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ASSIGNMENT OF RENTS AND LEASES

This Assignment made this 12th day ol February, 1088, between ALDAR, INC., (herein
veferred ns "Agsignor”) and THE EXCHANGE NATIONAL BANK OF CHICAGO, a national banking
associntion hnving its mnin office ot 120 South LaSalle Sireot, Chiengo, Hlineis 60603 (herein
referred 1o s "Assignee"),

WITNESSETH

THAT WHEREAS, Assignor is justly indobted to Assignee lor money borrowed in the
aggregate orincipil sunt of FORTY SIX THOUSAND and 00/100 DOLLARS ($46,000.00) or such sum
as may e outstanding from time to time pursuant to that certain Note of even dnte herewith
(herein callzed the "Note") which Noto is secured by n certnin Mortgage given by Assignor to
Assignee unaer'even date herewith {which Mortgage is herein called "the Mortgage" and the terms
of which Neteanad which Mortgage are incorporated herein by reference) upon certain property
(herein colled "saicProperty") in the County of Cook and State of' Iilinois, to-wil:

{See Exhibit "A" attached hereto)

NOW, THEREFORE, to'secure: {n) the pnyment of all sums becoming due under said Note
according to the tenor and effect/of said Note, nnd all other amounts becoming due from Assignor
10 Assignee under the Morigage andny other instrument given Assignee as security for said Note
(said sums and other amounts being rernip collectively called the "Indebtedness"); and (b) the
Faithful performance by Assignor of all tha-covenants, conditions, stipulnations and agreements in
this Assignment of Rents and Lesses, in tho Morigage, or in any other instrument given in
connestion with the borrowing of tho Indebtednese nnd referred to in said Note, or the Morigage,
far good and valunble consideration, in hand paid, =nd also in considerntion of the sum of One
Dallar (§1.00) in hand paid, the Assignor does hereoy thase presents, GRANT, TRANSFER, and
ASSIGN to Assignee all the rents, issues and profits new due and which may hereafter become
due, whether during or alter the term of the Mortgage, unde: or by virtue of any lease, whether
written ar verbal, or any letting of or any agreement for the use or occupancy of any part of
said Property, heretofore or hereafter made or agreed 1o, it being the intention of the undersigned
to hereby establish . an abselute transfer and assignment to Assience of all such leases and
ngreemonts made or agreed ta by either the undersigned or by tho Assignee under the powers
herein granted, and of all the avails thereof,

o - e

Without limiting the generality of the foregoing, this Assignment covirs shecifically any
lense or leasos demising all or portions of the aforesaid Property, which leuscs include the
following described leases and any modifications, extensions, renewnis or replacemants thereofl

(See Exhibit "B" Schedule of Lenses, if one be attached hereto)

