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MORTGAGE 331307-1

THIS MORTGAGE (“Secuniy Insirument™)isgivenon MAY 4 .
1988 Theoornsagoris FRED L. TONNE AND CINDY M. TONNE, HUSBAND AND WIFE

(~Borrower™). This 3oty Instrument is given to PACE MORTGAGE CORPORATION
OF ILLINDIS, ILS SUCCESSORS AND/OR ASSIGNS -

which is orzanized and exiting under the lawsof THE STATE OF ILLINOIS . and whose address is
1030 wW. HIGGINS «O:D-SUITE 201
HOFFMAN ESTATES, (LLINGIS 60195 (“Lender™)

Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN (THOUSAND NINE HUNDRED AND XNO/100

Doliars {05 € 113,900.00 Y. This debt is evidenced by Bommoners noie
dated the same date as this Security Instrun.=nt £~Xote™"). which providcs for monthiyv pavmenis. »ith the foll debi if not
paid earlier. due and payablecon JUNE L, 2018 This Securiiy Insirument

secures to Lender: (2) ithe repayvment of the dewt Sadenced by the Note. with inierest. and 2ii renewals. exiensions 2nd

modifcations: (b) ihe pavment of all other sums. wiininierest. advanced under paragraph 7 10 prolect the seouniiy of This

Securiy Instrument: :md {c) ihe performance of Borio ¥er's covenanis and agreemenis under this Secuniy Insirument and

the Note. For this purpose. Berrower does hereby mortgare, grant 2nd convey io Lender the foliowing descaibed propenty
located in COOX Coeaty. Hiincis:
THE SQUTE 27 FEET OF THE NORTH 92 I'FUT S0TH ASsMEASURED AT RIGET
ANGLES TO TEE NORTH LINE THEREQOF OF (04 16 IN SARAH'S GROGVE, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORYH.,
RANGE 10, EAST OF THE THIRD PRINCIPAL NZk7IDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED OCTGBER 306G, 1985, AS DOCCHMENT NUMBER 85-239 956 IN
COOK COUNTY, ILLINOIS.

.

551204327

07-22-312-0208

which has theaddressof 115 WHITE PINE - SCHAUMBURCG -
Tgee] 10
IHlinois 60193 {"Properiyv Address™i:

Iz Cooel

TOGETHER WITH ail the improvemenis now or hereaiter erccied on the properiy. zad all exsemenis, fAghis
appuricnances, reats. royvalties. mineral. oil and gas righis and profiis, waler rn:'h:s and sieck =nd afl fixizres now or
hereaftera part of the property. Allreplacements and addizions shall "Isnbcc()\trcd by this Scvuriiy Instrument. Allofthe
Toregoing is referred toin this Sc:un.} Insirument as the “Properiy.”

BORROWER COVENANTS that Borrower is Jawfuily seised of the euxie hereby conveyed and h2s the oighit fo
morigage. grant and consoy the Froperiy and that the Propeniy is unencumbered. except for encumbrances of record.
Borrower narrants and will defend generally the fitie 10 the Properiy apains 21l clayms and demands. subje? 10 2ay
cncumbrances of recernd
SECTRITY INSTRUMENT combines umform covenanis s'e: nxiional use and n"--:-u-'ifurm Sovenzns with
t covering real propesty

Tias
Hmited samations by jurrodiciion fo constiinle 2 smform secuniy
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If Lender required morigazge insurance as a condizion of making the loan secured by this Securiiy Insizument.
Borrower shall pay the premiums required to mainiain the insurance in oifect unil such time as the requiremen: for the
insurance tenminales in accordance with Borrowers and Lender™s writien 2greement or applicable law.

B. inspection. Lendezr or its agent may make reasonable emiries upon and tnspections of the Propeniy. Lender
shall give Borrower notrce at the time of or prior 1o 2n inspection specifving reasonable cause for the inspeciion.

