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MORTGAGE

THIS MOFTGAGE (“Security Instrument™) is givenon ... 2PZ1l 26
19.88.... Themort2goris ... RICHARD RATHA _AND TLIZAATTH J RATWA UIS KWITE
{*Borrower™). This Security Instrumenl is given [0
UBERTYYILLE FENERAL S2.ONRS AND LOAN ASSRCMAGION whick is organized and exisiing
underthelzwsof ..... cth: Tnited Strates.cf szmerica | »ndwhoseaddressis
354 North Milwaukee Avetoe — Ubertyville, Hiingis 60043 Lender™).

Borrower owes Lender theprilicipal sumof . Eighty. Thonsand and ¥o/li00
Dollars (31.S. §....80,000_80_____). This debt isevidenced by Borrowes’s neie

dated the same date as this Securit Instrument (*Noie™), which provides for monthly paymenis. with the full dede, i ot
paid earlier. ducand payableon Mz 3, 2038 Tkis Secunty Instrument
secures to Lender: (a) the repavmedit ¢ f.2h¢ debt evidenced by the Note, with interesi. and ali renewals, extensions and
mexdifications: (5) the payment of all ot¥er sums, with interest, advanced under paragraph 7 10 protec: he secuniy of this
Security Instrument: 2nd (¢) the performarn’e ¢f Borrower’s covenanis and 2gresments wnder this Secunily Insiroment 2nd
the Note. For this purpose. Borrower does hereby morigage, grant and convey 1o Lender the folloaing descnibed propeniy

Loza # (110088220

located in ) Coa Couniy, INlinois:
TEZ TAST 30G.3 TIST GF IZE SGUTH HALT £F THAT FART OF LOT 19 LYING NORTH OF THE NCRIE
LINE OF NEWPORT AVENUE IN BARTLETI'S SUBDIVISION OF THE SOUTH TwQ THIRDS OF e N
%XORTH HALT OF THE SOUTH E£aST GUARTER OF SECTION 21, TOWNSHIP 40 NGRTH, RANGE 13, =
(e
EAST OF THE THIRD PRINCIPAL MERIDIAN, N (00X COUNTY, ILLINOIS. -
apl
\ _/ PIN #13-21-406-047 ), 3
-t N A= =
x‘S 194201‘) L
i
'/ which has the 2ddress of ....veeereeeeeeee 5064 % _NEWPLRT. AVE CEICAG0
[Street) icay}
Ilinos 60661 ("Property Address™);
121z Cooe)

TOGETHER WITH all the improvements now or hereafier erected on ibe property. 2nd 2il casemenis. righis.
appurtenances, rents, royalties, mineral, o0il and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrvment. Allefihe
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby conveyed and has the rght to
mortgage. grant and convey the Property and that the Propernty is vacncumbered. cxcept for encembrances of record.

N Borrower warrants and will defend generally the title 1o the Property against ail clzims and demands. subject 10 any

encumbmnces of record.
THIS SECURITY INSTRUMENT combines unifcrsn covenants for national wse and non-uniform covenanis wiih
limited variations by jurisdiction to constitute a uniform securily insirument covering real properiy.

Formn 3014 12/83

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 00 ]
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[ Lender required morigage insurance as a condition of making the Ioan sceured by this Secunty Instrument,
Borrower shall pay the premiums required o maintzin the insurance in effect until such time as the requirement for the
insurance terminatss in accordanee with Borrower’s and Lender's writien 2gresmeni or zpplicable law,

8. Inspection. Lender or its agent may maXke reasonable entries upon 2nd inspections of the Froperty. Lender
shail give Borrower notice a1 the time of or prior to an inspection specifying reasonzble cause for the inspection.

9. Condemnation. The proce=ds of any award or claim for damages. direct or conseguentizl. in connection with
any condemnation or other taking of any part of the Propeny. or for convevance in licu of condemnaiion, 2re hereby
assigned and shall be paid 1o Lender. .

In the event of a total iaking of ithe Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then doe, with any excess paid 1o Borrower. In the event of a partial tzking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the roral amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Properiy immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiess (o
make an award o1 ~ettle a claim for damages. Borrower fzils to respeond to Lender within 30 days afier the daic the notice is
given. Lender is Lutt orized to collect and apply the procesds, at its opiion. &ither 1o restoration or repair of the Propeniv or
1o the sums securea £ this Securiiy Instrument, whether or not then due.

Unless Lenderaid Borrower otherwise agres in wriling, any 2pplication of proceeds to principal shall not extend or
postpone the dee date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower .ot Released: Forbearance By Lender Not a Waiver. Exizasion of the time for peyment or
moedification of amoriizanda of the sums secured by this Security Insirument granied by Leandesr 10 any suocessor in
interest of Borrower shall net cyxmte 10 reiease the Bability of the original Borrower or Borrower’s successors in interest.
Lender shall noi be required to’'commence procecdings against any successdr n inierest or refuse io zxiend fime for
payment or otherwise modify amo ri2ation of the sums secured by this Sexuny Insirumens by reason of any demand snade
by ihe otiginal Borrower or Borrower's successors in inierest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preclude the ex r-lse of any fight or remedy.