Without limitation of any of the legal rights of Assignee as the absolute assignee of the
rents, issues, and profits of said Property, and by wny of enumeration only, Assignor hereby
irrevocably covenants and agrees that in the event of any default by Assignor under the said Note
or under the Mortgnge above described, whether before or after the Note is declared to be
immediately due, or whether before or after the institution of any legal proceedings to foreclose
the lien of the Mortgage, or before or alter any sale therein, Forthwith upon demand of* Assignee,
Assignor will surrender to Assignee and Assignee shall be entitled to take actual possession of the
said Property or of any part thereof, personally or by its agents or attorneys, as for condition
broken, and in Assignee's discretion Assignee may, with or without force and with ar without
process of law and without any action on the part of the Holder or Holders of the Note or the
Mortgage, enter upon, toke and maintain possession of all or any part of said Property together
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with all documents, books, records, papors, nnd accounts of Assignor relating thereto, thd may
exelude Assignor nnd Assignor's ngents or sorvamis wholly therofrom and may in Assignee’s own
nome as Assigneo under this Assignment, hold, operate, manage nand control the snid Property and
concuct the business thereol, either personally or by Assignoc's ngonts and may, ni the expense of
sid Property from time to time either by purchase, repair, or construction make all necessary or
proper repairs, ronewals, replacoments, useful altorations, additions, betterments, and improvements
to the said Proporty ns to Assignes may seom judicious and may insure and reinsure the snme, and
may lense said Property in such parcels and for such times nnd on such terms as to Assignes may
seem [it, including lenses for terms oxpiring boyond the maturity of the Indebtedness secured by
tho Mortgage, and muy cancol any lense or sublease for any couse or on uny ground which would
entitle Assignor to cancel the samo, and may manago and operate tho spid Property and ¢iery on
the business thereol as Assignee shall deom best nnd do everything in or about the snid Property
that Assignor might do. In every case Assignor hereby irrevocably authorizes and appoinis
Assignoe, inahe name, pluce and stend of® Assignor, to coilect and receive all enrnings, revenues,
cents, issues, profits and incomo of the snid Proporty and any part thoreol, und aftee deducting
the expenses eo conducting the business thervol and of all maintennance, repiirs, renewals,
replucements, allorations, ndditions, botterments, and impravements, and all payments which moy be
made for taxes, nsseaspiants, insurance und prior or proper charges on the said Proporty or any
part thoreof, inclucing ‘bs just and rensonable charges on the said Property or any part thereof',
including the just and renseanble compensation for the sorvices o Assigneo ngainst any Linbility,
loss or damago on account oi nny matter, or thing done in goad fuith in pursunnce of the rights
nnd powers ot Assignee horeunder, to apply any and atl monoys arising as aforesaic:

(1) To the paymaont of the inieissi from time to time ncerued nnd unphid on the shid Note:
and il any money is remaiting, then

To the payment of any und nll cther chargoes secured by or created under the said
Mortgnge; and il any money Is remiin’ng, then

To the paymont of the principnl of the *uitt Note from timo to time remaining
outstancling and unpaid; and

To the paymont of tho balnnce, if any, nfier vho Zayment in full of the items
horeinbofare referred to in (1), (2), and (3) to Assignor.

Assignor hereby ratiflos nand confirms evorything that Assignee may Ao under or by virtuo of
the foregoing,

Notwithstanding any other provisions hereof, 5o long ns there shall exisins Aefault in the
payment of the Indobtodness or in the performance of any obligntion, covenan¢ ar-agreament
heroin or in snid Mortgago or other instrument contained, Assignor shall have the righisa collect
when, but not before, due nll rents, issues and profits from said Property and to retnin, use and
enjoy the same,

Concerning ench lenso hereinabove described, Assignor horeby covenants and agrees to and
with the Assignee thnt without the written consent of' the Assigneo [irst obtained, Assignor will
not:

{1} Cancel or terminate such lease lor any reason whatsoever irrespective of how such
right of cancellntion or torminntion is obtained, or permit the cancellation or
terminntion thereof; or accept a surrender of such lease;
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Reduce the rent provided for in such lease; or modify such lease in any way, either
orally or in writing; or grant any concession in connection with such lease, cither
orally or in writing;

Consent to any assignment of the interest of the tenant in the lense, or to any
subletting thereof:

(4) Accept any rent pavable under the lease in advance of the time when the same is
payable under the terms thercof; and any of the above ncts, if done without the
written consent of the Assignee, shall bo null and void; or

(5) Permit any lease to come belore the Morigage and shall subordinate all such leases to
the lien of the Mortgage.

Cuneerning each such lease, Assignor further covenants, warrants and represents that;
except as hercimrore disclosed in writing to Assignee, there are no defaults now existing under
any such lenses nor is there any state of facts which with the giving of notice or lapse of time
or bath, would constitute n default under nny such fense and further that Assignor shal) promptly
notify Assignee of any notice recoived by Assignor claiming that a default has accurred under any
such lense on the part of Assignor,

Any default on the part of Assiznor hereunder shall constitute a defnult wnder the Mortgage
andd the Note,

This Assignment shall bo construgd =< covenant running with the land, shall be nssignable
by Assignee and shall be binding upon nna inves.to the benefit of each of the parties hereto and
their respective successors, administrators, lezal ropresentatives, successors and nssigns,

