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MORTGAGE 395636-9

THIS MORTGAGE {(“Sccurity Instrumeni™}isgivenon APRIL 28 -
1988 ThemeitgagorisJ. MICHAEL SMALLEY AND GINA M. SMALLEY, HUSBAND AND WIPE

(“Borrower™). ThisSevurity Instrument is givento BLOCK & CO., INC.
ITS SUCCESSC#L \AND/OR ASSIGNS .

which is orgamized ans oxising underthe lawsof THE STATE OF ILLINOIS .2nd whoszaddress is

222 EAST OGDEN AVTNUE —— _

HINSDALE, ILLINC:(S 6 60521 by 55"193‘}:‘21 Lends™).
Beorrower owes Lender the princiratsum of

FORTY FOUR THOUSAND AND NO/100 8651353421

Dollars (LS. § 44 ,000.00 Y. This debi is sridenced by Borrowe:'s nole

dated the same date as this Securnity Eastrunr ent 1~ Note™). which provides for monthly peyments, with the full debi.1f not
paid earlier. dueand payable on MAY 21,2018 This Secunity Instrument

secures io Lender: (2) the repayment of the dobt svidenced by the Neic, with interesi. and all renewals, cxiensions and
modifications: {b) the pazment of all other sums, v 1th interest, advanced under paragraph 7 to protect the securiiy of this
Secunity Instrument: and {c} the performance of Boiicarr’s covenants and 2agreements under this Security Instrumeni and
the Note. For this purpose, Borrower does hereby morigage erant and convey 10 Lender the lollowing described propesty

located in COOK County. Illinois:
UNIT (S) 12-7 IN VILLA VENICE CONLOMLNIUM AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PATLCEL OF REAL ESTATE:

LOT 1 IN STANLEY A. PAPIERZ BUILDERS T2:CORPORATED RESUBDIVISION OF
BLOCK 8, LOT3 1 TO 48, BOTHE INCLUSIVE, 'IN.BLOCKX 1 AND THE
VACATION OF 52ND STREET BETWEEN 8TH AVENALE AND 97H AVENUE, THE wWEST
1/2 OF SOUTH 9TH AVENUE BETWEEN PLAINFIELT ROAD AND 51ST STREET,
AND PUBLIC ALLEY BETWEEN 52ND STREET AND 518% STREET, IN FIRST
ADDITION TO WEST CHICAGO, BEING A SUBDIVISIC: 07 THAT PART OF THE
WEST 1/2 OF THE SCUTH EAST 1/4 QF SECTION 9, TJU:NSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYINNS NORTH OF VIAL
ROAD (SO CALLED) ACCORDING TO THE PLAT OF SAID STA'LFY A PAPIERZ
BUILDERS INCORPORATED RESUBDIVISION RECORDED APRIL 15, 1964, AS
DOCUMENT NUMBER 19099896 IN COOX COUNTY, ILLINOIS; WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT D TO DECLARATION OF CONDCHI.IIUGM MADE
BY CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF ILNLTNGIS, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 30, 1978 AND RN i AS
TRUST 10-71721 AND RECORDED IN THE OFFICE OF THE RECGRDER C# DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT 24617218, TOGETHER WITH TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
18~09-407-003-1139

which has theaddressof 303 PLAINFIELD ROAD-UNIT 7 . LA GRANGE . e
[Sereet] 1Crp3 T
Iinoic 60525 (" Properiy Address™): T
122 Coe’ .

TOGETHER WiTH all the improvements now or hereafter erecied on the property. and all easements. rights,
appurienances, rents. rovalties, mineral, oil and gas rights and profits. water rights and stock 2ad 2l fixtures now or
hereafter 2 part of the properiv. All replacements and additions shall also be coversd by 1his Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Propernty.™”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby couvered 2nd has the might o
morigage. grani and convey ihe Property and that the Properiv is unencumbered. =xcept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Properiy a2gainst all claims and demands, subject to 2ny
encumbrances of record.

