UNOFFICIAL CQPsé91954

MORTGAGE, ASSIGNMENT OF REN'IS AND SECURITY AGREEMENT

THIS MORTGAGE made this _Gth day of Muy , 1988 , between
Jumes .. Flammang and Rhondo_Flamman his wifo
hereinnfter rolerred to as "Mortgagor®) and COMMERCIAL NATIONAL BANK OI°
CIIICAGO, a National Banking Association (hereinalter referred to as "Mortgagee");

WIIL‘RLAS Movtgugor is indebted to Mortgagee in the princ.ipal sum of
ONE_HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS (3$150,0 +10)}

which indebtedness is evidenced by Mortgagor's Note of cven dute hercewith (hereinaflter
referred to as the "Note"), which Note provided for payments of the indebtedness as
set forth therein.

NOoW, THEREFORE, the Movtgngov, te secure the payment of the Nole wnh
interest thc:eon and any rencwals or extensions thereofl, the payment of all other sums
with interest thercon advonced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of the Mortgagor
herein _Zantained, does hereby mortgonge, grant and convey to Mortgagee the following
descrioes real c*;tnte locnted in the City of __chicpeo © » County of _Cook s
State of £ 11linois 3

The South 30 fooz.of Lot 15 in Block 2 in Joseph Bickordike's third subdivision
of the Sauth Wost 3/4 of Section 24, Township 40 North, Range 13 East of the
Third Principal Meeidian, in Ceok County, Illinois

DERT-91 REGORDING N -1 38T

TBEnaR  TRAN 1932 05/04/00 15:32:00

Benss  F W —SB— LTSS
COOK ODUNTY RECORDER

88194851

Permancent Tax Index No.13-24-303-024 -

Which real ostate has the address of - 3501 North Albany, - Chicoge, Tllipois
and which together with the property hercin after described, [s relerved to as the
"Premises.”

TOGETHER with - all improvements, tencements, casements, fiktures and
appurtenances thereto belonging, and all rents, issues and profits thercof for so long
and during all such times as dortgagor may be entitled therete (which are pledged
primarily and on a parity with sald real estate and not secondarily), and ell fixtures,
apparatus, oqmpment or articles now or hereaflter therein or thercon used to supply
heal, gas, ajr conditioning,  water, light, power, sprinkler protection, waste removal,
velvigorntion (whether single units or centrally controlled), and ventilation, incluclfng "-
{withoul restricting the l‘ol‘e[,oing) o all fixtures, apparatus, equipment and articles, _;\'
other than such as conslitute trade fixtures used in the operation of any business ¥
conducted upon the Premises and distinguished from fixtures which relate to-the use,
occupancy and enjoyment of the Premises, it being understood that the enumerations)
of any specific articles of property shall in no wise exclude or be held to exciude any
items of property not specificnlly .mentioned. All of the land, estate and property
hereinabove described, real, porsonnl and mixed, whother al‘fi).cd or annexed or not
(except where otherwise hercinubove spicified) and all rights, hereby conveyed and
mortgaged are intended so to be as o unlt and are hereby understood, ngreed and
declared to form a part and parcel of the real estale and to be appropriated Lo the
use of the real estate, and shall be for the purposes of this Mortgage to bc deemed
to be real c«mtc and conveyad and mor tgnged hiereby.
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MortgagMovcnun 8 Et M:Jng! is l!m’rlg(;sc AOEMCE‘I'CUI csl.utc hereby

convayed and has the rcight to morigage, grant and convey the Premises, that the
Premises is unencumbered angd that Mortgagor will warrant and defend generally the
title to the Premises apguinst all claims and demands, subject to any declarntions,
easements or resteictions lsted In a schedulo of oxecoptions to covernge in ony title
Insurance poliey insuring Movtgugor's interest In the Promises.

I'T 1S FURTHER UNDRERSTOOD 'FilA’l‘:

1. blortgagor shall promptly pay when due the princlpal of and interest on the
indebtedness cvidenced by the Note, and the principul of and Interest on any future
advances allowed under and secured by this Mortgage,

2.  In addition, the Mortgagor shall:

{a) Peromptly repair, restore or rebuild any Improvement now or hercafter
on Lhe'proparty which may become damagad or destroyesd, .

(b Pay lmmedialely when due and payable and before any penally attaches
alopenernl tuxes, spocial luxes, specinl assessments, water charges, sewer soprvice
chavges against the Premises, including those herotofore due, and to furnish
the” Mortgugee, upon request, with the original or duplicate receipts therefor,
and @) such items extended aguinst snid property shall be conclusively deemed
valicd e the purpose of s requircment. To pravent default hereunder Mortgagor
shall ‘pay iy full under protest, in the manner provided by statule, any tax or
assessment avhich Mortgagor may desire to contest. Pursuant to the terms of
the Note, the nlovtgagor shall deposit monthly an amount sufficient to pay whon
duc and payablc all gencral taxes and said deposits may be held without any
allowance of intepsst and need not be kept separate and apart.