9. Condemnaticn. The procesds of 2ny 2ward or ¢laim for damages. direct or consequeatial. i conneciion with
any condemnaticn or other aking of any part of the Property. of for convevance in lize of condemnziion. are hereby
assigned and ﬁha]l bepa '.d 1o Lc..dc..

ms secured by this Secworiny
cess paid 10 Bor rower. In the event of a 1,;.1':::'.1 taxing of the Propeniv.

‘.rxnk. the sums secured by this Secunty Instrument shall e reduczd by
ihe amouns of the p‘o;tccs mult ; the .c!lowzrsg fraction: {=} the 1oial amount of the sums secured ‘mncc: 2ieiy
belors the t2king. divided by (bYih ket value of the Properiv immediziely before the taking. Any belance shall be
paid to Borrower.

{f the Properiy is abandoned by Borrower. or il afier aciice by Leader 1o Berrowser tha
make an award or acitle a claim for damages. Borrower fzils 0 rcspo*zo 16 chdcr within *0 days
given. Lender s (uti orized 1o collzct 2nd apply the proceeds, a3
10 the sums securse 05 this Secunmty Instrument, whether or not 1:-1:-1 duc

Unless Lender 2od Borrower otherwise 2gree in writing. an ppi:mz-oﬂ of proceeds to priancipal shzll pot exiznd oF
posipone the due daw: of the monihly payvmen:s referred toin p:*....g:::pns 1 2né 2 or change the amouni of such peymenis

10. Borrower Mot Released: Forbearznce By Lender Not a Waiver., Exiension of the time for peviment or
moedification of amoruzaica of the sums securad by this Security Insirument granted by Lender 10 20y st USOCSSOT
interest of Borrower shall ner operate to release rhe habiliiy of the orizinal Borrowser or Borrowsr's successors in .1._.:5..
Lender shall not be required to/commence proceedings against any Spoocssoer in Inierest of reiuse lo axiznd S
pavment or vihernise modily amtioy Gioatien o mc sumss securad by this Secuniny Instrument by reason of -:1} dzmand
by the ariginal Borrower or Berrower™s succossors in inicrest. Any forbearance by Lender in exercising
shall pot be 2 waner of or preslode thelexeratoe of any righ: o remedy,

11. Successors and Assigns Boury: Joint and Several Liabilityz Co-signers. The covenanis and 2grosmenis of
this Securtiv Instrumens shall Bind and beneds ins successors and assigas of Lender and Besrower, subiect to 1the provisions
s covenans angd areemaenis shall be joint 2nd several. Any Borrower whocoesigns this Secuniy

of paragraph {7. Borrowsr's
Iastrument but does not cxgcuie the Note: (a) 18/co signing this Secunty {nstrument only o moerigage. gran: and convey
TaaA e

that Borrower's mu: o<l int the Privperty under theteras of 12‘:;5 Sc:uri v Instrument: (b) is ot persensily oblirated o
the sums secured by this Security Instrument; and () 22re2s that Lender and any other Bor'mte.' Ay 2ETEE 10 enien
modify, forbear or make any accommoedations with roxnd o :he ierms of 1his Secusiiv Instrument o the Noie -..ha-.:

