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MORTGAGE 252438-4 $16,00

THIS MORTGAGE (“Security Instrument™) is givenon  APRIL 29 ‘ ,
1088 ”1]':|unuvi-;.guris VINCLEBNT J. MC ALEER, JR., BACHELOR AND KATHERINE M. SMYSER,

SPINSTER

(*Borrower™ ). This Sechieity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAZTICN OF ILLINOIS i .
which is organized and'exiatiaig under thelawsof THE UNITED STATES OF AMERICA | and whose address is

4242 NORTH HARLE ] )
NORRIDGE, ILLINOLS . 60634 'Lender™).

Borrower ewes Lender the principolsum of

ONE HUNDRED THIRTY ONF. THOUSAND TWO HUNDRED AND NO/100

A

Dotlurs (UK. § 131,200.00 Y. This debt is evidenced by Borrower's note

dated the same dale as this Security Instrusient ("N‘“i-‘"a’. which provides for monthly Pl‘}'““’“‘S:I}"';}:hs‘ct::‘:i" ;!::‘r'l;:n:?l‘l
said earlier, due and payable on A Lor ‘ o 58S :
*I.ccurr.-s to Lender: () the repayment of the debtevideneed by the Note, with interest, and all renewals, c:.tcn_hmn's_ a;n,d
madifications; (b} the payment of abl uther sums, vithipterest, advanced under paragruph 7 to protect the .scgunl; ,a t n:]
Sevurity Instrument; und (©) the performunce of Borretese's covenarits and agreements under this Sc_cunly lnlslrumun un
the Note. For this purpose, Borrower does hereby mor gage erunt and convey to Lender the following described property

locnted in COOK _Couniy, Ninais:

PARCEL 1:

UNIT NUMBER 1023 W. VERNON PARK PLAGCE-UNIY ¥ N THE TOWNHOMES OF VERNON
PARK PLACE CONDOMINIUM AS DELTINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: ) .

BEING PARTS OF BLOCKS 1 AND 2 IN J. B. WALLER'S SUBDIVISION OF BLOCK 8
OF CANAL TRUSTEES' SUBDIVISION OF SOUTH EAST 174 OF SECTION 17,
TOWNSMIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCTRAL MERIDIAN AND
VACATED NCRTH AND SOUTH ALLEYS AND PARTS OF EAST AND-WLST ALLEYS IN
SAID BLOCKS 1 AND 2 AND PART OF VACATED MILLER STREET AUSQINING SAID
BLOCKS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE LECTWMRATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87518217, TOGETHER WITH ITS
UNDIVIDED PERGENTAGE TNTEREST IN THE COMMON ELEMENTS IN COOK (QUNTY,
ILLINOIS

PARCEL 2: o
THE EXCLUSIVE RIGHT TO 'FHE USE OF P-56 AND P-57, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID, RECORDED AS DOCUMENT B751£217.

MORTGAGOR ALSO HEREBY GRANTS TD THE "G
; \ £ 3 ¢ MORTGAGEE ITS ¢ D
3?2(13(3“5:: t\&\-‘RIGl'{I'"S: IZEND EASEMENTS APPURTENANT TO 'I'Hl?ugggsflcms A
SCRIBED REAL ESTATE, Tig RIGHTS AND EASEMENTS FOR THE BENEF'I'I;

whi OF SAID PROPERTY SET FORTIL IN 7THE Deg ol _
AFORESATH P FORTIL IN THE DECLARATION OF CONDOMINT UM

]
THIS MORTGAGE 18§ SUBJECT T0 ALL RIGHTS.
H IS 4 HTS, EASEMENTS » -COVE
’ C(?NDIII'ONS . R‘l'.E:IRICTlONS AND RESERVATIONS CON'I‘AINED(‘?;\{L::?ES-“
app ‘I.?ll;‘.gLARAFIO:‘:‘ THE SAME AS ‘HOUGH THE PROVISICONS OF :
her P"GRE RECITED AND STIPULATED AT LENGTH HEREIN,

for

ights,
. W ar
SAID DECLARATION of the

LRLYETRE

BORROWER COVENANTS that Borrower 15 PEWILELY 3UIAA ant e cveeeeae \ >_,.u‘. I'rg-!-“:-r‘;,
mortgage, grant snd convey the Propeety wnd that the Property is unencambered, except for encumbrimees u. eey v.:
Borrower wareants and will defend generally the title to the Property against adl cluims and demanads, subject 1o any
encumbrances of record. L , . 3 ‘