{¢) Keep the Prepsizes and all buildings and improvements now or hereafter
situnted on the Promises insured against loss or damage by fire and extended
olther hazards in such wacunls gs may reasonably be thereof, but in any case
in such amounts as toe negeia the Mortgagor being a co-insurer in the event of
the occurrence of a fire orotpor insurance casualty, Mortgagoer shall also praovide
and keep in offect comprehensive public liability insurance with such limits for
peesonal injury and death and groperty damage as Mortgagee may reasonably
require, and will also keep in cffect upon the request of Mortgagee rent loss
insurance in such amounts as Morigegee may reasonably require. All policies
of insurance to be furnished hercunde: shall be in forms, companies and amounts
reasonably satisfactory to Mortgages, /with standard mortgagec loss payable
clause ettached to all policies in favor of piid in form satisfactory to Mortgegee,
including a provision requiring that the ‘envorage evidenced thereby shall not
be terminated or materially medified witheut thinty (30) days' prioer written notice
to the Mortgagee. Mortgagor shall deliver the original of all policies, including
ndditional and renewal policies, to Mortgagee, nnd/in the case of insurance about
to expire, shall deliver renewgl policies pot less (iban thirty (30) days prior to
their respeoctive dates of expiration. Il any rencwel rolicy is not delivered to
Mortgagee thirty (30) days before the expiraticn of any existing policy or policics,
with evidence of premium paid, Mortgagee may, but is 1ot obligated to, obtain
the required insurance on behall of Mortgagor (or Insuranue in favor of Mortgagee
alone) and pay the premiums thereon. Any monies so advaned) shall be so mtch
additienal indcbtedness sccurcd hereby and shall become hinmindintely due and
payable with interest thercon at en intevest rate which is two potcent (2%) in
excess of the vate sct forth in the Note. So long as any sum remairs aue hercunder
or under the Note, Mortgagor covenants and agrees that it shall-nei, place, or
cause to be placed or issued, any scparale casually, fire, rent loss,.¢r liability
insurance from the insurance required to be maintained under the terms hercof,
untess in cach such instance the Mortgagee herein is Included therein as the payec
under a standard mortgagee'’s loss payable clause, Mortgagor covenants to advise
Mortgagee whenever any such separate insurance coverage is placed, issued or
rencwed, and agrees to deposit the original of all such other policies with
Mortgagee. Application by the Mortgagee of any of the preceeds of such insurance
to the indebledness hereby secured shall net excuse the Mortgagor from making
all monthly payments due under the Note. '

(d) Complete within a reasonable time any buildings or improvemdnts now
or at any time in process of ercction upon said property. .

(¢) Subject to the provisions hercof, restore and rebuild any buildings or
improvements now or al any time upon said property and destroeyed by fire or .
other casunlty so as to be of at lease cqual value and substantially the same
character as prior to such damage or destruction, RO :

Ted P . -2-
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LGOPY 5.
In urLJmN Q'EIEstnlAp!ned ' r&made availnble for rebullding

und restoration, such proceeds shull bedisbursed only upon the disbursing
party being furnished with sotisfoactory evidence of the estimated cost of
completion thereal and with architocts cortificates, waivers of lien,
contractors and subcontractors sworn statomonts and other evidence of
cost and payment so that the disbursing party can verify that the amounts
disbursed from time to time are representoed by completed and in pince work
and that sald work s froe and clear of moechanles Hen clalms., No payment
prior to the final completion of the work shall excaed ninety percent (90%)
of the value of the work performed from time to time and ut all times the
undisbursed balance of such precceds remaining in the hands of the disbursing
party shall be at least sufficient to pay for the cost of completion of the
work free and clear of liens. If the Mortgagee rcasonably determines that
the cost of rebullding, repairing or rostoring the buildings and Improvements
shall exceed the sum of $50,000, thon the Mortigagee shall approve plans
and specifications of such work before such work shall be commenced. Any
surplus which remains from suid insurance proceeds after payment of such
costs of bullding or restoring shall, at the option of the Mortgagee, be applied
toward the indebtedness sccured hereby or be paid to any party entitled
thereto without inteeest, .

(1) Keep snid Premises In good condition and repuir without waste and free
from{ anv mechunies or other lien or claims of llen not axpressly subordinated
to the Yet hereof, .

{g) Not‘zulfer or permlit any unlawful usc of or any nuisance to exist on
said Premisesanr to diminish nor impair its value by any act or omission to act.

(h) Comply with all requirements of law or municipal ordinances with rospect
to the Premises and/tho use thercof,

2. {a) In case of losy, the Mortgagee (or after entry of decree of foreclosure,
purchaser at the snle, o the decrec creditor, as the case may be) is hereby
authotized to cither: (i) s¢ttie and adjust any claim under apy insurance policies
withoul the consent of Mueimipor, or ()} allow Moerigagor to agree with the
insurance compuny or compuanics on the amount to be paid upon the loss, provided,
however, thal the Mortgagee shuil \not have the right to exercise the powers
granted in Paragroph 3(a) (i) herecf unless there Is then existing an event of default
hereunder or there has been enterod) a décree of forecltosure. In either case
Mortgagee is authorized to collect ard. receipt for any such insurance money.
In case of any such loss or damage, 4f, in Mortgagee's. sole judgment and
determination, the improvements to tha ' Premises cannot be restored and
completed, or in the cvent in Mortgogee's sol2 judgmont and determination the
funds ceollected from any such insurance“settlzments are deemed insufficient
to pay for the full and complete restoration andrepair of such damuge, Mortgagee
shall have the right to collect any insurance procazds and apply the same toward
payment of the indebtedness sccured herveby, atuor deducting thetrefrom all
aexpenses and fees of collection, with the further provise thal should the net
insurance proceeds be insuflivienl to pay then existng’ indebtedness secured
hercby together with all accrued interest, fees and charges, Mortgagee may,
at its sole election, declare the entire unpaid balance o be immediately due
and payable, and Mortgagee may then treat the same as In the case of any other
default hereunder. If, however, there {s not an event of deraut? bercunder and
in Mortgagee's sole judgment and determination, the damuage ‘sustained te the
Premises can be restored in satisfactory time, and, further, in Mortgagee's sole
discretion and determination, the funds recovered from such loss “Ye'ther alone
or with additoinal funds deposited by Mortgagor) are, in Mortgagee's ‘judgment
sufficient to pay the full and complete cost of such restoration, such funds will
be mude available for disbursement by Mortgagee on presentation of good and
sufficient architeect's certificates and waivers of lien; provided, however, that
should any insurance company raise a defense against Mortgagor (but not against
insurance company raise a defense against Mortgagor (but not against Mortgapee)
to any claim for payment duc to damage or destruction of the Premises or any
part thercol by reason of fire or other casualty submitted to Mortgagee or any
party on behall of Mortgagee, or should such company raise any delense against
Mortgagee (but nol against Mortgagor) to such payment, then Mortgagee may,
at its option, whether or not Mortgagee has received funds from any' insurance
settlements, declare the unpaid balances to be immediately due and payable,
and NMortgogee may then trent the same as in the case of any other default
hereunder provided, however, that the Mortgagor shall not have the foregoing
right so long as all payments due under the Note are being made and there is
no other event of default hercunder. - :
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{b) In case of loss alter foreclosure proceedings have been instituted, the
proceeds of any such insurance pollicy or policies, If not applied as uforesaid
in rebullding or restoring the bullding or improvements, shall be used to pry the
amount due in accordance with any decreo of foreclosure that may be entered
“In any such proceeding, and the balance, [ any, shall be paid to the owner of
the equity of redemption If he shall then be entitled te the same, or as the court
may direet, In case of foroclosure of this Mortgage, the court in Its deeree may
provide thal the Mortgugee's clause attached te ecach said insurance policles
may be cancelled and that the decree creditor may cause a new loss clause to
be attached to ecach of said policies making the less thercunder payable Lo sald
decree creditor; and any such {oreclosure decree may further provide thot in
case of one or more redemptions under sald deerco, pursuunt to the statue in
such case made and provided, then and in every such case, ench successive
redemptor may cause the preceding loss clause attached ta each Insurance policy
to be cancelled and o new loss cluuse to be atlached thereto, muoking the loss
thercunder payable to such redemptor. In tha event of roreclosure sale, Mortgugee
i{s heoreby authorized, without the consent of Mortgagor, to assign any and all
inswrance policies to the purchuser al the sale, or 1o lake such other steps as
Morigagee may deem advisable, to cause the Interest of such purchaser to be
reolected by any of the said insurance policies, .