The failure of Assignee or nny of the Assignne’s agents or attorneys, successors or assigns
to make use of any of the torms, provisions nnd conditiznx of this Assignment for any period of
time, atany time or times, shall not be construed or deemsd.to be a waiver of any of Assignee's
rights under the terms hercof, but Assigneo or Assignee’s agents or nttorneys, successors, of
assigns shall have full right, power nnd authority to enforce this Assignmont or any of' the terms,
provisions or conditions hereof, and exercise the powers hereunder, 0 any time or times that shall
be deemed fit,

In uecopting this Assignment the Assignos horoln doos not assumo nor shall it bo under any
obligation whatsoever to porform nny of the covennnts, undertakings or promisesion the part of
the Lessor to be performed undor any lease which may be ontered into conceriing the snid
Property,

If' the Inclobtodness shall be paid in full whon or before due and all the cevinnnts,
conditions, stipulations and ngreements horein contained aro Fully performed and observed, then
this Assignment shall be null and void and Assignee will, promptly upon Assignor's demnnd
theretor, release and dischnrgo this Assignmant,

Any notico, domand, roquest or other communication desired to be given or required
pursunnt to tho torms hoereof shrit be in writing and shall be deemed given when personally served
or on the second (2nd) doy Fotlowing deposit of the snme in the United States Mall via registered
or ¢ertified mail, roturn recolipt requesitod, postage propald, addressod to the Assignor at the
neldlruse sot forth below or to the Assignee at the Dank's main office sot forth above or 1o such
othot acdruss ag eithor the Assignor or the Assignoo notifios tho othor party In writing,

3

SYEYG 188
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Tho rights and remedies of Assignee under this Assignment are cumulntive and are not in
liew of, but are in nddition to any other rights or remedies which Assignae shall have under the
Note or any other instrument constituting security for the Note, or at law ar in equity.

This Assignment may not be amended, modified or changed nor shall any waiver of any
provision hereof be effective as agninst Assignee, except only by an instrument in writing and

signed by the party against whom enforcement of any waiver, amendment, change, modification or
discharge is sought,

Assignor hereby relenses and waives all rights, if any, of Assigndr undar or by virtue of the
Homestead Exemption Laws ol the State of [Ninois,

This Assignment shall be govcr'ned and controlled by the lnivs of the State of llinois,

If the Asagnor is o corporation, Assignor represents and warrants to Assignee that he
execution and delive:v of this Assignment has been duly authorized by resolutions heretofare
adopted by its Board of Directors and Shareholders in accordance with law and its bylnws, that
said resolutions have nei-peen amended nor rescinded, are in full force and effect, that the
officers executing and delivering this Assignment for and on behalf of Assignor, nre duly

authorized so to act. Assigrée is expressly relying upon the aforesaid representations and
warranties,

IN WITNESS WHEREOF, the Assignor has caused these presents to be signed the day and
yenr first above written,

ALDAR, INC.

Its:

v
,Ca/;—:,p':?:‘-? . gg-:klc‘/"' AL

SYGYEIsS
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STATE OF ZZ-Z )

s,
COUNTY OF WU

\ N pwn \> e 1M o Notary Public in and for the Sta

Count
alaru;\:u{ci dorlmreby certif'y that bcf'orc me lhxs dny personally appeared { )ﬂ{%\m‘f .

1S , and e e tometobothe

President.and___Jreacurer & Secretary of ALDAR, INC,, a corporation, nnd each

acknowledged to me that they executod and delivered the above and forogoing Agreement as their
free nnti 4o'untnry act, for the uses and purposes set forth in snid Agreement,

T NW | NESS \mmﬁ;‘ I have herounto set my hand and offncml seal this ge) 2! dayof

P e ld

-\)}c X \\Vv m\ww\

Notary Public

My Commission Expirés:

My Comntission Expires Fubruosy 25.'1990 |

‘This Document Prepared By: Record and Rerdrw To:

Pavid E. Zarski ‘ The Exchange National B'inl\ of Clucago
Exchange National Bank of Chicago 120 S, LaSaile Street

