not be a waiver of or preclude the (xeicire of any right or remady.
i1l. Suoccessors and Assigns Bouar; Joint and Sereral Lichility; Co-sigpers. The covenaznis z2ud agresmenis of
this Security Instrement shall bind and benefit tiie successors and assigns of Lender and Borrawer. subject to the provisions
of paragraph 17. Borrower's coverants and 2i recments shall be joint 2nd severzl. Any Borsower who co-signs this Secumy
[nstrument but does no1 exescuis the Note: {2) i3 Ao-signing ihis Security Insirument only 1o merigage, graal 2ad cosver
that Borrower™s interest in 1the Propcny under the1irms of this Secerty Instrement: (b 1s ot personaliy obligaied o pay
the sums secured by this Security Instrument: 2nd (¢) anvess that Lender and any other Bor:o-.vcr may apTes o exisnd.
moedify, forbear or make any 2ccommodations with relnd 1o the terms of this Secuniiy Insirumsent or the Note withoxt

that Borrower’s consent.
12. Loan Charges. 1§:Z¢iczn secursd by this Secaniny Instrument is subject 10 2 Iaw which s22s maximem loan
& Imiseroor other Joan charges collected or {0 be coliecied in

charges. and that law is finally interpreted so that the nus
conneciion with the loan e¢xceed the permitzed Jimiis. then: (1) iry such loan charge shall be reduced bv thc amount
hizh a.:.-:d'-d
noips

necessary (o reduce the charge to the permitted Lmin and (b) anysuris aiready collecied from Bormower wi
permiited imits will be refunded 10 Borrower. Lenders mav choos< 16 ke This refend by reducing the p a2} oned
under the Note or by making a direct paymeni 1o Borrower ITa refundieiuces princpal the redustion il be .=.d a5z
partial prcpa-.m:m Witheu! any prepavmenst charge under the Nole.

13. Legislation .\ﬂ'ec:mg Lender's R:ghts- If enaciment oivcxpirating of 2pplicadle faws has
rendering any provision of ihe Note or 1his Secumy Insirument unenforosebie ico. ding 10 its fzrmns. Lender
may require immediate payment 1n full of all sums secured by this Sc: v Joslrimeni 2nd may Invok
pcfm;{[cd by pamagraph 19, IT Lender oxercises this option, Lender shall iake the sigusypecified n ihe seo
paragraph I7.

13. Natices. Any noiiccto Borrower provided for in this Security Instrumeni 202iibe gnendy 3
mailing it by first class mail unless applicable law jequires use of another meithed. Th notice shall de dires
Property Address or any other address Borzower desiznates by notice 1o Lender. Any noizne 10 Lendar <hal ‘.
first class mail 10 Lender™s address stated hersin or zny other 2ddress Lender Sssignzties by noiice JoRorroner. :\'n Do
provided for in this Security [nstrumens challte deened iohave been oiven 1o o BorrowerorLendiradom giien as prevads
in this paragraph.

IS, Goveming Law: Severability.  This Segeniy Insirument s ; Tederal 1ew 3-8 the Izw of
jurisdiction in which the Property is jocaied. In the svent thar any ;' : H s Secunityvarsiument oF

Note contlicts with a.')ph\.anic law. s cer: izt shail not aSect othe Sons o!' ihis S:cu'h'_s Instrusosnror the N