7<) Nothing contudned (n this Morigapge shall create any responsibility or
obligedizn on the Mortgageo to colleet any amount owing on any insurance policy
to vekaild. repair or repluce any damnpged or destroyod portion of the Premises
or any in(provements theecon or to perform any nct hereunder,

4, Mortgugor heroby represents nnd covepants to Mortgagee that:

{0} Mortgagaer fi), s o Trustee under a 'I'rust duly organized, validly existing
und In geod standipg under the laws eof the State of Hlinols and has complied
with all conditions provevuisite to its dolng business in the Stale of Illinois; (ii)
has the power and autthority to own its properties and to carry on Its business
us now being eonducted; (i) is quolified to do business in every jurlsdiction In
which the noture of [ty Lusiness or Its properties muakes such qualllications
necessary; and (iv) Is in czivoliance with all laws, regulations, ordinances and
order of public authorities applicable to L.

(b) ‘The coxecution, dellvery.aps performance by Mortgagor of the Note,
this Mortgage, and all additional secur’Ly documents, and the borrowing evidenced
by Lhe Note: (A) are within the powaers of Mortgagor; (B) have been duly nuthorized
by all requisite nctlons; (C) have reecivad oll necessary govornmentinl approval;
{D) do not viclate any provision ol any asw, any order of any court or agency
of government or any indenture, agreement o) zther instrument Lo which Mortgagor
is a party, or by which It or any portion of th& Yremises is bound; and (1) are
not in conflict with, nor will it result in breach af, ~vr constitute {with due notice
ancd/or lapse of Ume) a default under any - inaepture, agreement, or oclhepr
instrument, or result in the creation or imposition. of any lien, churge or
cncumbrance of any nature whatsoever, upon any of i oroperty o assels, except
as contempluted by the provisions of this Mortgoage and any additionnl documents
sceuring the Note.

{¢) ‘I'he Note, this Mortgape, and all additionul documents sceuring the Note,
when executed and delivered by Mortpagor, will constitute tiwe sozal, valid and
binding obligations of Mortgugor, and other obllgors named iherein, if any, in
accordance with their respective terms; subject, however, to such oxculpation
previsions as may be hereinalter specilically set forth.

() Al other informalion, reports, papers, balance sheets, statements of
profit nnd loss, and datn given to Mortgagee, its agents, employees, representatives
or ceunsel in respeet of Morigagor or other oblignted under the terms of this
Mortgage and all other documents securing the panyment of {he Nole are uccurate
and correct in oll materinl respeets and complete Insofar as completeness may

be necessary to give Mortgrgee a true and accurate knowledge of the subject
muattoer.

(e} ‘There is nol now pending against or affecting Mortgagor or others
abligatled under the terms of his Mortgage and all other documents securing
the paymenl of the Note, nor, to Lhe knowledge of Mortgagor or others obligated
under the terms of this Mortgage and all other documents sccuring the payment
of the Note, is there threatened, any action, suit or proceeding at law or in equity
or by ovr before uny administeative ageney which if adversely determined would
materially impuie or affecl the finoncial condition or operation of Mortgagor
or the Premises. c




‘»1.1 i Vogiaste e G s

TS agikih ,x.u:'!::---.. sedstinddon ni
Tev oetealy g ser owaapdvietan ploouh tpncme
: Jepthosstaemey R i i

r*m gt R BRCN FITTISTINE
IV ERATE 35 At 1Y “'.sm
""’*'-,‘f;a;;i":'.\l‘-'i 1Topalr nblvong
sl It Biaa dedionnen ol ve
e bing 1o e o1 fenfenten o
v o i :':u!ihu'::n caracpraepls
odtantnlite o 1e e Jo e
Loy bgr Staan o gl
'{Lé{!'r"“-".‘f‘* EUIES R ANCT R Soh BRI 431 ‘!-‘:"r.j.l:r)!,\u'i
v wen s b ’w;J»w'“ ol
'In'a,uwh-n oo of Sloinvang b {EhE
R R R L .l’f.!.‘.ilf,“_HU:\ O LT S |
teo ol i o sadnileg etaretcard
: sronnnh voar el

TR E RN YT VDI B LS ST LAY I

oapgtaatt ol ol Goabedoon yridisd o ()
sdr wgbin Sunitten ] anniytnold Ldl oo gotdaniido