TS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenanis with
lumited variations by jurisdiction to constitute @ uniform security instrument covering real property.
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19, Accelerntion; Remedies, Lender shull give notice to Borrower. prior to accelerution’ following. Bor mcr‘s'
breach of any covenint or agreement in this Security Instrument (but not prior te acceleration under paragraphs 13 and 17 ¢
imless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required. to-cure| 1he, -
defrulty () 0 dnte, not less thun 30 days from the date the notice is given to Borrower, by which the default must be, cuyed 2
and (d) that fuilure 1o cure the default on or before the date specified in the notice may result in acecleration. of the syms -
seeurced by this Sceurity Instrument, foreelosure by judicial proceeding, and salc of the Property. The notice shall: further |
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure prucecdlnu the non:
existence of o default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured o} or
before the dute specified In the notice, Lender at its option may require Immediate payment in full of a)l sums sccure by

* this Securlty Instrument without further demand and may foreclose .this' Seciirity’ Instrument by judicial proeceding, -
Lender shull be entitted to colleet a) expenses lncurrod in pursulng ‘the n:medlci provldcd ln lhls parnurnph 19, includ na, -
but not limited to, reasonuble attorneys’ fees and coxts of title evidence, . ... @

: 20, Lender in Possession, Upon accelerntion under paragraph 19 or nbandoumem nl‘lhc I'rupcrty uyl .1

prior to the expirmtion of any period of redemption following judiciul sale, Lcndcr {in person, by agent or by
appuinted receiver) shull be entitled o enter upon, take possession of and’ munage the Properiy and 1o colleet the renis ¢
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be appiied first 10, paymem 2 ;h
coals of manngement of the Property and collection of rents, including, but not limited 1o, receiver's fecs 'prcmlu
feceiver's bonds aird reasonable attorneys’ fees, and then to the sums secured by this Security Insirumen .

21, Release. Upon payment of all sums secured by this Security, Instrument, Lender shall releas lhia Scc it
Instrument without charge 1o Borrower. Borrower shall pay ahy recordation COMS, . . i s

22, Wal»ir of Homestead, Borrower waives all right of homestead excmplwn in lhc Propcn y. -

23, Riders te2his Securlty Instrument, If one or more riders are executed by Borrower and recorded togethcr
lhu. Sccurny Insiramany, the covenants and agreements of cach such rider shall beincorporated:into and shall-amend

- supplement the covensip’s nnd agrezments of this Securlly lnnmmcm as if the: rider(s) were-a. -part: of. this: Sect

: !m.lrumcm [Check apiic ble bex(c:-)] e i

[:] Adjur.lnblc Rutc N3 der M

B N

['j Olher(r.) [hpccify]

By SIONING Brl ow Burruwa nr.cp 5 and agrces |o lhc lerm and covcnanl
i lnurumcm and in any rider(s) cxccutcd by 1‘ormwcr nnd recorded wnh it. "

STATE OF ILLINOIS, . . ., B T Counly 55t

- % Wit D
PR NS WL T

I k’}(ju'_ ‘ — '-’;:'1 SUREE '- a Nouu'y Publil: in and for éAr‘ county hnd ilale.

S R (T et

dé hcbl"eby ccrlit'»)'»t»l‘m'l VINCEN’I‘ J.
SPINSTER - .

My Commission cxprrcs'

 PREPARED BY-"

LAURIE GRON .

| CHICAGO,  IL : T ST SOSCACSIRAINEDE
e Dt s P 4400 v ~OFFICIAL SEALY
GORD AND RETURN TO: 4 "“ o g R ' Nancy Pagano “+*

BOX 130 = 0 e i e Nolnry Public. sma of ilinoi

THE'-‘I'ALMAN 'HOME FEDERAL savmcs AND % My Commisslon Expires 10/28/80

"LOAN ASSOCIATION OF ILLINOIS A

5501 SOUTH KEDZIE AVENUE :-

CHICAGO, ILLINOIS 60629-

ATTENTION: LAURIE GRON v
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I Luldcr rcqu:red mor!gnge insurance as a conduion uf makms the joan sccurcd by lhls Security lnstrumcm.
Borrgwer shull puy the premiums required to mnintain the insurance in effect unti) such time as the requirement for 1he o
insu rumc 1erminates in accordance with Borrower's and Lender's written agrecment or applicablc law. . . .