Ti15 SECURITY INSTRUMENT combines uniform covenants for nztional use znd non-uniform covenants with
limited vaniations by Jurisdiciicn to consiituie ¢ uniform secusity inproee ewsring 1zl property.
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i msurance as a condition of mzking the Joan secured by this Securin insirumens.
Borrower shall pay the premiums fequired 10 mainlzia the insurance in «fTect vaiil such ime as 1he requiremen: for the
msurance ::.'mm:hcs G 2ocordance with Borrower™s and Lender’s writien acreement or applicable Iaw.
5. Inspection. Lender or iin 2zeni may make reasonable eniries upon 2nd inspeciions of ihe Propeniy. Lender
shall gne Barrower noticear the ime of =eTiozn MSPETTIon $PeciiiIng fexsonable cause for the Inspection.
9 Condemna:mn. =3 or clzim Jor Samapes. direct or cons :::::.1..3- I Sonn
TOperiv. oF 390 comevanee in Nou of condemnziion.
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hly payvraenis referred 1oin peragrephs 1 2nd 2 or change the amount of suth peymients

maNcanzward e
..I\-’r: I_c'z.._... 5; &

posipone 'nc due d::c o z'".: mon
10, Bosrower Mot Released: Forbearance B_v Lender Not a Wajver. Exiension of 1he 1ime for paamen: or

moedificaton of amorizansa of she sums secured by his Secuiny Iasirzment granted by Lender o any susceswor in
tnteres: of Borrowser shall ner ocrzie 10 release the Halalizy of the oniginal Borrower 07 BOrTower’s sucoessess i
Lender shall not be required to/commence proceedings 2g2iasl any successor i inferest or refuse 10 exiend time for
pavmen! of otherwise modify amo .t zation of the sums securcd by this Security Instromen: by reason of anv demiand mads
by the original Borrower or Borrower’s successors in snierest. Any forbearance by Lender in exercising any right or remady
shall not be a walver of or preciude 1he ex- reise of any right or remedy.

of paragraph 17. Borrower's covenanis and azreements shalf be 1omnt and severzl. Any Bo rTOWer u}o comsizn
inst'umc-u but does not exeTiie 1B Noie: (3) 1 oo -sizning this Security Insirument only 1o monigage, grant and &
that Borrower's interest in the Property under tho'izlins of this Secunity Instrumeni; {B) is nor ;trso.".:'.:l}' oblizaicd 10 pas
the sums secured by this Security Instrument: and (o) <grees that Lender and any other Borrawer may agres 1o exiend.
modify, forbear or make any accommodations with roard 1o the ierms of this Security Instrument or the Noie withos:
that Borrower’s consent.

2. Loan Charges. Ifihe inan secured by this Seiuniy Insrrumient 18 subject 1o 2 law which seis mauimuem [cen
charges. and hat law is fnallyv inierpreied so that the imier=: or other loan charpes colleried or 16 be oolisstad in
connection with the loan excesd the permitied Hmis. then: (22 7ay soch Ioan charge shall de reduced by if
necessary 1o reduce the charpe 1o the permitited Iimit: and (B) an s=ims already collected from Bommower w!
permitied fimits will be refunded 1o Borrower. Lender may ‘.hoc&r o make this refund by reduciag the princne
under the Note or by making a direct paymeni to Borrower I a refend ricuaces principal. the reduction will e treay
parual prepayment without any prepayment charpe vnder ithe Noie.

13. Legislation Affecting Lender’s Rights. If emaciment o zapiriion of applicedle fzws has the oz of
rendening any provision of the Note or this Security Instrument unenforceable acocrding toiis terms. Lender a1 i1 opiten.

may require immediate payvmeni in full of all sums secured by this Secumy Tavirmen: 2nd may invoks any resmedies

ragraph of

permitied by paragraph 19. [T Lender exercises this eption. Lender shail take the sl 8 specified in the second po
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in 1nis Secuniiy Insirement o022 He given by deliveninc it or By
mailing it by first class m2a3] unless appiicable law requires use of znother method. T1 ¢ netice shall be diresiad to ¢
Property Address or any other address Borrower desagnates by notice 10 Lender. Any nonic: (o Leader shall be snen by
nrst class mail to Lender’s address stated herein or any other address Lender desipnates by notice o Borrower. .-\r;'r nonse

provided for in this Security Instrument shall be deemed 1o have been given 1o Borrewer of Lender wiien #iven 25 pronifed
in this paragmaph.