ST T TR S FREE "n'-- saajepst e crhageey Jblithiea ol
APIIRPL TIR AR I TSI BRI LEY .»). | IS T NPT RSO LN T S G

e N IAS VAN TR IE PR TS (ERR i RTINS FTTRERs N INEYR IR SIS IR O T S BVPRE i3 S VD 1 A
e] i} 'H\” mbtrels (i)

aihoan e boot i bon

v ’ B INE it ey dsiw

! J.» floder af rbiabing baat vweony g wad

‘ ool 1 o oo anbnon Catodd e v

cognra e ST e eeeened 3 e amzinn ol odaidwe

P s g el Cad o zb $at) fame pthegeanan

ot akdsedagou enif ot oildig Yo ol

toiiely Lnoiipsars od’l

L TR Y A S

st (A
TR eI B LTV TIYS FHITT R Hs, \.'41
et odafoiy on ob D
Bl e e Sn oo o
LR TR TS BTV B PP N ERLY
g i ‘: ot if.‘if‘.xﬂ . :li’ foaet
(o lo nagal st boa
1 Sdpens 2y Ji",wmu 1hanl
SR TE B R LY e P B T TEIC RS 4 (PRI T
Ionpniab e ) il '/r‘ rf‘lss,:'r::: Slpsonr g

V..} MUT S

]

it :"rz‘} rdayi el
DRI SRR FT VST h MR BOcws
. tiodd o oacirapildo b
whign eeny v, "J el cctiemba 3w mengtensnng
,.»;:”; vlj‘”')(‘]r’ 'ml:,mu-‘-- ael u(i YR 2 i .‘:fv'.fu-;'i
..‘;%‘H'Y!.'m‘h'r'!.‘ii‘ a0 ‘
ok ger iy ot e Lo Yerds ATy
¢ In { : AL 3'. gy \f‘J--‘;‘.a'i.‘J-
Tamrrgag cefd obiptas vidmunely coertio e o
wtesfepegue L of et Tateodnae o nb J-*“Hn) !‘Um
Ay (R ¥ £V

RO S T A I TR & ATEGHE AT 61 N

“r . CgadaanndCMEe s e wpo sl (g

gataudd i e mmnd wd] aabias beramfve
YRS BT TRLT R b2 e 3s BT PR TN ET S P SN R T B
RTTTREA A N (PP AR 14 53 Tur '»"'1';‘1"=I 575 5 BIITRS IFE 13
Sarpe 4;-,.“ a'g!» el ol uied odl o
St wing oy pdl

Dot Im:"'Ursm

: .,;Jf‘s'a.lm_m‘_! sty U

s




UNOFFICIAL CORY:

5. Any sale, conveyance, transfer, pledge, mortgage or other encumbrance of
any right, title or interest in the Premises or any pertion thercof, or any sale, transfer
or assignment (cither outright or collateral) of all or any part of the beneficlal interest
in any trust holding title to the Premises, without the prior written approval of the
Mortgagee shall, at the option of the Mortgagee, constitute a default hercunder, in
which event the holder of the Note may declare the entire Ipdebtedness evidencod
by sald Note to be immediately due and payable and forclose this Mortgage immediately
or at any time such delault occurs; PROVIDED, HOWEVER, that sales, conveynnces
or transfers are permissible when and if the transferee's creditworthiness and
management ability are satisfactory to the Mortgagee, and the transferce has exccuted
any and all assumption doecuments and satisfied any and all other requirements of the
Mortgagee prior to such sale, conveyance or transfor, .

G. In the case of a failure te perform any of the covenants herein, or if any action
or procceding is commenced which materially affects Mortgngee's interest in the
Premises, including, but net dmited to, eminent domalin, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt or decedent, the Mortgagee may
do on the Morlgagor's behall everything so covenanted; the Mortgagee may alse do
any actidt may deem necessary te protect the lien hereof; and the Morigugor will repay
upon <temand any monies paid or disbursed by the Morigagee, Including reasonable
attorneys’ lees and expenses, for any of the above purposes and such menies logether
with interest thercon at the rate set forth in the Note secured hereby shall become
so much uucitonul indebtedness hereby securcd and may be included in any decree
foreclosing “thisMortgnge and be pald out of the rents or procecds of sale of sald
Premises if not.otherwise puid. It shull not be obligalory upon the Mortgugee to lnquire
into the valldity ei any lien, cncumbrance, or clalm in advancing monies as above
autheorized, but newhing herein contained shall be construed as roquiring the Mortgagee
to ndvance any monites for any puepose nor to do uny nct hereunder; and the Mortgagee
shall not incur any porsas@l linbility beesuse of anything 1L may do or omit 1o do
hercunder nor shall any ‘acte.of Mortgagee act us a waiver of Mortgngee's right to
accelerate the maoturity of the Indebtedness secured by this Mortgage or to proceed
to foreclose this Mortgage.

7. It is the Intent hercof toispeure payment of the Note whether the entire amount
shall have been advanced to the Morgagor at the date hercol or at a luter date, or
having been advanced, shall have baep topaid in part and further advances muade at
a later date, which advances shall lin no event cause the principal sum of the
indebtedness, plus any interest due thercon, plus any amount or wmounts that may
be ndded to the indebledness, plus jny inteveal due Lhereon, plus any amount or amounts
that may be udded to the Indebtedness undes” fine tarms of this Mortpgage or any other
document ovidencing or securing the indebledress under the terms of \his Mortgnge
or any olher document evidencing or securing the/indebtednoss evidenced by the Note,
to exceed Lthe sum of Five Miilion and no/100 Dollads ($5.000,000.00).

8. Time is of the essence hercof, and If defawt-be made (n performance of any
covenant heeein conluined or contained in the Note or yny other document evidencing
and/or sccuring the Indebtedness evidenced by the Note,or/in making any payment
under said Note or obligation or uny extension or renewunl<iiiereof, or if procecdings
be [nstituted to enforee any other lien or churge upon any of (the Premises, or upon
the fiting of o proceeding In bunkruptey by ot against the Mertgagor, ~v {f the Morigagor
shall make an assignment for the benellt of its craditors or if W property be placed
under control of or in custody of uny court or officer of the govsipnent, or if the
Mortgogor ubnndons the Premises, or fails to pay when due any chayge o assessment
{(whethor for insurance premiums, maintenance, taxes, capital imprsvement), then
and in any of said events, the Morlgagee Is hereby autherized and empawszved, at s
option, and without nffecting the lien hereby created or the prinrity of ‘suid llen or
any right of the Mortgagee hereunder, to dectare, without notice all sums sccured
hareby immediately duc and payable, whether or not such default be remedied by
Maortgagor and apply toward the payment of sald mortgage indebledness any indebtedness
of the Mortgagee to the Mortgagor, and sald Mortgugee may also immediutely proceed
to foreclose this Morigage, and in any foreclosure r sale may be made of the Promises
en masse without the effering of the several parts separately.

