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Th“s form is used in connection with
mortgages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THI1S INDENTURE, Made this Sth dayof may, 1988 , between

FRANCISCO J GOMEZ, DIVORCED AND NOT SINCE REMARRIED AND ROSA M ROMAN, GIVORCED AND HOT SINCE REMARRIED

8819 31 35 i. Mongago-i;. and

MARGARETTEN & COMPANY, INC,

a corporation organized and existing under the laws of the State of Naw Jer-qey ‘ and authorized 1o
do business in the state of lllinois, Mortgagee. .

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee as is- ev:denced by acertain Prom:ssory
Note bearing even dute herewith, in the principal sum of )
Eighty- Four” Thousand, Four Hundred, Forty- OCne "and 00/1 00
Dotllars (8 R4, 421,00 ) payable with interest at the rate of .
Nine AND On=-Hn'H' Par Centum ‘
per centum ( 9  ANT 1/2 %) per annum on the unpaid balance untll paid, and made pavable to the order‘
of the Mortgagee at its office
in lselin, New Jargsayv 0DBB30

or at such other place as the holder =y designate in wr:tmg, and dehvered the smd pnncnpal and interest bemg payable in

monthly installments of

Savan Hundred Ten ana-iL/100 )
Dollars (§ 110, Y or-the first day of July 1, 1988 , and a like sum on
the first day of cach and every rnonth thereaftr until the note is fully paid, except that the final paymcm of principal and inter-

est, if not sooner paid, shall be due and payawic on the first day of June, 2018

NOW, THEREFORE, the said Mortgagor, for ‘hs bétter securing of the payment of the said principal sum of rnoney and
interest and the performance of the covenants and agriements herein comamed does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, e sollowing described Real Estate situate, lying, and being in the
county of CoOOK and the State of lllinois, 10 wit:

LOT 15 N BLOCK 10 N MIDLAND DEVELOFMENT COMPANY 'S NORTHLAKE
VILLAGE SUBDIVISION OF THE NORTH 1/2 wufF THE NOQRTHWEST 1/4 ‘
(EXCEPT THE SOUTH 20R.70 FEET 0QOF THE WEST 20R.771 FEET EAST
0OF WOLF ROAD) IN SECTION S, TOWNSHIP 39 NUFRTH, RANGE .12, EAST
OF THE THIRO PRINGCIPAL MERLDIAN, 1IN CQOK COUMNTY,  1LLINOLS .

PIN & 5-05-116-01! /é;( %/C%dr[“’ hé(\
ﬂﬁarﬁ!/mé"/ }/

IN TO A MONTHLY MORTGAGE
A ARE AMENDED OR DELETED
TO THIS MORTGAGE."

YREFERENCES HERE
INSURANCE PREMIUN
BY THE ATTACHED RIDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and lixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above;described premises, with the appurteﬁﬁuces and'fixtu'tes', unto the said Mortgagée,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Iilinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

STATE OF {LLINOIS

ILLINOIS FHA MORTGAGE
HUD-92116M (5-80) -

MAR-1201 (8/86)
Heplaces 1L-701 (Reyv, T/RS)
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AND SAID MORTGAGOR covenants and agrees:

To keep said prcmiscs in good repair, and not to do, or ptl‘mil to be done, upon said-premises, anything that: may impair the vajue
thereof, or of the securuy intended to be effected by virtue of this instrument; not to-suffer any lien:of mechanics men or material men to
attach to snid premises; to pay to the Morigugee, as licreinafter provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said prerises, or any tax or assessment that may be levied by authority of the State of Illinais, or of the county, town, village,
ar vty in which thie said Jand is sltaate, upen the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buﬂdmgs,
that may at any time be on said premises, during the continuance of said indebtedness, insured for the bcneﬂt of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Morigagee,

In case of the refusal or neglect of the Mortgager to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to kcep said premises in goed repair, the Mortgagee may pay such taxes, assessments, and insurance
premmiums, when due, and may make such repairs to the property herein morigaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much addilional indebtedness, secured by this mortigage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mertigage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax, ’
assessment, or lien 5o ~ontested and the sale or forfeiture of. the said premiscs or any part thereof to satisfy the same. K

AND the said Mortgagor further covenants and ngrees _ns follows:

That privilege Is reserves 12 oy the debt in whole or in part on any instzitment due date,

That, together with, and in a4dition 1o, the monthly payments of the principal and interest payablc under the terms of the Nolc securcd
hereby, the Mortgagor will pay to-th2 iAnrtgagee, on the first day of each month until the said Note is fully paid, the folowing's sums'

{2) An amount sufficient to provid: tie holder hercof with funds to pay the niext mortgage insurance premium if this instrument and
the Note secured hereby are itisured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developmeiid, 13 follows; "

{I} If and so0 long as said Note of ¢ver. Jdate and this instrument ere insured or are reinsured under the provisions of the National
Housing Act, an amouni sufficient tr-cocumulate in the hands of the holder onc (1} month prior to its due date the annual
mortgage insurance premium, in order t¢ provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to-the-National Housing-Act, as amended, and applicable Regulations thercunder; or

(I} If and so long as said Note of even date anc this instrument are held by the Secretary of Housing and Urban Development, a
' monthly charge (in lieu of @ mortgage insurract premium) which shall be in an amount equali to one-twelfth (1/12) of one-half
(1/2)per centum of the averngc outstanding "ahnce due on’thc Na!et‘ompuled without taking imo accounl delinquencies or

prepayments; . R4 o N

A sum equa] to thc ground rents, if any, next due. plus ll' e premlums thnt \ylll next becomc duc and payable on policies of fire and
other hazard insurance covering the mortgagcd propcny. .,.u, vaxes and assessments next due’ on the mortgaged property (all as
estimated by the Mortgagee) less all sums-already-paid therefur 7 vided by the Hiimber of honths té élapse before one month prior
to the date when such ground rents, premiums, laxes and assessme eni~ will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assesioronts; and