15. Governing Law: Severability. This Sccurity Instrument shall be governed by fedzrai lav' 2
Junsdiction in which the Properiyv is located. In the ocvent that any provision or clause of this S—cuniy
Note conflicts with applicable [aw. such conilict shal noit affect other provisions of this Securizy Instremenior the Not
which can be given effect without the conilicling provision. To this end 1he provisions of this Secunty Inssizent and th
Note are declared to be severable.

165. Borrower's Copy. Boerrower shall be ziven one conformed copy of the Note and of this Secusity Instrumeni.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If 2l or any part of the P.opc.s- o7 =ny
interest in i is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Bosrower is roi 2 naiusal
person} without Lender’s prior writien consent, Lender may. at its opiion, require timmedizie payment i full of aif sums
secured by this Securty {nstrumeni. However. this option ﬂhn'l not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sectirity Instrument.

If Lender exercises this option, Lender shall give Borrm\'cr notice of aceeleration. The notlce shall pros
of 7ot less than 30 davs from the date the notice is delivered or mailed within which Borrower muu p;w 2l sums
this Secunty Iastrument. I Borrower fails 1o pay these sums prior to ihe capiration of this pertod. Lender ma
remedies permitied by this Secuntiy Instrument without furﬂ*er actice or demand oa Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain condmn-& Boryower shzll hase the nig
enforcemeant of this Security Insirument discontinued at 2ny time prior 10 the cerlier off (@) S days (0 ..' ‘l ather pe
applicabie law may specify for reinsiaierment) before sale of the Properzy pursu..m 1o any power of a2
S:curi:v Instrumeznt: or (b} entry of a judgment enforcing this Secunity [nstrumen:. Those conditions are HLE
(2) pays Lender 2ll sums which then would be due under this Security Instrument and the Nete had no aceeleration
occurr*ci. {b) cures any default of anyv other covenants or agreements: {c) pavs ail expenses incuired in eniorcing ihis
Security Instrument. incliding. but not limited 10. reasonatle attorneys” fees: and {d) akes such action as Leader may
reasonably require o assure thai the Iten of this Security Instrumnent. Lender’s sights in the Properiy and Borvower’s

1ot

¥ZV€GIRR

<
<

l‘ lu4

obligation to pay the sums secured by this Secunty Instrument shall continue unchangtd. LUpon reinstaiement by

Borrower. 1his Securnity Insirumeni &
occuried. However, this night 1o reinstate shalf net apply in the case of arorfenaion o

nd the obligations secured hereby shall remain fully effective as if no acceler=tion had
Jer paragraphs {3or 17
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Tiis CoONpOMINIUA RiDER v made ths 287TH day of ATRIL
and is incorporated into 2nd shall bz deemied 1o amend 2nd ~applentent the Maergage, Deod of Trust o Sevus

‘ “Sevurity Instroment”) of the sarne date ziven by the endersigned {the “Borroner™ 11 secbre Borroner™s New io
1 BLOCK & CO., INC.

of the same dare =nd cosering the Property doseribed in the Secunity Instrument and loczied at:

j 303 PLAINFIELD ROAD-UNIT 7, LA GRANGE, ILLINGIS 66525
[Senperiy BRIy
. The Properiy includes a2 unit mn fogerher wirh aa unénaded iatera m the common clomenis of) 2 condemmizm Do

known as:
VILLA VENICE CONDOMINIUM
SABThE ! LDAIDTN ST Prantdl]
L ZasnTIRTEOT or oither r::::ih* which acis for the Condeminium Prsses

ety aha

(the “Condominium Projcci™n 1f the owner
{ 118 members oF s‘.:.rc.’mkcr\. ihe Proyg

“Owners Assaowiation™ ) Golds 1itle 1o propesty Tor 1he benefit o T o

includes Borroner™s interest in the Ononers Assogzim and the uses. procecds and henzgfiis of Borromer~intoresr,
Conpod Nty CorvENaNIs, in a2ddition 10 the covenzats 2ad aproements mzde in Be Securly Insrument
Borrower and Lender further covenant and a2gree as follows:
C. |