which can bc given efect without th ag providion. To thisen roviszons of 1his Secumiv Invnimimi and
Note are declared to be sererable
16, Borrower s Copy. Borrower «2ail be oiven one conformed copy
17. Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or 2oy pan
interest 1 1t is «old or transferrad (or if 2 beneficial inlerest in Borrewer is «old or 1ransferred 2nd B'uo’
person) without Lender™s prior nrilien conseni. L:::dcr may, 21 18 oprion. reguirs immedizie ;:az:n*-‘u H
secured by this Security Instrumen:. Howerer, this option shall not be exercised by Lender if exercise i=
federa) law as of the date of this Securiry Instrumen:.
if Lender exercises this option. Lender shall give Borrower noiice of acceienaiion. The noiice shall g providr 2 period
of not iess than 30 dayvs from ihe date the notice 1s delivered or mailed within which Borrower must pay 2l sums secured by
1i:s Security Instrument. 1 Berrower $2ils 10 pay those sumis prior to the expiration of this penod. Leader o zma
remedies permitted by this Securiiy Insirument witheut ﬁ:.—:ne. notice or demand on Bor.-c«-.zcr.
18. Borrower's Right to Reinstate. 1T Borrower mects cerizin conditions, Borrower shzll hisve
nsirumen: discontinued 2t any ime pror to the earfier off (a!v S davs{orach
applicable law may specify for reinsatomens) before sale of the Propernty purseant 10 any power of sale o
Sevunity Instrument; or (b ! entry of a judgment enforcing this Socu."ln Instrument. Thowe conditions are that Borrowcs:
(a) pays Lender 2l sums which then would bz duz ender this Secunity Instrument and ihe Note had oo .....:......‘.)cm
occurred: {b) cures 2ny de ::uh of any oiher cosenants or agreemenis: {¢} pavs all expenses incurred in <
i

H
Secunity Insrumeni. mncluding. but net mited 1o, reasonable 2110y’ :'c::, 2nd {4} 1akes such aciien a8 Lender may
reasonadbly require 1o assure ‘ha. the lien of this Securiiy Instrument. Lender™s nghis in the ?‘D"vc’:} an d Borrower™s
oblization 1o payv the sums securad by this Sccurity Insirumen: shaill continue nnc‘x..n.t\. L’—»o-u reinsiziemen: by
Borsrower. this Secunity Insirument and the ob!é::nicm c.-cu.’a. hereby shall remain fullv efectne as ifne
occurred. However. this right to reinstaze shail net 2opiv in the case of rocckrsiion wader parzgmsgds TR ot

33y
.-'.
jtr]

nn

ey

e

ti
)
0o

o the Noic znd of

enforcement of this Sc:z.'it"

SN

6Lt




UNOFFICIAL COPY

13M0110¢ ©1 19pua] woij 00U uodn. sSIur gitm 'a[qt:&t:d 2q {ieys pue anu O] 1 e iuamas:nqﬁp 30 amp aq: :
W0 159I31U1 JEIQ [|RYS SIUNOWE IS ‘uatricd Jo SU2) 15430 03 32188 I2PUYTF PULIIMOIIOY SSAUN. CIUDWINISUL: .ﬁun:»s :

St1 AQ PRINAS £2MOLI0H JO 163P [PUDHIPPE 3102G [jeys £ YdesSesed spp) sopunispuay Aq PRSINGSIp SIUNOUTE! AuyEo
*0S Op 01 3ATY 10U S0P 15pua] * ydwadered siy) I9pUn UOHIEINEL A‘em;:puaq -

ydnoy)y ~sieday axew o1 Lusdosd Sy uo BunIus puE 5933 sAswIont ajqeuostar Juiled “1anoo W Suuwddn ‘mamlulsnl B

Siunsag su saso Hsoud sey . yosngm udtpe £q poinoas sums Aue Suifed apnpul Az suonse's Iapuag. sRuadolg syrul
sySe: s 22puay pue suadoig a1 o snjea U2 109100d 0] L1ESSR00n S1 13A318Y M 10} Aed pur op Kuin 32puaY uauy ‘(suun\:lnﬁaa :
40 SMT| ADUIOJUR O SO HONTUMIPPUOLD I0) ‘yeqoad: 'Ka;dms{uoq ut ﬁmpaaao.id v se yonsy Luredoag.ayy: uy sxqﬂu S 39pUdY
age Apaesyindis Svw ey Juipaacoad je8a e s1 210330 USLONITSU] AT1INODE SIEY UL p:mmuoaszuaumxﬁe PUE STUTUIA0S"
ayr uzepsd o1 spigy Jasmoliog i *aduwansu] 23edyiojy iAisadoag Iyl wn SJI“BQ[ s apuai-jo wonmsaoag. "L ) S
Fonm Ui 32810W 23 0} saa.:S'aJapuaq SS9]uN 281911 101 [IRYSIPI 33, .