thai Borrower™s conseni.
12. Loan Charges. Ifthe loan secured by this Segerity Insir
charges. and ihat law is Snaliv interpreted so that the inicsesi o other
conneciion with the loan excesd the p:r'nm:d Himuzs. then: {ad sy sueh Io_n gh..r ETH '\c :c::u::d =2
necessary 1o reduce thie charge 1o the permiited limit: and (B) any suas 2lready coz!cc!ed from Borrowe
permitisd limits will be refunded 1o Borrower. Lcr-ccr may cheose 70 sazke ibis refend by redo :i
under the Notz or by making 2 direct payment 10 Borrower. If a refund ésivoss prinapal. the reduch
paritzl prepaymeni withou! zny prepayvment cnarg_cxnde. ihe Note
13, Legislation Affecting Lender’s Rights. If enactment oi expirarian of applicable Izws hi2s
rendenng any provision of the Note or this Security Instrument uneniorceable iccoi ding 1 0 sis ierims, Lender. zr s oplion.
may require immedizic payment i-: full of all sums secured by 1lis Secuniiv imstriment and may avoke 2ny :::-*.-:-:25:5
permmtted b\ paragraph 19 I7 Lender exercises this option. Lender shall take the sierin specified in the second pasz;
paragraph 7.
14. Notices. Any notice to Beorrowser provided or in this Secuny in ct'z.:n-m sEaH e o en By Geliver
matling it by frst class mail ualess applicable Jaw reguires use of znother meih hie nonce s:z.a}l e diresiad
Propc't~ Address or any other address Borrower designaies by netice io Lender. _-\-:1. nonce 1o Lend :
first class mail to Lender’s aéd.—css stazed Berein or amy onc. address Lender dosignz csbs- nOiIce 100
provided for in this Securnity Instrument <hall be doemed 1o har e been ghven 1o Borrower o

13 this paragraph.

15. Governing Law: Severability. This Securiny Instrumen
urisdiciion in which the Properiy 1s located. In the svent :‘:.z: any
Note conflicts with appli* bie law. such conflict shall not affect other provisions of 1his Secumiy insiru

which can be givan «Ject without the condicting proviston. To this end 1he provisions of this Secu

Noteare declared 10 be ser erabie.
16. Barrower's Copy. Boerrower <Rall be ghven one confenmed copy of the Note and of 15
17. Traasfer of the Property or a Heneficial Intesest in Bor'ower. I7 2l or 2oy :

interest 1n it s sold or transferred (or 17 3 bercficial intorest In Borrowes is w0l or transfern

persan) without Lender’s prior writien conseni. Lender may, at its aption, .t..u:.t:i

szeured by this Secumy h&trumcm. Hawever, 1hic option shall oot De exorcised B

federal law 25 of the date of this Secu 1y Instrument.
1f Lendzr exercises this oplion. Lender shzll give Borrowser nouce of acegieraion. The notice shzdl pro

of notless shan X0 days from the daizthe ootice 18 delivered or mailed nithin which Borrower must pev 2il sz
cunty Insirument. I:" Berrow or {atls 10 pay these sums prior 10 the sapiration of this pesiod. Lender may

remedies permilted ts Secunity Instrument without further notice er demand on Borrower.
18- Borrower's Right to Reinstate. [{ Borrower meess ceriain conditions. Borrewer shall have l":

enforcement of shis Security Instrument discontinued 2¢ any lime prior 10 he earlicr o €2y 5 days (orsuch o
apphicable law mmav speciiy for reinsatemeni) before sale of the Properiy pursean: 10 any power of salx oon
Securiny Instrumeni: or ib) eniny of a judgment caforcing this Security Instroment. T'ac-x ‘o*:d.-.o*l'- ase .:a_ B"'-"G'-l‘:f:

{a} pas~ Lender 2ll sems which then would be due wader 1his \eca....\ !:zszn.-:cn. and 1he \o

ovcurred: (b sures any defaul of any other covenaniy or 2preen
Secuny Instrement, mncicding, bot ne ted 10, reasonable "I'orhct\ fees: ..nd (d) ml“'ﬁ Sug
ihe I3 f 1his Sccorriy Instrumen:. !cnd*r < frghis in the P ropeniy and

reawnably reguire o aswure mat ihe
obligation o par the sums woursd by this Scceniy Instrument «hall continue unchamged. l_-n': rein
i '1:*::::1 n fully effoacine as

Borrower. this Sccunty Instrument and :Z’:: Hz:.xho-:s securad henehy shal
ovccurred. However, this nghe to remnstas g wmder paragrasihe |
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47TH davef  MAY .19 88,