- 8. Inupection, Lender or its agent may make reasonable entrics upon and inspections of the Prnper!y Lender
shall give Borrower notice at tlre time of or prior (o an inspection specifying reasonable cause for the inspection. N

9, Condemnation, .. The proceeds of any award or claim for damages, direct or consequential, in connection wllll
any condemnation or other inking of any part ol‘ the Propcrly. or I'or convr.yance in llcu of cnndcmnnnon. arc llereby
assigned nnd shall be paid 1o Lender. ..

In the event of o tatal wking ar the l’ropcﬂ)' the proceeds shnll be applied 10 lhe sums sccurcd by Ihis Securily
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immedintely-
before the taking, divided by (b) the fair market vnlnc ol‘thc Properly immediately before the taking. Any balunccsmll be.
paid 1o Borrower,

I the Property is ubundoncd by Borrower. or i, al‘ter notice by Lcnder 10 Borrower that the condemnor oﬂ'eu lo
make an award o7 settle u clain for damages, Borrower fails to respond 1o Lender within 30 days afier the dale the notice in
given, Lender s nihorized to colleci nnd apply the proceeds, at its optien, cither to restoration or rcpalr of the I’ropeny or
to the suns secured Oy this Security Instrument, whether or not then due. . '

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to pnncipnl shall'not uucnd or.; s
postpone the due date-of<riz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. -Borrower i\o* Peleased; Forbearance By Lender Not & Waiver. : Extension of the time for payment or:
modificniion of amaortization. of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not.aperate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings agninst any successor in interest or refuse to extend time for -
payment or otherwise modify amezization of the sums secured by this Security Instrument by reason of nny demand made
by the original Barrower or Borrower', successors in inlerest. Any l'orbearancc by Lender in exercising any right or n:medy
-shali not be a waiver of or preclude the =eroise of any right or remedy. :

11. Successors and Assigns Bouad; J~!nt and Several Liablllty; Co-signers, The covenants and ngrccmems ol' ",
this Seeurity Instrument shall bind nnd benefit the successors and assigns of Lender and Borrower, subject to the provisiom
of paragraph 17, Borrower's covenants and agreermonts shall be joint and several. Any Borrower who co-sigas this Security
Instroment but does not execute the Note: (n) il cr-signing this Securily Instrument only to morigage, grani and copvey |
that Borrower's interesi in the Property under the tern s nf this Security Instrument; (b) is not personally obligated 1o pay |
the sums secured by this Security Instrument; and (<} asrees that Lender and any other Borrower may agree to extend,
modily, forbear or mike any :u.cnmmodauons with ref urd to lhc terms oflhis Secun!y Inslrumcm or lhc Notc withoul
thut Borrower's consent, ' T

12, Loan Chnrges. IT the lo:m sccurcd by this Scwnly lnstrumenl is subjccl lo 8 law whlch mls mnximum loan:
churges, and that law is finally interpreted so that the interést or other loan charges coliccted or to be collected in'
connection with the loan exceed the permitted limits, then: (a7 <ny such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any sur.z already collecled from Borrower which exceoded
permined lmits will be refunded 1o Borrower. Lender may choose lo4n:ke this refund by reducing the principal awed ..
under the Note or by mnklng a direct payment to Borrower. If' a refund rcd ices pnnc!pal lhc reduction will be trcaled nn
partial prepuyment withouwt any prepayment charge under the Note. -0 - o e e v gkt

13, Legislation Affecting Lender’s Rights, .- If enactment or exp:ranm of apphcable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorling to its terms, Lender, at its optkon.
muy require immediate payment in full of all sums secured by this Security Insirsnent and may invoke any remedies u—
permitted by poaragrapli 19, IT Lender exercises this opnon. Lender shnl! take the steos ,t'zclﬂed in !he secuud paragmph of
puragraph 17. '

