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ALL AMERICAN BANK OF CHICAGO 88194365

3611 N. KEDZIE
CHICAGO, ILLINOIS 60618
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THIS MORTGAGE (”Sccurny lnqtrumcnt“) is given on .. ..Apr-t..'l...l&.
19....88 The mortgngor is ... Due., M. Ingaat.. and. Lonla.. Wnlkur Jaggavt,.his, wl.fu Jrersri et
o Borrowu") This Security lnslrumcnl is given to.

CRLETARET Gy BAnK g F U e vervesetenny whtch is orgnmzed and existing

undcr the laws of .. Il linoia G TP, und whose addrcss lS
361-1--“.---&0( a-irl Chd}ﬂﬂ Dy I;li‘\ﬂ-LBv T L T R P P I PR e e R T Y e Y] (“Lc“dcr“)
Borrower owes Lendesihe wnncnpa sumof .One.. Hundred, Ninaty.. Fivelhausand., and, NaZ100 e rmeorsarenee
s Dollars (U8, §......195,000.00.....). This debt is evidenced by Borrnwcr snole
dutcd the saine dn!c as this Su uruy lhstrurgemf Slf“"")' which provides for monthly payments, with the full debt, if not
puid carlier, due and paysbie o ..« - e TS Security Instrument
secures to Lender: (a) the repaym 'nt of' thc dcbt cwdcnccd by thc No!c. wnh mtcrcsl. nnd nll renewals, extensions and .
modificntions; (b} the payment of ait other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Imlrumenl and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower ducs aereby morlgngc. granl and convcy to Lender the follow:ng dcscrlbcd property .
located in ... URTUN 6+ T« |- ST UT STN .. County, lllmms

SUB-LOTS G AND 7 IN THE RESUBDIVISION OF LOTS 12 T0 16 INCLUSIVE AND LOTS 50 TO 54
INCLUSIVE IN OGDEN'S SUBDIVISION Or/LUOTS 138, 139 AND RESUBDIVISIGN OF LOTS 1
THROUGH 8 INCLUSIVE, AND LOTS 142 TG 1,2 IN(‘LUSIVE IN BRONSON'S ADDITION TO CHICAGO
IN SECTION 4, TOWNSHIP 39 NORTH, RANGE! 14..EAST OTF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

PERMANENT TA.‘( I.D. (17-04-201-040- 0000 " AND #’ -64:201l039-0000 o

THIS DOCUMENT PREPARED BY: PATRICIA A. STEFFENS S
ALL AMERICAN BANK OF CHIZAGO
3611 N. KEDZIE . . .
CHICAGO, TLLINOIS 60618

which has the address of LADZ0 e Mo NDBRTHL PABK. v ecsinsesnnoessnsens ool HREBGRR i rvrersanrerenisssnmmscsssoresssasses
[Street) S . {City]

inoi LBOBLD e (P 1y Ad "%
Itlinois ... e AT ("Property dress"); | S o -

TOGETHER WITH all the improvements now or hereafler ereclcd on the property, and all easements, rlglus.".'
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or ~
herenficr n part of the property. All replacements and ndditions shall also be covered by this Security Insirument. All of the
foregoing is referred toin this Security Instrunient as the 'Property.” ‘ -

BORROWEH COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant hnd convey Lhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrasces of record.

THIS SECURITY INSTRUMENT combines uniform covcnnms for national use and non-uniform covenants with *
limited variations by jurisdiction lo constitute n uniform security Instrument cavering real property.

{LLINOIS~—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT . - - - ST o Forin 3014 12/83 -
BanRiorm, ine,

'
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If Lender required mortgage insurnnee us u condition of mnking the loan secured by this Sccunl; Instrument,
Harrower shall pay the premivms required to muintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordunce with Barrower's and Lender’s written agreement or applicable law.,

8. Inspection.  Lender or its agent may make reasonable entnes upon and \m.r--cumm-dlh: P&ww Lemder
shall give Borrower notice at the ime of or prior 10 an inspection specifying reasonsble cnuse for the inspection,

9, Condemnution,  The proceeds of any wwvard or clnim for dumnges, direct or consequential, In connection with -

wny condemnution or other tnking of uny part of the Property, or for conveyanee in lieu of condemnation, are hereby
ussigned and shall be paid to Lender,

In the event of ntotal taking of the l’rupcrt). the prmwd\ shull be uppltcd 10 the sums secured by this Security
fnstrument, whether or not then due, with uny excess puid to Borrower. In the event of a pantial 1aking of the Pmpcn).
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the procecds mulnplu.cl by the fotlowing fraction: (n) the total amount of the sums secured immedintely
before the tuking, divided by (b) the mlr rnnrkct volue orme l’ropcrly immudiuleiy belorc lhc tuking. Any bnlnncc shiol be

paic to Borrower, : w o o, .

If the Property is abandoned h} llorruwc.r. or ll. nl'lcr nuuu: by l.cndcr o Bun'owcr l!ml the Lm\clcmnor oﬂ‘us 1o
make un sward sesettie o claim for dumages, Borrower fiils to respond o Lender within 30 days afier the date the notice is
given, Lenderdsvechorized to colleet and npply the proceeds, ut its option, cither to restorntion or repuir of the Property or
o the sums seeured By this Security Instrument, whether or not then due.

Unless Eenddr and Borrower otherwise ugree in wrmng. any application ‘of proceeds o principal shall not extend or
posipone the due din’ofihe monthly puyments referred 1o in paragraphs | nnd 2 or change the amount of such payments.