9. Upon the cammencement of any forcclosure procecding hercunder, the court
in which such bill may at any time, either before or after sale, and without regard
to the selvency of the Mortgeagor or the Lhen valuc of said Promiscs, of whether the
same shall Lhen be oceupicd by the owner of the cquity of redemption as a homestend,
appaint either the Mortgugee as "Mortgagee In Possession” or o receiver, with power
to manage and rent and to collect the rents, issues and prolits of suid Premises duving
the pendency of such foreclosure suit and the statutory pericd of redemption, nnd
such rents, issues and profits, when collectad, may be applicd belore as well as after
the foreclosure sale, towards the payment of the indebtedness, costs, taxes, insurance
o other ilems including the expenses of such recelivership, or on any deficiency decree
whother there be a decerce therefor in-personam or not, and If a recciver shall be
appointed - ) :
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he shall remuiUnIp\lsQi!n:lEI t@elﬁjﬁh ogm ull period allowed by statute

for redemption, whether there be redemption or not, and until the issuance of a deed
in case of sale, but il ne deed be issued, until the expiration of the statutory period
during which it may be issued, and no lease of sald Premises shall be nullified by the
appointment or entry in possession of a receiver but he may clect to terminate any
leuse junior to the lion hereof. Upon loreclosure of sald Premises, there shall be allowed
and included as an additional indebtedness in the decree of sale all expenditures and
expenses together with interest thercon at the rate of four percent (d49%) above the
Interest Rate as defined in the Note, which may be pald or incurred by or in behall
of the Mortgagee far attorneys' {ees, Mortgagee's fees, appraiser's fees, court costs
and costs (which may be estimated as to and include items to be expended after the
entry of the deeree) and of procuring all such data with respect to title as Mortgagee
may rcasonubly deem necessary cither to prosecute such suit or to evidence to bldders
at any sale held pursuant to such decree the true title to or value of suid Premises;
all of which nforesaid amounts, togeilber with Interest as herelp provided, shall be
immediately due and payable by the Mortgagor in connection with: f{u) any procecding,
including probate or bankrupley proceedings to which clther party hereto shall be a
party by veason of this Morigape or the Note hereby sceured; (b) preparations for the
accerual of the right to foreclosure, whether or not actunlly commenced; or (c)
preparations for the defense of or intervention in any suit or proceeding or any
threatensd or contemplated suit or procecding, which might affect the Premises or
the sccurity hercof, In the event of a foreeclosure sale of sald Premises there shall
first be paid out of the proceeds thercol all of the aforesaid ilems, then the entire
indebtedness whether due and payable by the terms hercol or nol and the interest
due thercon up i the thme of such sule, and the averplus, if any, shull be paid to the
Mortgagor, ana-Uic purchaser shall not be obliged to see to the application of the
purchase moncy,

10, Exlension of Anie time for payment or modilieation of nmortization of the
sums secured by this Mettgage granted by Mortgagoo Lo any successor in interest of
Mortgagor shall not opecate~to release in any manncr the ligbility of the original
Movtgagor and/or Mortgago's successor In interest, Mortgagee shall not be required
to commence provocdings aguinst such suceessor or reluso to extend time for payment
or otherwise moedify amortizatizp-of the sum sccured by this Meortgage by reason of
any demand made by the originul Medtgagor and Mortgagor's successors in interest,

1. Any lorebearance by Mertgngiein exereising any right or remedy hercunder
orr otherwite alforded by applicable luw, shull not be a waiver of or preciude the excreise
of any such right or remedy, The procurement of insurance or the payment of taxes
or olher liens or churges by Mortgagee snoll not be a walver of Mortgagee's right to
accelerale the indebledness secured by this Mo Gage.

12, Al remedies provided in this Mortgage/ sre distinet and ewnulative Lo any
olther right or remedy under this Mortgage ov-any sther document, or afforded 1o
Morlgagee by luw or equity and may be exercisel! concurrently, Independently or
successively, at Mortgagee's sote discretion, )

id. The covenanls conlalned herein shall bind ana bz rights hereunder shall
inure to the respective succossors and assighs of Mortgugee and Morigagor, subjoct
Lo the provisions of Pavagraph 6 hereol, All covenants and agierments of Mortigagor
shall be binding upon the beneflciuries of Mortgngor and any owier sarty claiming any
interest in the Premises under Mortgagor.

14, Except to the oxtent any notice shall be required under apiliénble inw to
be given in another manner, any notice to Mortgagor shull be given bty mailing such
notice by certilied mall addressed to Mortgngor nt-610 Wost Boiden Avenui

Chicago, Illineis or al such other address s blorlgagor
may designate by notice lo dMortgagee us provided herein and any notice 1o Mortgngee
as provided herein and any notice to Mortgnpree shall be given by certificd mail, return
receipt requested, to Mortgageo's address stated herein, or to such other address as
Mortgagee may designate by notlce to Movlgagor os provided herein.  Any notice
provided for In this Morlgage shall be deemed to have been given to Mortgegor or
Martgagee when given in the manner desipgnated hereln.