pue ployasea] sy *Su=doag Y3 01 a[u 23] Sonnboe 12m01I0g J) PUE *35TR] 311 Josudistaord 2 wiia Kjdwod Jeys JamoLog

*PIOYASTA] © HO 5 IMANIISU] AIINDIS SIY) J] OISR JIUUICD IO IJBIOLLISP 03 413ad0ag: 31 mopie; 'Kuadma a1 aiunqa
Ajenuesqns 1o >3zwep +£011S3P 100 ([EYS Jamo.uog “sployasex] £352d0ad JO IDUBUAUIBSY PUE UDHBAIISILI. "G - .
-uoiisinboe ayl o1 2012d .ap)mpammnu:mruasu]
A1LNDSG S £q PRINOIS SWINS I JO 1UIXD SY] 0} J3puay o1 ssed mzqs uomsmbae 313 oyoud Auadcua aql o) afewep: oy
Suiynss: spassod pue satarjod saurznsut {ue 01 14311 s, Jamo.uog 9puaY: Eq p:umb:m st &uadcud el qdmﬁmed Aepun
31 stamwaed 2wl O wnowe S adupys 10 7 pue | sqdmﬁmnd ui 61 pa11ayes sjuswked” Kppuum:nn Jos1epanp 3asuodisod”
10 puarxa jou ey jedyuud 01 spassoad jo uonesydde fue ‘Suuum ul3a13e asun.\aq)o .\amo.uog pueIsSpuay SIquU]

'uamsswauouaqauaqu :;. .