10, Dorrower” Neg Released; Forbenranee By Lender Not a Waiver, . Extension of the time for pavment or
modilication of amortizn(icy of the sams secured by this Security Instrument gramtied by Lender o any successor in
interest of Dorrower shidl not opirate ta release the linbility of the original Borrower or Barrower®s successors in interest,
Lender shndl not be required 4o Lommence proceedings ngainst any sugeessor in interest ar refuse to extend time for
payment or otherwise modify seecitzation of the sums secured by this Security Instrument by reason of any demand muade
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or rumcdy
shall not be a waiver of or preclude thescreise of any right or remedy.

11. Successors und Assigns Boand; Toint and Several L hlblllly, Co-slgners.  The covenants and ngreements ol
this Sccurity Instrument shall bind and bens fit th e successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts and wgresments shall be joint and several. Any HBorrower who co.signs this Security
Instrument but does not execute the Note (u) s cossigning this Security Instrument only 1o mortgage, grunt and convey
that Borrower's interest in the Property under theterns of this Security Insirument; (b) is not personally obligated (o pay
the swms seeured by this Seeurity Lostrumuent: andg eegrees that Lender nnd any other Borrower may agree to extend,
madily, forbear or nake any sccommuodalions with regard to the terms of this Security Instrument or the Naote without
that Borrower's consent. . .

12, Loan Charges,  1£1he loan seeured by this Sceurity Instrument is subject to o law which sets maximum loun

charges, and that law is finally interpreted so that the intérest or other loan charges collected or to be collected in -

connection with the loan exceed the permitted limits, then: (@ apy such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyavdss already collected fram Borrower which exceeded
peemitted limits will be refunded to Borrower. Lender may choose 17 viake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrewer. II'a refund redduces principal, the reduction will be treated as o
partia] prepayment without any prepayment chnrge under the Note, -

13, Legislation Affecting Lender's Rights, . 1f enactment or expiralinn of upphulblc laws has the effect nl‘ '

rendlering any provision of the Note or this Seeurity Instrument unenforeeable nccedding to its terms, Lender, avits opion,
may requice immediate payment in fol! of all sums secured by this Security Lis'cument and may invoke any remedices
peemitted by paragraph 19, If Lender exercises this option, Lender shall take the steps sneeified in the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The v otice shall be directed to the
Property Address or uny other nddress Borrower designates by notice 1o Lender. Any novize to_Lender shull be given by
first elass muil to Lender's address stoted herein or any ather nddress Lender designates by nolice to Borrower. Any notice
provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lendar vhon given s provided
in this paragraph. ;

15, Govcrnlnu l.aw ‘Sevcrubili!y. This Security Instrument shall be governed by federal liwand the lnw of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity (tnstcument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumzntor the Naie
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable,

16. Boreower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, - I ull or sny purt of the Property or any
interest in it is sold or translerred {or if a benelicia! interest in Borrower is sold or transferred and Borrower is not & nalural
person) without Lender's prior writlen consent, Lender may, nt its option, require immediate payment in full of all sums
secured by this Sceurity Instrument, Flowever, this option shall not be exercised by Lender ll'uxr.rcm is pmhlbm.d by
Federal faw as of the date ol this br.eurlly Instrument, .. it

IT Lender exercises this option, Lender shall give Borrower notice of nceelerntion. [‘hc ‘notice shull provndt. a pcrmd
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fuils to pay Lhese sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Riuht to Reinstate, . If Borrower meets certanin conditions, Borrower shall have tlu: rtght m hu\c
enforcentent of this Security Instrament discontinued ut nny time prior to the corlier of: (1) 5 days (or such other period as
applicable law may specily for reinstutement) before sale of the Property pursuant to any power of sale contained in this

Security [nstrument; ar {b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:

() puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no uceeleration
oceurred: (b) cures any defaull of any other covenants or sgreements; (¢) puys all expenses incurred in enforcing this
Seeurily Instrument, ineluding, but not limited to, reasonable attorneys' fees; und (d) takes such action as Lender may
reasonably require ta assure thint the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by |

Borrower, this Seeurity [nstrumtent and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this vight to reinstate shall ot apply in the case of aceeleration under paragraphs Lo 17

ggevstee
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Rider "B3" to Mortgage dated Aprll 18, 1988 between
Doe M, Taggart and lLonie Winlkeyr Taggart, hils wilc {ag MORTGAGORS)

and ALL AMERICAN BANK OF CHICAGO (45 MORTGAGEE) .

In the event of (1) the sale, conveyance or transfer of the
premises or any part thereofl, or any ilnterest therein, (i) the
execution of Articles of Agreement for convevance of title Lo the
premises, (iil) the grant of a leasehold interest containing an
option to purchase the premises, or {lv} the c¢hange in ownership
of the heneficial interest in a trust, In ¢ircumstances where
clelete the premises is vested In a trustee of such trust,
without the prior written consent of the Holders of the Note, the
Holders ©F the Note shall have the right at thelr option to
declare ali sums secured by thig Mortgage to be immediately due
and payable.

The Mortgadgcz hereby waives any and all rights of redemption
from sale under dany. order or decrece of foreclosure of this
Mortgage, on its own behalf and on behalf of ecach and every
pergon, except decree ¢or judgement creditors of Mortgagor, ac-
quiring any interest liwor title to the premises subseguent to
the date of this Mortgage,

To provide for payment ol taxes and assessments, the
Mortgagor shall deposit with the Mortgagee on each monthly pay~
ment date an ameunt equal to ono=cwelfth of the annual taxes and
assessments levied agalnst sald peomises, as determined by the
amount of the last avallable bills. /A3 taxes and assessments be-
come due and payable, the Mortgagee -is authorized to use such
deposits for the purpose of paying taxes or assessments therecn,
and in the event any deficit shall exist in the amount of such
deposits, the Mortgagor agrees to pay any d'LLﬂrcnce forthwith,
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