15, Upon payment of ol sums sccured by this Mortgage, Morlgagee shall release
this Mortgage withoul charge to Mortgugor. Mortgagor shall puy all costs of
recordations of any documentation necessary to release this Mortgage. o

G, Mortgager assigns lo Mortgagee und authorizes the Mortgagee to negotinte
for und eollect any award for condemnation of all or any purt of the Premises. The
Movtgngee may, in its discretion, apply any sueh award to amounts due hercunder,
ab ot restoration of the Premises. . :

-G
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17. Mortgagor shall not and will not apply for or avail itself of any uppraisement,
valuation, stay, exXtension or exemption laws, or any so-called "moratorium laws," now
existing or hecreafter enacted, in order to prevent or hinder the enforcement or
forcclosure of this Mortgage, but hereby waives the benefit of such laws. MORTGAGOR
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OF DECREE OF FORECLCOSURE OF TIHS MORTGAGE
ON BEIIALF OF MORTGAGOR AND EACH AND EVERY PLERSON EXCEPT DECREE
OF JUDGMENT CREDITORS OF THE MORTGAGOR IN THEIR REPRESENTATIVE
CAPACITY AND OF THE TRUST ESTATE, ACQUIRING ANY INTEREST IN OR TITLE
TGO THE SUBSEQUENT TQO THE DATE OF THIS MORTGAGE.

18, Morlgagee shall upon reasonable notice have the right to inspeet the Premises
at all reasonable times and acceess thereto shall be permitted for that purposo,

18, Mortgugor and its benefliciaries will at all times deliver to the Mortgagee,
upen its request, duplicate originals or certified copies of all leases, agreements and
documents relating to the Premises and shall permit aceess by the Mortgogee to ity
books and records, insurance policies and other papers for examinntion and making
copics/anil extracts thereol. The Mortgagee, its agents and designees shall have the
right upor“rensonnble notice to inspect the Premises at all reasonable times and nccess
thereto shyil he permitted (or (hat purpose.

20. Morefpragee is making any payment hereby authorized: {a) relating Lo laxes
and nssessments,” may do so according to any bill, statoment or estimnted procured
from the appropelece public office without Inquiry into the accuracy of such bill,
statement or estithgte or into the validity of any tax, assessment, sale, forfeiture,
tax lien or tilde o cloims theveol; or (b)Y for the purchase, discharge, compromise,
or settlement of any oihar prior tien, muay do so without inqulry as to the validity or
amount of uny cluim for lizn which may be asserted,

2. Mortgagor, through lts beneficlories, shall maintain with the Mortgoagee for
so long as this Morigage is inlef/cel a demand deposit non-interest bearing operating
ncecount for the Premises.

22, The Morlgagor will (except to the extent pald by lessces) pay all utllity charges
incurred in connection with the Premides and all improvements thercon and maintain
all utility services now or herenfter avallabie for use at the Premises,

24. Il the Promises are now obr hercafinr locuted i on aren which has been
identificd by the Sceretary of Housing und Uprhar Development as o flood huzard arca
and in which llood insuranca has been made avalioasl? under the National Flood Insurance
Act of 1968 {the Acl), the Mortgagor will keep bz Premises covered for the term of
the Note by (lood insurance up te the maximum UmiY of coverage availuble under the
Act.

24, This Mortgage sholl be governed by the luw ot Ape State of [linois. In the
event one or more of the provisions contalned in thls Moriaspe shall be prohibited
or invalid under applicable law, such provision shall be ineffcetlve only to the extent
of such prohibition ov {nvalidity, without invalidnting the remalinger of such provision
or the remaining provisions of this Mortgngo.

25, In the event of o defliciency upon o sufe of the Pramises plodyed hercunder
by Mortgapror, then the Mortgapor's beneflicinvies shall Terthwith pay saro deliciency,
including all expenses and foes which may be Incurred by the holder of the Note in
enloceing any of the terms and provisions of this Mortguge.

26, Mortgagor, through ils beneliciaries, shall furnish to Mortgugee uan annual
aperating statemenl of Inepme and oxpenses for the -Promises signed and cortified
by the dMortgogors beneficiaries.  Within fifteen doys after demand by Mortipagee,
the Mortgugor or beneliciary of Mortgagor shall deliver a certiffed rent roll and such
olher information us Morlgagee may request,

27, All provisions hereof shnil inure to und bind the respective helrs, exccutors,
administrators, suceessors, vendees and assigns of the pabtics herelo, and the word
batortgagort shall inelude abl persons claiming under or through Mortgagor and all
porsonils linkle lor the payment of the indobtednoss or any pnrl thereof, whéther or
not such persons shall have excceuted the Note o this Mortgage. Wheorever used, the
stngrular number shull include Lthe plueal, the singulone, and the use of any gender shall
be applicable to all gendars. - .
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28, {(a} To furthor secure the indebtedness secured hereby, Mortgagor docs hereby
scll, assign and transfer unto the Mortgagee all the rents, issues and profits now
duc and which may herealter become due under or by virtue of any lease, whether
written or verbal, or any letting of, or of any agreement for the use or occupancy
of the Premises or any part thercof, which may have been heretofore or may
be hercafter made oy ngreed to or which may be mnade or agrecd to by the
Mortgagee under the powers herein granted, It being the -Intenlion hereby to
establish an absolute transfer and assignment of all of such leases and agreements,
and all the avaiis thereunder, unto the Morigagee, and Morlgagor does hereby
appoint irrevocably the Mortgngee its true and lawful attorney in its name and
stead (with or without taking possession of the Premises) to rent, lease or let
all or any portion of the Preomises to any part or parties at such rental and upon
such terms as said Mortgagee shall, in its discretion, determine, and to collect
all of said avails, rents, issues and profits arising from or accruing at any time
hercaflter, exist on the Premises, wilh the same rights and powers and subject
to the same immunities, exconcration of liability and rights of recourse and
indemnity as the Mortgagee would have upon taking possession of the Premises.

(b) The Mortigapor represents and agrees that no rent has been or will be
paiu, by any person in possession of any portion of the Premises Cor more than
Lwa installments in advance, and that the payment of none of the rents to accrue
lor any.portion of the Premises has been or will be waived, released, reduced,
discowited, ov otherwise discharged or comprom9sed by the Mortgager. The
Mortgagoe ivaives any rights or sel off against any person in possession of anhy
pertion o e Premises. Morlgagor agrees that [t will not assign any of the
rents or profivs/of the Premises, except te a purchaser or grantee of the Premises,

- {e) Nothing berain contained shall be construed as constituting the Morlgapee
as nomortgagec 1w nassession in the nbsence of the taking of actunl possession
of the Premises by Motigagea, I the exereise of the powers herein granted
the Mortgagee, no lability shall be asserted or enforced against the Morigagee,
all such liability being expressly walved and released by Mortgagor.