wiSaq jiew pouad ATUp-E AL SRp URY) 10U 16 13ISYM “Juswnnsu] £17R0F sup Aq p:una:s suins Aed 01 30 xu:;dmd 23
2101521 30 nedas 01 sporaind 3yl asn {our 12pu>Y “SPaes0sd IDURINSUL Y 1IV]JO ABWL IOPUFT UR 'umz]a e 3NS5 0) pmago
SEY JPUIED URMISUL I7 1547 JPUST 1U0J) 010U € SATP Of UIILM JSMSUE 10U $30p-30- *Aedoag Yy SUOPUEQE-IPMOII0H
31 “1amosulog o pird $530.3 AVE 1M ‘ONp U1 10U IO JFIPYM ‘Juswnaisu] Muna:g SIQI-AQ: P2undIs SWns: Y. OF p:qdde
2q jjegs spassoad SoussnsuL L) PIUSSD] 3Q PNOM AILNIVS S IFPUIT 10 QST A[{EINUCUSSS J0U 1 de:u Jp: uoumoam
SYX 7] "PRUISSI] 10U S AMINISS S ) IPUS pur JqQISe) £||'eatmoucsa 1 2redal 10 DORBIO)SI 21 JL. paieump .‘:;.::;dmd aq] 30
nedal 20 U0RIOISII OF p::;dd:. 24 [[BYs sp3sacid sountasy ‘Sunum i) ::Jiumnqm Jamoliog pueIIpuyy SSIuf).., -
ganonog Aq (ndmmd 2Pt 10U §i $50] JoJonid xein el 19pu>-12puay pue. .\au.le:v ‘
2aueinsul 241 02 221100 3dwezd 2412 [T S9M0LI0g S$SO] JO 1U2AD 27 U] "SI0 [RASUI DUT swanusad pied jo sidpoar e
sapua o1 2at3 Andwosd [EYs 3202304 *s971wh9a JPpUF] ] S|emdURa pue mmiod a1 pjog a1 n;Su Yp-avy "eqsnpuaq S
->snep> 95eSLI0W PIEPUEIS B SPAUL [[TYs i Japus of :[qmd::ne q neqs sqnm:uau pue gwqod STRMSL [ T :
“Proqam: Klqzuomxun
=q 10U [RySs Yiga [Ricidde stapur] 03 1algns yasoliog Aq .nsoqa aq mzqs :romnsul ELt] ‘Rz pw:ud ILTeD ‘SoURINSUL
2y -sszmbas Japus] st SPONA Y J0] DUE SO0 OUIE A1 LI PSUNEIUTERT 34 RIS SDURINSUL S Y S3ueinsar s:umbcu
2pU] Youym 303 SpaTzeY 121110 AUe pun SFera00 Py, U1 £t qumpapn[amsp.xmq Sagag £50] :mmﬂzpamsul
Kradog 2y1 uo poisars Je1yeaay o Junsio mou st waactdun g daSx feys Jammaog CTRUEINSUY PAFZRE UG
. -aonou 3o 3mms atn _;o
SATP Ot UIGIkn 21042 IO 155 SUONOE 31]) O U0 JO U vm 20 ua1] M .qsnus ileys zamouog U ﬁnu(_;nnapx 2on0u
© 12moirog 2413 Sei J0puo] tJudumaisuy Ljunseg SHY3 32A0 A7 aoud uene Kew yougm usn e oy 192[gns $3; :Cu:dma E1i)
30 1ed Sue 18y} SSURISINP JSPU] §1 WAwnyse] AUnssg s 7 Ut Suuvmp.xoqns Japu:rl ol ﬂo;at;mes Jmusarie
Qe U21f 2Yt JO IOPIOY S WO} SAUERIDS (9) 10 Asadoad ont Jo L £ Jo MNP0 30 U] YN O JusiLRMoNLD aqrw:na:d'
o1 21e23do Hoido s 35pu] Ayl wt yorym sBurpasocad pds] (tn u2j] M) 0 JUINUAIOUS J5urede SPuIP 10 *4q U AR I
POOT Ul 51521100 {Q) LdpUST OF azqezda:xm JSUNELY © Ul U] 311 Kq pa.ms:v uonediqo 2 jo Judwied S13 01 Buntm ut quﬁt
{T) Tam0L10g SSTIUN WRuNIIsu] L1UNSIS SIYL ISA0 Liwond sTq usma e xu'n afreyostp Apdwmosd eys omorrog:
siuainded oy 8uw:npu.:s:dm:u
1opua-] o1 ysiwany Spdwosd jieys 1asourog Apaaap siuswied sy s:u[euz m3m00g 31 "qd=iSesed spyyaspun-pred2q o
SIUNOIE JO $33N0U [[ 15pua 01 ystwng Apdwoid jjeys s2aouog uawded pavicaosizd 3 01 ARRUp W uo Wy Aed)
[[SYS 1390130¢ “JIUUTW Iey! U pied 100 31 30 *Z ydeaZered ur papracud IR I L0 ESGo Isey) Aed pEs Jd>mo1i0g:
-fuc gt ‘siuar punocid Jo smawAed poyasTe] PUT “JUSWNISU]. KIUNISS ST 3540’ &rdoud urene few yomgam Kusdoay.
211 01 pigEIMQuIT suonisodun pue sduy S3ITYd ‘SIUSMSSSSSE sovE] fle-Led [[RyS Jomiuion - - ‘suary sedaeg) P -
-anp [ediruud o) IsT] PUR S0P 19U 01 Yunhay 'y qdarfered Jopun 2 1qeAed SYUNOWE 01 “PIIY3 :ntoN |
211 sapun 2np soE1ey> wawledasd 01 pucIIS BION S IPpUn SRp gﬂmqaamz o Y52y spande >4 megs g pue 1 sydesSeaed,
I3pun 32pud {q paarass siuswded [je stwasio sopinid sE] :uquaqdde SO, ‘SuImAE 130 nopeNddy g ] g
‘JusmnIIsuy Ayunsas st £q pum:nssmns s surle ‘pa.zazscuouem;ddt: -
SO 2wz 21 1' 33puR AQ PRy spung Aum “13pua] Aq nomsmb:m S 30 £112d01d A1 JG I]es a0y 07 qa:mpewu.n ueqy -
e} ou “xidde [jEys 12pur] “3epud] iq peamnmboe Jo pios s1 .&u:do:a a1 51 gdesSesed rapung] 9psY (/S PPy spund .(m:
13mo1i0g o1 punjaz Apdwosd [feys J2puay ‘lutunigsuy :(u.m:ps S1Yy1.AQ PRINISS SIS J[E O Jjny ul 1u.umv" uodpy - - - ,1
“39pu>y £q ponnbas se syuswied 2101w 10 3u0 urdSuatayap am dn oypw 0y Krer0eu. ummm;
Xue 13puay of fvd [[BYS 27m0lI0g ‘ONP UM ST -no.::rsa a1 Ked 03 JUSIHYNS 10U S1IAPUAT:Aq PleY SPUNS ) 3o.wnoum
2y1 3 Spung Jo siusiuivd S[YIUOW UG I3MOLIOY 01 PONPMDID 13M01I0H.0) prnd:x z(pdm:ud A= Tr o) ‘uondasnmtwoa
*3q {JTYS SSIOND Y] *INP UIY s S M35 31 Avd 03 p:.!mb:u JLNOWE S, PERIOYS [[EYS ‘S MOIDED 13 30 Qmp :mp :nng
o; soud sjqeied spung jo s Sed Aqiuowr aanang 3yl YIin 12y19303 'Japua'] 4g piay spung-ayijo junoure sy !
SUIUAISUY] AIUN2S ST Sq PRININS SWNS 2Y2 I0] SIUN0as [euompp'a s¢ po8pad aue spung: ony °:pmn sea spun'
31 01 GRP YAE2 Y3y 203 asodind a3 pUR Spung Syl 01 S1QIP PUE SHPIID Suwoys spung oyl 3o Sm:u;mm ]enum. e
*SEITYD 1001 IL% “I2nO0II0F 01 2AIS [[eYS J3pU] “FpuUng a4l U0 STURLIES JO 15213101 AU J2m011089 fed 03 parnbaz aq 10U “m;s .

