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MORTGAGE

THIS MORTGAGE (~Security Instrument™}is givenen ATRIL 28
%8s The morigagoris MICHATL A. SHEA, A 3ACHELOR AND RENEE RUICK, DIVORCED AND NOT

REMARRIZD
(*Borrower""}. This Lecurity Instrument is given {0 MORTGAGE MART, A DIVISION OF NORTHERN ILLIXOCIS

FINANCIAL SERVLC .:_’. FORPORATION >
which is organized and ex*iriaz under the laws of 7HE UNITED STATES OF AMERICA . and whose address is

745 DEERFIELD RORD, PEERFIELD, IL &00i15
(Lender™).

Borrower owes Lender the principslsumof ONE HUNDRED SIXTY ZIGHT THOUSAND SZIVEN HUNDRID AND

NO/100 - - Dollars(U.S.§ 168,700.00 ). This debt 1s evidenced by Borrower’s note

dated the same date as this Security Instrum =nt {*Note™), which provides for monthly paymenis, with ihe full debt, i not
paid earlier, due and payzble on SJLNE T, 2018 This Securiiy Instrument
secures 1o Lender: {a) the repavment of the det /videnced by the Note, with interest, and 2ll renewals, extensions and
modifications: (b) the pavment of all other sums, with in’zrest. advanced under paragraph 7 io protect the secunty of this
Security Instrument: and (c) the performance of Borio'==r"s covenants and agreements under this Security Instrement and
the Note. For this purpose. Borrower does hereby mort zage, erant and convey 1o Lender the following described property

locaied in COOX Couniy, IHinces:
TOT 23 {EXC H{E WESTERLY 30.00 FEEZT (OF SAIb 1LOT, HMEASURED AT RIGHYI ANGLES TO
THE
BEGINNING ON THE SOUTHERLY LINE OF SAID LUL &3, 73.88 FEET (AS HEASURED ALONG
SAID SOUTHSRLY LINZ) SCOUTHWESTERLY OF TEE SONILFEAST CORNER OF SAID LOT 23:;
RORTHEASTERLY ALONG SAID SOUTHERLY LINE 73.8E FT=ZFT T0O THE SOUTHEAST CORNER OF
SAID LOT 23, THEKCE XNORTHWESTERLY ALONG THE EA3TERTY LINE OF SAID LOT 23,
FEET {CHORD MEASURET) THENCE SOUTHEWZISTERLY 73.88 TI.EZT MDAT CR LESS TC A 20
00T (MEASURED ALONG A L DRAWN THROUGH THE
S TO THZ SOUTHERLY I = LOT 23) NORTHWES L F TEE POINT OF BIEI
SOUTHEASTERALY AT TO SAID SOQUTHERLY LIv:=Z i.6G0 00T T0 T=
OF BEGIXNING) IN RAVI SUSDIVISION IN SEC:IICN &, TOWKSHIP 42
RORTH, RANGE i3, ZAST OF T CIiPAL MERIDIAN, ACCOROING TO THE PLAT
FECORDED AUGUST 19, 1914 AS NUMBER 3479940, 1IN COC.U COIMNIY, ILLINOIS.

05 - gu- 308 - 0/3

=PI nE.
THE WESTERLY LINE THEREODF AND EXCEPT THAT 2MRT OF SAID LOT DESCRIBED AS TOLLOAS:

wyiich has the addressof 1056 MEZADOW
[Stree]

llinois 60022 (“Property Address™)

2o Cose)

TOGETHER WITH all the improvements now or hereafter erccted on the propeniy. and 2il easemenis. righis.
appurtenances. rents. rovalties, mineral. oif and gas rights and profits. water righis 2nd stock 2nd all fixtures now or
hereaficr 2 part of the property. All replacements and additions shall 2lso bz covered by this Secusity Instrument. All of the
foregoing is referred to in this Security [nstrument as the ~Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the aight o
murtgage. grant and convey the Property and that the Properiy is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend penerally the iitle 1o the Property agzinst all claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mational use and pon-uniform covenants with
limited variations by jusisdicticn 1o consiitute 2 umiform secur'ty instrument covering real propenty.

ILLINOIS—Swgle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the joan secured by this Security Instrament.
Borrowszr shall pay the premiums reguired to mainizin the insurance in effect until such time as the requirement for the
insurance lerminatss in accordance with Borrower’s and Lender’s writien agreement or applicable Jaw.

8. Inspection. Lender or its agen! may make reasonable entrizs upon and inspections of the Properiyv. Lender
shall give Borrower notice ai the time of of prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proc sxds of 2any award or ciaim for damages. direct or conscquentizl. in conneciion with
any condemnation or other taking of any part of the Property. or far conveyance in heu of condemnation. 2re hereby
assiened and shall be patd 10 Lender.

in the ovent of a tonal taking of the Properiy. the procecds shall be applied 10 1the sums secured by this Seceniy
Instrument. whether or not then due. with 2nv excass paid to Borrower. In the event of 2 parnial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums sscured by 1his Security {astruntent shall be reduced by
the amount of the procesds multiplicd by the :oliowxnz fraction: (2) the iotal amouni of the sums securad immadiziely
before the taking, divided by (b) the fair markes valne of the roperiy immediaiely before the 1aking. Any balanceshallibe
paid 1o Borrower.

If the Properiy 1s abandoned by Borrower. or if. afizr notice by Lender 10 Borrower that the condemnor offers io
make an award or seitle 3 claim for damages. Borrower fails io sespond 1o Lender within 30 days after the date the notice is
given. Lender is mathorized 1o collect and =ppi} the proceeds. at its option. cither 10 resioration of repair of the Properiy or
1o the sums sectred Oy this Security Instrument. whether or aol then dus,

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpore the due éatd of the monthiy pavments referred 10 in parapraphs 1 2nd 2 or change the amount of such paymenis.