(@) The Mortgagor furtlied agrees to assign and transfer to the Morigagee
all Tulure leases regarding oll or nany part of the Premises hereinbelore deseribed
and to exececute and deliver, at the request of the Mortgagee, all such further
assurances and assignments in thoe Premises as the Mortgagee shall from time
to time require.

(e} Although it {8 the intention of Uic)partics that the assipnment contnined
in this Paragraph 28 shall be n present ‘puasignment, it s expressly undersiood
and apgreed, anylhing hevein contnined to (the contrary notwithstanding, that
sa langy as Maovrtgegor is noel in delnult hereunder-or under the Note, it shoall hnve
the privilege of collecting and rotaining . the (rents wceruing under the leases
assigned hereby, untit such Uime as Mortgagee sipiilcleet to collecl such rents
pursuant Lo the terms and provisions of this Mortgagc.

(1 'the Mortgogee shull not be obliped to perfoimi ¢r discharge, nor docs
it hereby undertake to perform or discharge, any oblignilon, duly or linbility
under any leases, and Lhe Mortgagor shall und does hereby ogree to Indemnifly
and hwold the Mortgagee harmless of and from any and all Mabliity loss or dumage
which il muay or might Incur under said leases or under or-uv raason ol the
assignment thercol and of and from any and all claims and demonids whatsoevey
which may be asserted against it by reuson of any alleged obligntions or
undertakings on its part to perform or discharge any of the terms, cavenants
or aprecinents conlainod in snid leases. Should the Mortgagee incu- any such
lability, loss or dumage undor said leases or under or by reason of the Assignmant
thercol, or in Lhe defense of any cluims or demands, the minount theveof, including
costs, expenses and reasonable attorneys' fees, shall be secured hereby, and the
Mortgager shall reimburse the Mortgagee therefor immedintely upoen demund,

240, The Morlgagee, In the exercise of the rights und powers here{nubove conferred
upon it by Parsgraph 28 hereofl, shall have full power to use and apply the avalls, rents,
issies and profits of the Premises to the payment of or on nceount of the following,
In such order us the Mortgagee may determing:

() To the puyment of the operating expenses af the Premises, Including
cost  of  management  aied  leasing thereol  {which shall  Include  rensonable
compensation ta the Mortguger and {ts apgent or agents, ' manngemoent be
delegntad o any ngent or npoms, and shadl adso Include lense commissions ang
other compensation and expenses ol sceking nnd procuring tenaits and entering
into feases), established elabms for damages, if any,-and premiums on insurance
hereinablve nuthorized; - ‘

e
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(b) the¥pyrMmeént of fnlet d 3 jaMrstwdimonts how due or which may

herealter become due on the Premises;

(c) To the _bayment of all vopalrs, dccornliﬁg‘,’mnewnls, replacements,
. alterations, additions, betterments, and improvements of the Premises, and of

placing said properiy in such condition as will, in the judgment of the Mortgagee,
make it readily rentable;

{(d) To the payment of any indebtedness secured hércby or any defliciency
which may result from any foreclosure sale.

30. Mortgagor and Mortgagee acknowledge and agree that in no event shall
Mortgagee be deemed to be a partner or joint venturer with Mortgagor or any beneficiary
of Mortgagor. Without limitation of, the foregoing, Mortgagee shall not be deemed
to be such a parther or jeint venturer on account of its becoming a mortgagee in
possession ol excreising any rights pursuant te this Mortgage or pursuant to any other
instrument or document evidencing or securing any of the indebtedness secured hereby,
or otherwise,

25 (o)  Mortgagor covenants that the. buildings and. other improvements
censtructed on, under or above the subject real estate will be used and maintained
indccordance with the applicable E.PJA. regulations and the use of said buildings

by Olertgagor, or Mortgagor's lessces, will not unduly or unrcascnably pollute

the atmosphere with smoke, fumes, noxious gases or particulate pollutants in
violatien ol any such regulations; and :in case Mortgagor (or snid lessees) arc -
scrved wilb antice of violation by any such E.P.A. Agency or other municipal
body, that it will immediotely cure such violations and abate whatever nuisance

or vioclation is/ziaimed or alleped to exist,

(b) Mortgaged and its benefliciaries hereby indemnify and suve Mortgagee
harmless of and from uit loss, cost (including reasonably attorneys' fees) linbility,
and damages whatsoqver incurred by . Mortgogee by reason of any violaticn or
any applicable statute or) regulution from . the protection of the environment
which oceurs upon the Promidses, or by reason of any governmental lien for the
recovery ol environmental.zizanup costs expended by renson of such viclation;
pravided that, to the extent that Moertgagee is strictly liable under any such
sintule, Mortgagor's obligation 10 Mortgagee under (his indemnity shall likewise |
be withoul regard to fault on the nart of Mortgagor with respect to the violation
of luw which results in liability to Mor papec.