12pua- ‘pied ag 01 1SAIRUL SAIINDAL ae] dpqeaijdde 10 pet St 1uIWIITe Ve SSIUN "SPUng Syruoe ‘Pred aq geys 15300t TR el

Funuw ul 2315 VI 12PUST] PUR I2MOLIOE  "2OUIIUSS ﬁurp:::.ud 241 3o sesodind 103 a‘Sn:qa 3 :>q 10U [JBYS 201AIDS Sumod:u .
xul wIapuxdaput ue 3o 1500 am Aed o1 m:mmtsu[ {nma:s Bl PR Suualua 5
psssesseafiene ¥ ¥3ITRD B YONS JYTm O3 IpUST SHued a 3 p

ss:pm "SWIE MOIIT Y Suikjuaa 10 wnode SupiEue

241 UC IRP SPUNS T TS ATLY JJPII:'] JSwi uo:::sa,, panm a1e sws agl.u, ug
fpead (p) pur swanuard aoueinswy prezeyg Spesi (9) lue U ‘{u:do.!d DY) U0 5HUI
{rze2d (@) Nluawnnsu] £mnseg sy a0 Qwoud urene Sew yowym SIUALUSSISST pUT: SoXTT. zq.wa.n. {x) 3¢
o1 renba (_spund..) was e *[{n} ut pred st 210N 241 frun “FI6A] 241 13pUN 2np 2 s:uawsnd Apuom: fep oy ua, Japu:’] o1’
Sod TIEYS $An02iog *33pua] 40 J3A12W UIIILIM B 0110 ME) sjqeondde o) mal'qns . TIDURINSUJ PR SIXET, J0) SPUny, T

avo\ 2y sapun anp safseys 208 pue wswiedard fue pursiop 3t Sq PSUSPIAS 1P YL U0 152IsH] pue joeddudd’ E1H B
S v Wananl v caweuanyy SARiwg) AF] PUR 103mARGal g ISMAU] PUR [REBULE Jo° Juawd‘vd e 5

Ancgiod S 22N PUE RITUDAOI LIPUDTT PUT I12N0CM0R  SINVNIAOD WHOLIND




50 5%

WINT) =2mih o ot s b

THIS ADIUSTABLE RATE RIDER is made thi29TH. ... day of APRIL:......... , 1888, ... and is
incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security Desd (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Bormower’s Adjustable

Rate Note (the “Note™ 10 ....... . HORIZON FEDERAL SAINGS BANK A FEDERAL CORPORATION = . . ..