11. Successers and Assigns Bouwrid; Joint and Several Liability; Co-signers. The covenanis 2nd agresmenis of
1his Security Insirument shall bind and benef L the suceessors and assigns of Lender 2nd Beorrower, subjeci 10 the provisions
of paragraph 17. Borrowsr™s covenants and a zresments shall be joint 2nd several. Any Borrower who co-sigas this Securisy
Instrumen: but does not execule the Note: (2 10 o¢ -signing this Securiiy insirument oaly to mongags, grani and conver
that Borrower's inieres: in the Properiv under ik 1inns of 1his Securiiy [nstrument; (B) 1s not persenziiy oblizeied 1o pay
the sums secured by this Secunity Instrumeni: and (o) Lgress that! Lender and any other Borrower may agree io extz=nd.
modify, forbear or make any accommodations with 1¢y2rd to the terms of this Secunily Iastrument or the Noic withou?

that Borrower's conseni.
12. Loan Charges. [f the lcan secured by this Secunity Instrument is subject 1o 2 law which sets maximum Iean

charges. and that Iaw is finally interpreted so that the inicrsi or other loan charges collecied or 1o be collected in

connecticn with 1Be loan exceed the permitted Iimits, then: (=) 7ay such Jozn charpe shall be redused by ithe zmount
necessany 10 reduce the charge 1o the perminied lmitn: and (b) any srirs alzeady collestad from Borvowsr which excesdad
permitted limits will be refunded io Borrowser. Lender may choose'io nxke 1his refund by reduding the principel owed
under the Note or by making 2 direct payment 1o Borower. If a refaad ridiaces principal, the reduction will beticaiedasa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiriiion of applicable iaws has the offexct of
rendering any provision of the Note or this Security Insirument unenforoeabls accerding o its iemms, Lendern 21 s option,
may regquire :mmediaie payment in full of 31l sums secored by this Secumiy fosirement and may Invoke any remedics
permitied by paragraph 19, If Lender exercises this opticn. Lender shall iake the s1:ps specified in the second perezrzph of
paragraph 17,

I+, Notices. Arny netice io Borrower provided for in this Securniiy iastrument ozl be given by delivenng it orby
mailing it by frst class mall unless applicable law requires ase of another method. The nptice shall D Jirected o the
Property Address or any other address Borrower designates by potice to Leader. Aay notic: to Lendser shall be piven &y
first class mail 10 Leader™s address stated herein or any other address Lender Sesignates by noticy <6 Sorrower. Any nouce
provitded for in this Security Insirument shall be deemed 1o have been given io Borroweror Lend »r wicn given as pronidsd
in this paragraph.

15. Governing Law; Severability. This Security Instrument shell be governed by federal 270 2ad the law of 1he
jurisdiction in which the Property is located. in ithe event that any provision or clause of this Security 7as rumen: or the
Note conflicts with applicable law, snch conilict shall not 2fect other pronisions cf this Securiny Instruineis or the Noie
which can be given effect without the conflicting provision. To this end the nrovisions of this Sccuriiy Instivinien: and the
Note are declared to be severabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of 1he Noie 2nd of this Secvnity Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T 211 or 2nyv pant of 1he Propeniv or 2w
intersst in it is seld or transferred (or if 2 beneficial interest in Borrower is +0ld or Iransferred 2nd Borrawer s not 2 m2lurad
person) without Lender's prior wrilicn consent. Lender may. 2t its oplion, seguire immediate paymeni in fvil of 25 sums
secured by this Securty Instrument. However, this option shall not be cxercised by Lender if cxercise is prokibiied by
federal law a5 cf the date of this Secusity Insirument.

If Lender exercises this option. Lender shall give Borrower notice of 2coeleration. The nolice shall proside 2 perdod
of not [ess than 30 Zavs {rom the date the notice Is delivered or matled within which Borrower mus? pay 2l sums secursd by
this Securnity Instrement. If Borrower fails 1o pay these sums poior 1o the expiration of this period, Lender may invoke any
remedics permitied by this Secerity Iasirument withous further notice or demand on Borrower.

18. Barrower's Ripht to Reinstate. ¥ Borrower meels cerizin conditions, Borrower shail kave the might 10 fizve
enforcement of this Securiiy Insirumen: discontinued at 20y wime prier 10 the ezslier of: (2) S daws {or such other period 25
applicable Iaw oy specilly for reinstaiementi)} before saie of the Properiy pursuoant 1o 2ny power of sels conzzined in this
Secunity Instrument: or (b) enlry of a judzment enforciag this Secunity Iastrument. Those condiizons 25 ihet Borrgresn
(3} paye Lender 21l sums which then would de dus under this Secuniy Instroment a2nd the Note had no acccicrztion
oczurred: (b) cures any default of any other covenanis or apreements: () pavs 21l expenses incurred in enforsing this
Securisty Instrument, including. bui not limited 1o, reasonable attorneys” Veos; and (d) takes such sction as Lender mmay
reasonably require 1o assure thar the lien of this Secumiy Insirument, Lenders righis in the Propesty and Borrowess
cbligation 10 pay the sums secured by this Securdty Iastrumen: skell cootinues unchanesxd. Upos rdnsizisnent by
Borrower, this Security Instrement and the obligations secured bershy stall remain fully efective a5 ifno acosleraton B
occurred. However, this fight to reinstate shall not apply in the case of acoeleration under paragraphs [3eriv.
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