32, {a) This Mortgage shall be deemed o Security Agreement as deflined in the
Ilinois Commercial Ceode. This kovtognge oreoates o securily interest in favor
of Mlortgagee in all property including ali jresonal property, fixtures and goods
alfeccling property either referred Lo or describat herein or in anywny connected
with the use or enjoyment of the Premises. (The remedics lfor any violation of
the covenants, tevms and conditions of the agreements herein contained shall
be (i) as prescribed herein, or (ii) by gencral law, s (iil) as to such part of the
security which is also refllected in any Financing Statzment liled to perfect the
security interest herein created, by the speeilic swtuiory consequences now
or hercinnf{ter enncted and speeificd in  the lineis Ccunmercial Code, all at
Mortgagee's sole clection. Mortgagoer and NMortgagee agree—~that the [filing of
such & Financing Statement in the records normally having to do with personal
property shall never be construed as in anywise derogating from, or impalrving
this declaration and the hereby stated intention of the parties hereto, that
everything used in connection with the production of incvome {ram the Premises
and/or adapted for use therein amnd/or which:is described or reficeted in this
Mortgage is, and at all times and for all purposes and in all proceedings both
legal or cquitable shall be, regarded as part of the real estate irrespective of
whether (i) any such items is physically attached to the improvements, (ii) serial
numbers are used for Lhe better identification of certain cquipment items capable
of being thus identified in u reeitol contained heredn or in any list filed with
the Mortgneee, or (1) uny sueh items is peforred to or reflected in any such
Financing Statement so liled at any time, Similarty, the moention in any such
Financing Stetement of (1) the eight in or the proceeds of any (ire and/or hazard
insurance policy, ov (2) any award in cminent demain proceedings for a taking
or for loss of value, or {3) the debtors inlerest us lessor in any present or future
lease or vights to income growing out of the use and/or occupancy of the property
mortgaged hereby, whether pursuant to lease or otherwise, shatl never be construed
us in anywise alleving any of the rights or Mortgagee as daetermined by this
instrument or bmpughing the priority of the Mortgagee's lien granted or by any
wther revorded document, bul such mention in the Financing Statement is declared
to be for the protection of the Mortgage in the event nny court or judge shall
al any time hold wilh respeet to (1), (2) and (3) that notice of Mortgagee's priority
of interest to be effective aguinst a particulur cluss of persons, including, but
not limited. to, the Fedoral Governmont and any subdivisions or entity of the "
Foder! Government, must be Filed in the Commercial Code records. -
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Lhat so long as any balance remuains unpaid on the Note, it will execute {or cause
to be exccuted) and deliver to Mortgugee, such renewal cemtificutes, affidavits,
extension - statements or other documentation. in proper form so as to keep
perfected the lien created by any Security Agreement and Financing Slatement
given to Nortgagee by Mortgagor, and to keep and maintain the same in full
force and ceffect until the entire principal indebtedness and all interest to accrue
thereunder has becn pald In full,

33. In the event of the enactment alter this date of any law {mposing a tax upon
the issuance of the Notle or deducting from the value of the Premises for Lhe purpose
of taxation any llen on the lond, or imposing upon the Mortgagee the payment of the
whole or any part of the taxes or assessments or charges or liens required in this
Mortgage to be paid by Mortgngor, or changing in sny way the laws relating to the
taxation of mortgages or debts securcd by mortgages or the Mortgapee's ipnlerest in
the Premises, or the manner of collection of taxes, so as to alfcct this Mortgage ov
the debt sccured by this Mortgage or the holder of this Mortgage, then, and in any
such event, the Mortgagor, upon demund of the Mortgagee, shall pay such taxes or
assessments, or reimburse the Mortgagee Fovr such taxes and assessmoenls; provided,
however; that if in the opinion of counsel lor the Mortgagee it might be unlawful to
requita. borlgager to make such payments, then and In such event, the Mortgageo
may clect, by notice in writing given to the Mortgagor, to declare oll of the indebledness
secured oy this Mortgage Lo be and become due and payable sixty (60) days from the
giving of su<tnotice.

34, Morwgagor will protect, indemnify and save harmless Mortgagoee from and |
agninst all liabilitizy, obligalions, claims, damages, penalties, causes of action, costs
and expenses (including without limilation attorneys' fees and expenses), imposed upon
or incurred by or assericd ugmnst Mortgagee by reason of (f) the ownership of the
Premises o any interast dherein or receipt of any rents, issues, procceds or prolits
therefrom; (b) any accident, _Injury te or death of persons or loss of or damage to
proporty occurring in, or alboul the Premises or any part thereof or on the adjoining
sidewalks, ov curbs, adjucent parking areas, streots or waysy (c) any use, nonuse ov
conditien in, on ar aboul the Peemises or any part thereof or on Lhe adjoining sidewalks,
curbs, the adjocent parking arcas, astreets or ways; {d) any failure on the part of
Mortgagor to perferm or comply iwith any of the terms of this Mortgage; or (e)
performance el any labor or services = sorvices or the fueaishing of any materials
or other property in respect of the Pramises or any part thereof. Any amounts payable
to dMortgagee by venson of the applicatior of this paragraph shall constitute additional
indebtedness which s secured by this dMorigage and shall become immediately due
and payable upon demand therefore and sasilebear interest at four percent {(4%) in
excess of the Interest Rute from the date lass ev damage is sustained by I\]ovlgngee
until paid. . The obligations of Mortgagor under this paragraph shall survive any
termination or satisfaction of this Morlgage,

IN WITNESS “JlllillﬁOF, THE UN ﬁléﬁS‘lGN]‘-_D Has '.-:)iHCU'l‘ED TINS MORTGAGE
ON THE DAY AND YLEAR FIRST ABOVE WRITTEN AT CHIWCAGO, ILLINOIS.

/ o et / ﬁ, ¢'(/-9-‘M//‘ h _Mlﬂﬂ:aﬁ.

\/.ﬁ{r..es L., Flammang Rhonda Flatmang

STATE OF ILLINOIS)
} S8
COUNTY OF CODIK)

I, the undersioned, a Notary Publlc in and for said Counly in the State aforesaid,

DO NEREBY CERTIFY THAT T aves L. Flaymaoe T Flunde,
F!fm.\uwn LY !|\.\‘~,. Wiy bee -

who are pelsomillv known to me to be the same persons whose naines are subscribed
to the foregeing instrument, appeared before me this day in person ang ncl\no'."ledr’cd
that /_he hlgned, sealed and delivered the said Instruments as 2 free and
voluntmy act, for the uses and purposcs therein set fmtl\, mcmdmg lhe mlcusc and
waiver of the rvight of homaostead,

RSN

( < P oibe Dt FIRN S VLN »
Z(jh // 4""”“‘ - -{" ﬂhw--n![tm Gl %
/ t

<{/(."IV! N under my hand and nolarial Ht;j Lhis ")Z'd day of %/
19 4d :

- Notary Publi¢ e 1. Himparaned

Mabrr th uh Srate vt s\mu}:‘:
) ALy Cmwapreina D b BFOd ‘.
My commission expires: /77 /(‘) 7_- L . 3’ ) AT A, S
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