All payments mentioned in the itwo preceding subsections of this paragrosh and all payments-to be made under the Note. secured
hereby shall be added together and the aggregate amount thercof shall he Zaid by the Mortgagor each month in a single paymcnt to
be applied by the Mortgagee to the followmg Hems in the order sei forth:

(I} premium charges under the contract of insurance with the Secretary of | {ounra and Urban Dcvelopment or monthly cha.rge

{in liey of mortgage insurance premium), as the case may be; s,

(iI} ground rents, if any, taxes, special assessments, fire, and other hazard insu an 'e prermums-
(i) interest on lhc ‘Note sccurcd hereby; and
(IV) "amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mrd> yood:by the Mortgagor prioi- to the
due date of the next such payment, constitule an event of default under this mortgage. The hNortgez=e may collect a *'lale charge'’
not to exceed.four cents,(4¢). for each dollar ($1) for each payment more than fifteen (15) days in urrea s, 10 cover the extra expense

involved in handiing de!mquem payments,

IT the total of the'payments made by the Mortgagor under subsection (b) of the preceding paragraph sheif raceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the .ast may be, such excess,
if the loan is current,.at the option of the Mortgagor, shall be credited on subscquent. payments to be made by the Mct ayor, or refunded 10
the Mortgagor. Lf, howevcr, the monthly payment made by the Mortgagor under subsection £) of the prcceding parayrayh shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may bc when the sameé'shall become due and payable,
then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deﬁclency. on-or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the enlire indebtedness represented thereby, the Morlgngce shall, in
computing the amount of such indebtedness, credit to the account of the Mortigagor all payments made under the provisions of subsection
fu) of the preceding paragraph which the Martgagee has not become obligated 1o pay to Lhe Secretary of Housing and Urban Development,
and sny balance remaining in the fumds accumutated under thie provisions of subsection (&) of the preccding paragraph. If there'shall be a
delnult under any of the provisions of this mortgage resulting in a pubiic sale of the premises covered hereby, or if the Morigngee acquires the
property otherwise ufter default; the Mortsngcc shall apply, at the lime of the commencement of such:proceedings or aj the time the property
is ofherwise acquired, the baiancc then remaining in the funds accumulated under subsection Throfthe preceding. paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection (e} of the preceding paragraph.

I o oo R I
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FRA 131-5372776-703B
LOA:# 6010-1239

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER [S MADE THI§ 5th DAY OF Mav , 19 88 anp
IS INCORPORATED INTO AND SHALL BE DEEMED TO AWEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 165 E. Victoria Rd., Northlake, Il.

60164 .

ADDITIONAL COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , 'BCRROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE ‘SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, CtTLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE [MMED{ATELY DUE
AND PAYABLE [F ALL"OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE( CESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTEDP-NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE 1S ENDORSED FOR INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THF REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECOND/RY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".)

@WQ(\¢} S wl

BORROWE Francisco J. Gaez

e e

,/ .
Rosa M. Raman

BORRONER
DEPT-01 818,25
TA3IT2 TRAN 7352 05/06/88 09330100
B2 C #—B2--193135
COOK COUKTY- RECORDER

~88-195135
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FILE#

"FHA MORTGAGE RIDER”

Francisco J. Gomez, Divorced and Not Sinoe Remarried
This rider to the Mortgage between And Rosa M. Raman, Divorced and Not Since Remaré:%gd

Margaretten & Company, Inc. dated May 5 , 19 8B is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
‘pay to the Mortgagee, on theé first day of each month until the said note is fully
paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums
that will next bhecome due and pavable on policies cf fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
numbar of months to elapse before one month prior to the date when
such /ground rents, premiums, taxes and assessments will become delin-
quenc cuch sums to be held by Mortgagee in trust to pay said ground
rents/ plremiums, taxes and special assessments, and

All paymenis .ientioned in the two preceding subsections of this para-
graph and all/ payments to be made under the note secured hereby shall
be added togscher and the aggregate amount thereof shall be paid by
the Mortgager ezch month in a single payment to be applied by the
Mortgagee to the Zrnllowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums,

II. interest on the note z&érured hereby, and
IIT. amortization of the princinal of the said note.

Any deficiency in the amount of ¢urh aggregate monthly payment shall, Y
unless made good by the mortgagor prior to the due date of the next (&
such payment, constitute an event of default under this mortgage. The (<X
Mortgagee may collect a "late charge" ‘ant to exceed four cents {4¢) forph
each dollar ($1} for each payment more th=i fifteen (15) days in arrear
to cover the extra expense involved in handling delingquent payments.

If the total of the payments made by the Mortgagor under ~cubsecticn (a) of the pre-
ceding paragraph shall exceed the amount of the payments artually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance_ premiums, as the case
may be, such excess, if the loan is current, at the optiqn‘uf the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, cor refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor-under subsection
(a) of the preceding paragraph shall not be sufficient to pay groitnd rents, taxes,
and assessments, or insurance premiums, as the case may be, when tuc ~ame shall be-
come due and payable, then the Mortgagor shall pay to the mdrtgagee ary amount
necessary to make up the deficiency, on or before the date when paymenc /o7 such
ground rents, taxes, assessments, or insurance premiums shall be due. il an any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in cowmputing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a}) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, ox if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply., at the time of the commencement of such
proceedings or at the time the property is otherwise acgquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amocunt of principal then remaining unpaidé under said Note.

Paragraph 5 of pg., 3 is added as follows: *"This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”.

5 -

Mortgagor rFrancisco J. Mortgagor g

NE-83