<

THIS PLANNED U'NIF DEVELOPMENT RIDER is madce this
and s ircorporated 1010 apd vhall be deemed 10 amend and supplement the Morigage. Deed of Trust or Secuniy Decd Gih
“Security Instrument™) of the same date, given by the undersigned (the "Borrower™) 1o secure Borrower’s Noicta

PACE MORTGAGE CORFORATION OF ILLINOIS
(the ~Leader™)

of the same date and covering the Property described in the Securiiy Instrumen? and Tocated at:

115 WHITE PINE, SCHAUMBURG, ILLINOIS 60193

{Property Aodress]
07-22-312-020

The Property includes, but is not limited to. a parcel of land improved with a dweiling. togethes with other such parcels and
certain common areas and facilities, as described in

SEE ATTACHED

(the " Declaration™). The Property is a part of a planned unit devejopment known as
SARAH'S GROVE
IName ot Planmez Unil Deverootnent)
(the “PUD™)./t h= Properiy also includes Borrower's interest in the homeowners association or equivaient <alily owning or
managing the comiavn areas and facilities of the PUD (the ~Owrers Association™) and the uses. benefits 2nd procezds of

Borrower’s interast.

PUD CoVENA® TS In addition to the covenanis and agreements made in the Security Instrumeri. Borrower and
Lender further covenant a:d :grec as follows:

A. PUD Obligativas. Borrower shall perform all of Borrower’s cbligations under the PUD’s Constituent
Duocuments. The ~Constituent/ D/~ uments™ are the : (i} Declaration: (i1) articles of incorperation. trust instrument or 2ny
equivalent document which crea?ss the Qwners Association; and (i) any by-laws or other rules or r¢gelations of the Owners
Association. Borrower shall prompray pav, when due, all Gues and assessments tmposed pussuant 1o the Constilvent
Documents. -

B. Harard Insurance. So long as tho Owners Association mainizins. wiih 2 generally accepisd insuranoe carrier. 2
“master” or “blanker” policy insurinz the Property which is satisfactory 10 Lender and which provides insurance coveras

i

-

in the amounts, for the periods. 2nd against theliziards Lender requires. including fire and Lkazards incloded within
“exiended coverage.” then:
{i} Lender waives the provision in Uarin Covenant 2 for the monthly pavment (o Lender of one-twelith of
the vearly premium installments for hazard insurance < n tie Praperiy: and
{ii} Borrower’s oblization under Uniform Colenant 5 to mairiain hazard insurance coverage on the Propeniv is
dezmed satisfied to the extent that the requirsd coverage is provided by the Qwners Association paificy.
Borrower shall give Lender promp! notice of any lapse in equired hazard insurance coverage provided by the masic
or blanket policy.
In the evem of a disinbution of hazard insurance proceads in icu of resioration or repair felloniag 2 loss to the
Property or fo commuon dreas and facilities of the PUD. any procecds payable 1o Borrower are hereby assuignzd and shail be

paid to Lender. Lender <shall apply the proceeds to 1he sums secured by e Securily Instrumeni. with aay oaoess paid 1o

-

Borrower.
C. Public Liability [nsurance. Borrower shall 12ke such acniens as max be reasonable 16 nwure that ihe OQwners
Assoviation mainiains a public liabilily insurance policy acceptable in form. amovar.and oxicni of corverage 1o Lender.

D. Condemnation. The procesds of any award or ¢laims for damages, direct of consequential pavable to Borronerin
connection with any condemnzlion or other 1aking of 21l or 2ny part of the Properiy ¢ thE common areas and failitiss of 1the
PUD. or for any contevance in Lieu of condemnation, are herehy assigned and shall b2 1aid o Lender. Such
be applied by Lender 10 the sumns secured by the Security Insirument as provided in Untform Covenanr 2.