A. Condoginium Obligations, Borrewer shall perform all of Borreswer™s oblipalions under the Cendomimem
Projeci™~ Cenetituenl Poocumenis. The “Consiituent Dovuments”™ 2re the. §i} Declamsnion of any ather document nhich
creates the Condominim Progeci: 4211 Ba-lawe (131 code of regala
i acsesamienis smposed puraeant o the Conaantuent Docenienis.

«51

ons: znd v other cqunaien: docunienis Borrower Jhall
promypiiy paa. shen doc, s duosan
B. Harard lasurance S0 dong as the Orvners Assoaaiion mainlams, with o gemrerally accer:

T, - -y =
FES A B C T P Eo ety Lnbicion Fotvog
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Re Condomamum Prosect swhich s aidaciony o i cnder and w

master” or Thlanket” pebor on
coverage 1n the amounts. for thiperimds, and agatns the hazards Leader reguires. =
within the term “saiended siverzpe. anen:
{3) Lender wanves the o om o Ume :'prm Coeaznt 2 for the monihis pa
ihe vearhy premium installmenta for ha o2 the Properiv: and
(1) Borrowersoblipanon un oram Cincniant S 1o mainiain hazard Inserance sorerage ~n the Proqerts
: gc i« proszided by the Owners Assogiaien pobio.

NS
pry

is deemed sasindiced 1o the ::\I"n‘
Borronershall zivo Ler

In the erent of & disinbu m—i of hazard imaviniice

o

prompl noiecofsay lapse in reguisad Sazardinsuranse ceneraze

1
ﬂ
'w

"1{0..:"\2\ in Bep oF sosioraiien or

Properry. whether to the unit or 1o comumon clomenis,
paid 1o Leander for application to the sume secured by ik c:.u.m:- Inais ‘."’J"'JL a::}z any oveess pend W

C. Public Liability Iasurance. Borrener shall 12ke wush uciions ac may be rezsenzhle o s thal the Oanes
policy acvepiabie in form. zmouni. 2nd oxien! of omerzge e L

on. direct or Consey

Associalion mamimns 2 puble abine maarans

D. Condemnation. The provesds of 2ny awasrd or cleim 30

connesiinn .s.:’: i n..-‘cr:::".;z::on of other 1axing wizll crany PrOPETIY, “h':za o7 o et e
¢ i Bru of sondemhnation, are he cd 2nd ~hadl i'-c pad zu 5.;’:'.‘&4 TTaTeeds

nv &
elements, or far 2oy comeyan
shall be appiicd by Lentder 1o the vamis secutred by the Secunty Inar
E. Lender's I’nor Caasent. Borrower shall noll excent afier aoice oy Lender :nd win

the Propersy or conseni 1o

consent. etther partiiton or subd:
({1} the akzndonment or termunaiion of ithe Condomimum

PR P

m Projo. s1sept for shandonmient of Ieomnslan

required by Iaw in 1hie case of subniantial desrrueien by fre or other casualiy or it cave of = izking Py fondemination o
eminent domain:
ronison of the Constituent Documenisif thie protision o the evproas Senefliz of

(i1} any amcndment toany pr

Lender:
{1y INANOn | i om of selfemanapciaamof the €

or

£ 1he public el insurande (maTa e matnianed

[F3%) 3 IS
the Onviars Assowiation pnacseria
F. Remedies. 17 Borrower does ot pay condomimam dues and asseswmenis nhes doe, then (oader man
%
h

.
Anvamounts disbursed by Lender under this paragraph F <hail become addizional Gebr of Bovrow s wougl
Enstrument. Unless Barrower and Lender aoree 1o other torms of pas meni, thoese amounis shail heer g
disbursement at the Note rate ond shall Be pavable, with intereat, upon nolwe from Lender 1o Borroner
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By StGNiNG BELOW, Borrower accepis 2nd 227oes 1o the terms and proniaons conizim
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