14, Notices. - Any notice to Borrower prowded for in Ihls Secumy lnstrumcnl wh m bc gwcn by dcllvenns ll or by e
mailing it by first cluss muil unless applicable inw requires use of snother method. The ndice shal) be direcied 1o the 4
Property Address or any other nddress Borrower designales by notice 1o Lender. Any notivs 10 Lender shall be given by r;m
first cluss mail to Lender's address stated herein or any ather address Lender designates by notice (o Barrower, Any notice:
provldcd for in this Sccurny Inslrumcm thall bc dcemod Io huvc bcen gw:n ta Borrowcr or Lender w’,c' aivenns provided'
in this parngraph. - et RO e B

15, Gow.-rnlng Law' Severnbl}lty. H 'l"hls Sccunly lnstrumcnl shnll be governed by I‘edcrnl lnw md the law of lhe
jurisdiction in which the Properly is located. In the event that any provision or clause of this Sccurity listsument-or the.
Note conflicts wuh applicable law, such conflict shall not uffect other provtsmns of this Security Instrumer.or the Note-

“which cun be given effect withoul the conmctmg prowswn To lhls end lhe prowslons ofthas Sccurity h:slrn‘lenl aﬂd the
Note are declared to be severable, -, .. . i a A T

16. Borrower's Copy. . Borrower shnll bc gwcn one conl‘ermcd copy of !hc No!c and ofihis Scumty I m!rumcm !

17, 'T'ransfer of the Property or u Bencficisl Intcrest in Borrower. - If all or any part of the Property or any -
interest in it is sold or 1ransferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natursal . .
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of )} sums :
secured by this Security Instrument. However, this option shall not bc cxcrc:scd by Lcndcr il excrcise is prohlbaled by
federn] Jow as of the date of this Security Instrument. »., - ..o, o

If Lender exercises Lhis option, Lender shall give Borrowcr noncc of‘accclcmuon. The noucc shn!l prowdcn p:rlod
of not Jess thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lcndu mny mvnkenny'
remiedies permitted by this Security Instrument withoul further notice or demand on Borrower. ‘

) .. 18, Borrower’s Right to Relnstste, i If Borrower meets certain conditions, Borrowcr sha /
enforcement of this Seeurily Instrument discontinued ot any time prior to the carlier of: () -] duys{ors i
npplicuble law may specify for reinstatement) before sale of the Property pursuant to'any power of sule. conlatrmfi
Security Instrument: or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borro
{n) pays Lender a)l sums which then would be due under this Security Instrument and the Note had no. accclcrnll :
oceurred: (b) cures any defaull of any other covenants or agresments; (c) pays sll expenses incurred in énforeing this
Sceurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require (o ussure that the lien of this Security Instrument, Lender’s rights in the Praperly: and. Borrower's
obligation 10 puy the sums seeured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall femain fully effeciive us if no acceleratipn #ind
accurred. However, this right to reinstate shall not apply in the case of acceleration under patngraphs 13 or 17 g
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THIS CONTOAMINI M RUDER v madde this 29TH dayuef  APRIL .188
and s meorporated into and shadl be deemed o amend and supplement the Martgage, Deed of Trust or Seeunty Deed (he
“Security Instrumend ™y of the sione date given by the undersigned (the “Borrower™) tosecure Borvower’s Note o

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS (the ULender™)

ol the same date and covering the Property deseribed in the Seceurity Instrument and located an:

1023 WEST VERNON PARK PLACI{:Z:, CH}\ICAC?O: ILLINOIS 60607
Tropeetly AdUress
The Property includes wounit ing together with an undivided interest in the common elements af, i condominium project
ROOWI s

[MNare o Gongominnim Broject] }
(the *Condonuasiwm Project™ ). 18 the awners associstion or ather entity which acts for the Condominium Project (the
“Owners Assoctation™) holds title to propeety for the benelit or use of ity inembers o shareholders, the Praperty abao
includes Borvower's interest in the Owaoers Assecinbion and the uses, proceeds i benetits of Borrower's interest.