10. Borrower .~4t Released: Ferbearance By Lender Not a Waiver. Exiension of the iime for paymeni or
modification of amortization of 1he sums secursd by this Security Insirumen granied by Lender to any successor in
inieresi of Borrower shall not Greraie 10 refease the i:abiizz-. of the onznal Borrower or Borrower's successors in isteresi.
Lender shall not be reqguired o ommence procoedings 22aINs! any SUCIEssor in inferest or refuse 1o extend ime for
payment or otherwise modify anlorization of she sums secured by ihis Securiy Iastrument by reason of any demand mad
by the original Borrower or Borreter’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the Cxercise of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenznis and sgrecmcnis of
this Security Instrument shall bind and benetlylic successors and assizns of Lender and Borrower., subject 1o the provisions
of paragraph 17. Borrower’s covenants and aireetients shall be joint and several. Any Borrower who co-stgns this Secunity
Insirument but does not execite the Note: (a; 05 Lo signing this Security Insirument only 1o morigage, zrant and convey
that Borrower's inlerest in the Property under th=r2rms of this Security Instrument; (b) is not personzily obliczted 1o pay
the sums secured by this Security Instrument: and((c) ancees that Lender =2nd any other Borrower may agree 1o exiend.
modify, forbear or mzke any 2ccommoedations with regwid to the cerms of this Security Instrument or the Nole without

that Borrower's consent.

12. lLoan Charges. [{ihe loan secured by this Secanity Iasrumen: 3 ‘Lbj“i? to 2 Jaw which seis mavamam lean
charges. and that law is Anally interpreied so that the inwstesror other loan charges collecied o o e coliessed I
conneciion with the loan exceed the permitted limits, then: (2) ury such loan ch..rgc shall be reduced by the amount
necessary ta reduce the charge to the permitied limiz: and (b) any suris already collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choosd 74 taake this refund by reducing the principal owed
under the Note or by making a direct pavmenit io Borrower. If a refund Jecuces principal. the redection will be treated 2s 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment o L<piration of arplimo}c laws has the ofzct of
rendering any provision of the Note or this Security Instrument unenforceable: ccor ding 10115 ievms. Lender. atits (;:.:a':.
may require igtmediale pavment in full of all sums secured by this Secunizy instoiment and may nvoke 2ay semedics
permitied by paragraph 19, I Lender excrcises this option. Lender shail take the siep snecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumeni sbeflbe given by deliveringit or by
mailing it by first class mail unless applicable law requirss use of anoihier method. The nniice shall be direcied o the
Property Address or 2ny other 2ddress Borrower designates by notice to Lender. Any hiolice 10 Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender desigaates by noiice to-Zorrower. Any noilce
provided for in this Security Instrumens shall be deemed 10 have been given 10 Borrower or Lende| wh: n given as provided

in this paragraph.

3. Goverping Law: Severability, This Securnily Instrument shzll be gaverned by federal law 7ind the faw of 1he
jurisdiction in which the Property is locaied. In ihe event 1hat any provision or clause of this Secunity Fastismens or the
Noie conflivis with applicable Jaw. such cenflict shall not affect other provisions of this Security Insirunieat ~7 the Noic
which can be given eifect without the conflicting pronision. To this end the provisions of this Secuniy Instrums i 2nd the
Notecare declared 1o be severable

16. Horrower’s Copy. Borrower shzli be given one conformed cepy of the Nete and of this Sccomisy Inssrw

17. Transfer of the Property or a Beneficiai Interest in Borrower.  If ail or aayv parz of ihe Propersy or 2
interast in it is sodd or transferred (or if a beneficial interest in Borrower is sold or transfosred and Bor'c.w.s.— 300t 2 nan
person) without Lender’s prior wiitlen consent. Lender may. at its option. require immedizie payment e
secured by 1his Security Instrument. However. this oplion sh‘*ll npet be excrcised by Lender i 2xercise is ,,.o
faderal Iaw as of the daie of this Sccuniy Insirumen:.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea
of not less than 20 daxs from the date the nonce is delivered or rn.l:d within which Bormawer must pay 2l sums sez
this Security lnsirument. If Borrower f2ils 1o pay these sums prior to the expization of this period, Lender may e
remedies permitted by this Sccurity Instrument witheunt further notice or dermand on Borrgwern

8. Borrawer's Right to Reinstate.  If Borrower mezls certain conditions, Borrower shall hasve the right so hizve
enforcement of this Security Instrumen: discontinued a1 any 1ime prior to the carlier of: (2) 5 days (or such other pericd s

applicable Iaw may specify for reinsiatement) before sale of the Propeniy pursoant 10 any power of sale contained in this

Sezurity Instrument: or {(b) entry of 2 judement enforcing this Security Instrument. Those conditions are thar BosTower:
{2} pavs Lender al} sums which then would be des under this Secunny Instrument and the Noie hzd no accejerziion

ooctirred: {b) cures any default of any other covenanis or agreements; (€} pays alf expenses incurved in erforeing shis
action as Lendzr may

Security Instrument. inclading, bul nor hmited 10, reaconable attorneyvs” feey; and (d) takes soch ac
reasonably require 1o assure that the Len of this Security Instrument. Lender™s nighis in the Property and Berrower's
obligation 10 pay the sums sccurad by this Security Instrument simdl continue unchanged. Upon reinstaicmen: by
Borrower, this Security Instrument and the oblipations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinsiaie shall not 2pply in the case of acceleration under parsgraphs {3 or 17

betCorn b8
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