................................... (the “L:nder") of the same date and covering the property described In

the Sccunty Instrument and located at; J_.{,'
pEsag v S
853 GOLF CUL DASAC: DES PLAINES, ILLINOIS 60016

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE. o ’
ADDITIONAL COVENANTS. [n addition tc the covenants and a2greements made in the Security Instrument, Bor-
rower and Lender Further covenant and agree as follows:

A. ADJUSTAV.L E RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest tate 02,000 . __. %. The Note provides for changes in the adjust-

able interest rate and the monthly payments, as follows:
4. ADJUSTABLE . 7EREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Drus

The adjustable int¢ruoot rate I will pay may change on the first day of ..._._. MAY . L1983
and on that day every 60 gonth thereafter. Each date on which my adjustable interest rate could change is cailed
a “Change Date”

{B) The Index

Beginning with the first Char'ge D~ts, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yield on United Statrs Treasury securities adjusted to a constant marurity of 5 years as made
available by the Federai Reserve Board. 1he most recent Index figure available as of the date 45 days before each
Change Daie is called the “Current Index.”

If the Index is no [onger available, the 1éor: Holder will choose a new index which is based upon comparsble in-
formation. The Note Holder will give me notice f this choice.

(C) Calculation of Ciaanges

Before each Change Date, the Nate Holder vill caiculate my new interest rate by adding . . 2-300. .. ... __
percentage poinis (- 2.5 0.0 %) to the Current Index. Th* Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.125%-}. Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the nexy ' Change Date.

The Note Holder will then determine the amount of th moathly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Darc ir. full on the maturity date at my new interest fate
in substantially equal payments. The result of this calcoiation vid) be the new amount of my moathly payment.

(D) Limits on Interest Rate Changes ii.0D

The interest rate [ am required to pay at the fisst Change Date wili oot be greater than ... .. Svorlessthan
7:009_ . _ %% Thereafter. my interest rate will never be increased or dereasrd on any single Change Date by more 7
than two percentage points (2.0%9) from the rate of interest I have besn payina for the preceding 12 months. My in- =&
terest rate will never be greater than 14 . 000 %o The interest rate limits of this Section 4{D) will not apply if [ <=
exercise my Canversion Option under Section 5§ of this Note. ::
{E) Effective Date of Changes :

My new intersst rate will become effective on each Change Daie [ will pay the zn cunt of iy new moathly pay- | .

i

ment beginning on the first monthly payinent date after the Change Da1e until the amourcf my monthly payment

changes again.

(F) Notice of Changes

The Notc Holder will dediver or mail 10 me 2 notice of any changes in my adjustable interrd “ale and the amount
of my monthly payment before the effective date of any change The notice will include informasots required by lawy
to be given me and also the title 2nd telephone number of a person who will answer any question 1 L3y have mrd'_}"

ing the notice = A

B. FIXED INTEREST RATE OPTION =
The Netice provides for the Bosmower's option 1o convert from an 2djustzble interest rate with interest raze Emits 0>
to a fixed interest rate, as follows: Fo
5. FIXED INTEREST RATE CONVERSION OFTION - D
(A) Optioa to Conver: to Fixed Rate .
I have a Conversion Option which | can exercise unless I am it default or this Section 5 (A) will not permit me
to do sa. The “Conversion Option” is my option to convert the interes: rate [ 2m required to pay by this Noie from
an adjustable rate with interest rate limits to the fixed rate czlcuiated vnder Section 5 (B) below.
The conversion can only take place as of the last day of any calendar month Each date on which my adjuszable
interest rate can convert 10 the new fixed rate is called the “Convession Date™
{f [ want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder thirty (30) days prior written notice that [ want to do so: (ii) on the Convession Dase,
I must not be in default nnder the Note or the Secarity Instrument; (iii) by a date specified by the Note Holder. |
must pay the Note Helder a conversion fec equal to one percent (1.0%) of the outstanding principal of this Notz as
of the Canversion Date: (iv) I must sign and give to the Note Holder any documents the Noze Holder requirss o o~
fect the conversion; (v) | have made nc more than one monthly payvment late in the preceding 12 months, and (v1)
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