CONBONINTENM COVENANTS, [noaddition o the covenunls and agreements made in the Seeusity Instrument,
Borrower und Lenaenturther covenant and agree as fallows:

A, Condosdnlan Obligations. Boreower shall pertorm all of Borrower’s obligatioas under the Condominium
Project’s Constituent Daannents, The "Constitvent Documents™ dre the: (i) Declaration or any other document which
ereates the Condomimeda Peoteet; (1) by Jaws: (i) code of regulations: and (v other equivilent docoments, Borrower shall
prosmptly pay, when due, adlare and assessments imposed pursuant to the Constituent Dacuments,

B, Huzoed tnsuranceao20ng as the Owners Associntion maintaing, with o gencrally sccepted insurance carrier, a
“rasster' or Cblanket™ pobiey od e Condominium Project which is satistuctory to Lender and which provides insuranee
coverage in the amounts, for the periods, and asgainst the hazords Lender reguires, includiog lire and hazisrds included
within the term “extended covernge.” fhen:

(1) Lender waives the praviaon in Unifarmy Covenant 2 for the monthly payment to Lender ol one-tweblth of
the yearly premivm installments for bazard pisumnee on the Property: and

G Borrower's obligation under WUnifonm Covenant $ to maintain hazard insuranee voverage vn the Property
iy deemed satisficd wo the eatent that the required corerage is provided by the Owners Associalion policy.

Borrower shall give Laader proop aotiee ofany bpse o required haeacd pisaranes covernge.

o the event ul 4 distribution of hazard msedivice proceeds in dien of restoration or repaie Talos g a loss (o the
Property, whether to the unit or o common elements, any procecds piyable to Borrower are liereby sssigned and shall be
paid v Lender for application to the sums secured by the Sceurny Instrument, with any excess paad to Borrower,

€. Public Liability tnsurunee, Borrower shadl takeosuslo aetions as miny be reasonable toomsure that the Owneres
Assoctintion naintains a public hability msurance policy scveplabledn form, amount, snd extent of converage to Lender.

1), Condemnntion, The proceeds ol sy award or elaim e dianages, dicect or conseguentind, payable to Borroser in
connection with any condenmmition ar other taking of ali or any purtotithe Property, whether of the unit or of the conymon
elements, or [or any conveyvinee in liew ol condemnation, are hereby ssigned and shadl be paid to Lender. Such proceeds
shadl be applied by Lender 1o the sans secured by the Securiny Instrumentiecprovided in Unilform Covenang W,

I, Lender's Prior Consent, Borrower shall nof, except after notice ta Lender and witly Lender's poor wnitien
comsent, either parhition or shbdivide the Properly or consenl

(1) the abandonment or termination of the Coudominium Projee savept for abandonment or termination %
required by fw in the case of substantinl destraetion by lire or other casualty or ic ideaase of @ taking by condemuoation or P
eminent doniy, ) ¥
G0 anysanemdiment toany provision of the Constitient Dacuments it the g rosvision is fos the express benetit off &a
lender; } -l
() teremimution of peatessional rurmigerment and assaarption of sell-management 5 he Owners Associlon, D))
(ST \l
vy any action which would have the effect of rendering the public Hubility insurance sovesage maintained by
the Owners Association unacceptable to Lender.
. Remedies, I Borrower does not pay condonimum dues and nssessonents when due, then Bededan iay pay them.
Any amounts disbursed by Lender under this pacagraph £ shall become additional debt of Boreower sevundd Dy the Secariy
Instrument. Unless Borrower and Lender agree to other terms of payment, these sanonnis shall bear steresedrons the dite of
disbursemuent at the Note rate and shall be payable, with interest, upon notice from Lender to Borroswer regaesting pay ment.
By StaNiNG BELow, Borrower aceepts and agrees to the terms wd provisions contained in ehis Condommnam Rider
---‘-.-me- _ﬁ%ﬁw.&, (Seal)
VINCENT ALEER, dJR. frower
L ) BACRELOR
Lo 9 X Hupacnd ——wi{Seal)
PREPARED BY: KATHERINE M. SMYSER/gprNsTEROV
LAURIE GRON (Seal
CHICAGO, IL 60629 o (Sen)
RECORD AND RETURN TO: Borrower
BOX 130 (Secal)
THE TALMAN HOME FEDERAL SAVINGS AND . “Borrower
LOAN ASSOCIATION OF ILLINOIS )
5501 SOUTH KEDZIE AVENUE {Sign Original Only)

CHICAGO, ILLINOIS 60629

MULTISTATE CONDOMINIUM R'DER-—-SH‘,;N Famey --FNMA/FHLMC UNIFORM msréumm Farm 3140 12/83
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