120 S, LaSalle Street Chicago, 1L 60603
Chicago, Il 60603 Attn: Mr, Bob Blanchard

Address of Promises:
1339 N, Dearborn, Unit 81
Chicago, 1L 60610
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Exh 4,

LEGAL DESCRIPTLON 'RIDFR' |
‘ DEPTSG L REQURD ING L1405

THATEL TR LI02 05704780 15030109

flaops # v W = b L P D AL
UHTP &1 TN 147 1530 N, DRARBORY CONDOMINIUM AS DRNTUFATERY A" SURVEY W Hur
POLLOMING DESCRIRED REAIL BSTATH:

PARCEL t:

SUB=IZ & IN ASSESSOR'S DIVINION OF LOT R IN BRONSON'S ADDITION T CHICAGO TN
SROTION 4, TOWNSHIP 39 IORTH, RANGE 14, BART QR '™ THIRD PRINCIPAL MERIDIAN;
ALSO o

PARCEL 2! '

THE NORTH 25 FEED OF TME WEST 139,29 FEEM (RXCRPT 'MAT PART THFRRFOF DEDICATED FOR
PUBLIC ALLEY AMD-ATZO KACEPT ‘THR 2 FETC LYIMG HORTH OF AND ABJOINING SATH i\Ll ¢
DEDICATED TO KATHFRINE P {SiAM) OF 10T 7 OF BRONSON'3 ADDITION TO CHICAGO, A
SUBDTVISION OF THE NOWTHFASE 1/4 OF SRCTION 4, TOWNSHIP 30 NORTH, RANGE 14, EAST
OF THE THIRD PRINGIPAL HEAINTAN, ALSO

PARCRL

SUB-LAT 6 TH ASSERSOR'E DIVIMUW Of (0T A T PONRON'S ADDITION T0 CHI{‘AGO ™
SRCTION 4, TOWNSHIP 39 NORTH, RANGE 14, RAST OR T THIRD PRINCIPAL MERINIAN;
ALSD

PARCEL 41

THAT PART OF ‘THE NORTH 25,00 PEEP OF LOT 7°0¢ BRONSON'S ADDLTION TO CHICAGR IH
SAUTION o, TOMHSHIP 59 HORT, RANGE 14, FASTGF THE THIRD PRINCIPAL MFRIDIAN,
LYING EAST OF THR WEST (INE O (s NOR’K“-H ROY BXTRASION OF TP PURLIC ALLRY
ORDIGATED BY DOCUMEMT MUMDER 132784 RECCRDED MAY 72, ASTT NOW VACATED AND LYING
WEST OF TS FOUTHIRLY BXTRISION OF 'IF FAST LIHE OF L2 5 IN ASSESSOR'S DIVISION
OF LOT 8 OF PROMSCH™Y ADNUTTON 'O GHICAGD AFORFSALD, F"’.JDP’"II‘T‘: FROM THR ABQVE
DESCRITRY PROPERTY THAT PART DEDICATED BY SALD DOCUMENT 132784 ALL [N COOK
COUNTY, (LLINOTS; ALSO

PARCEL S

THAT PART 0% 'TUE PURLIC ALLEY DEDICATED BY I)OL.UIH‘N'P | 52784 (HOW Va .I\"‘ED) LYING
NORTH OF THE SOUTH LINW OF ‘TR NORTH 25,00 FERT OF (00 7 IN IRONSON'CADDITICH O
CHTCAGO IN SECTION 4, TOWHSHIP 59 NORTH, RANGE 14, FAST OF THW THIRD PRINCIPAL
MERIDCAN; ALL N COOK COIMTY, . TLLINOLS; "HIOH SURVEY 13 APTACHED AS FXHIBIT 'A'
™ THE D&"LARNPION OF cotnoy IEHIU’“I RACORDED A3 DOCUMENT NO, 25383595; TOGRTHER
WITH LTS UNDIVIDED PRRCENTAGE INTRR®ST IN THE COMMON BLEMENTS,

ST6Y61ISS
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