E. Lender’s Priar Consent. Borrower shzll not. cxeept after siotice 1o Lender 20d woth Leader™s prior wiitien

consent, cither pantition or subdivide the Property or consent to:

case of subsiantial destruction by fire or other casually orin the casc of 2 taking by cendemazion or ernmiznl demain;
(1) anv amendment 1o any provision of the “Constitucnt Documents™ if the provision s ol e express bensdr

of Lenden:
{11} termination of professional managemeni 2nd assumption of sclfrmanagement of the Gaurers Association:

or
(v} any action which would have the oiffect of rendering the public halohiy 1nsuranse senerage mainizned
the Owners Associziion unacceplabie o Lender,

rTower secured by the Seceniy -a

T iTom the datz of

amounts disbursed by Lender under thrs paragraph F shall become additional debt of
Instrument. Unless Borrower and Lender agres 1o other terms of payment. these amounis chalibear inizr
disbursement at the Neote rate 2nd shall be pavable. with intesest. upon notice from Leader 1o Borrower regussiin

t

-
7
]
b
3
4]
o
“l

By S:1GNI1NG BELOW. Borrower accepts and 22rces 10 the lerms and provasions contained in this PUD Rider. o
{Scal) 1Se2i)
-Sortower -DOTONET -
{Seal) (Sezly .
-Borrower -Bonoaer
MULTISTATE PUD RIDER-—S.ure fa—v—FNMLSRAMNS UNESDOM TNSTRY T Shem ATEr -t £3
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LEGAL DESCRIPTION
RIDER

THE SQUTH 27 FEET OF THE NORTH 92 FEET BOTH AS MEASURED AT RIGHT
ANGLES TO THE NORTH LINE THEREOF OF LOT 16 IN SARAH'S GROGVE, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHEIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 30, 1985, AS DOCUMENT NUGMBER 85-239 956 1IN
COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

{1 Year Treasury [ndex—Rate Caps}

THIS ADJUSTABLE RATE RIDER is madc 1his 4TH  dav of HAY .19 B8 andis
incorporated 1nto and shall be deemed 10 amend and supplement the Morigaze, Doed of Trust or Security Deed (3he
“Seccurity Instrument™) of the same daic given by the undersigned (the “Borrower™) 10 serure Borrouwers Adjusiabic
Rate Note {the “Note™) to PACE MORTGAGE CORPORATION OF ILLINOIS, ITS

SUGCCESSORS AND/OR ASSIGKS (the “Leader™) of the same daie 2nd covering the propestv descanibed ia
the Security Instrument 2nd locaied at:

1i5 WEBITE PINE, SCHAUMBURG., ILLINOIS 60193

] Propery Addrous]

THE HOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAEL ZOVENANTS. [n addition 10 the covenants and agreements madce ia the Sccurity lasirument. Borrower
and Lender furthel covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foranoisialinicrest rateof 7 .300 % The Note provides for changes in the iatcrest raie and the
monthly payments, as follaw;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chargze Dates

The interest rate [ will pay may chinse on the first day of JULY .19 89 _and on thai day

every 12th month thereafter. Each Gars on which my interest rate could change is called a “Chaage Date.”

{B)} The Index

Beginning with the first Change Date. aipiricrest rate will bebased on 2n Index. The “Iadex™ is the weekly average
yield on United Staies Treasury securities adjustid.to 2 constant maturity of 1 year. as made availzble by the Federal
Reserve Board. The most recent Index figure availible as of the date 45 days before cach Change Date is called the
“Current {ndex.”

If the index is no longer available. the Note Holdro will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of tlis choice.

{C) Calculation of Changes

Before each Change Date. the Note Holder will czlculate 'my new interest rate by adding 2. 750

percentage points %) 10 the Crirront Index. The Note Holder will 1then round the

result of this addition to the ncarest one-cighth of one percentage poiit(0.125%). Subject to the limits stated in Section
4({D) below, this rounded amoun: will be my new interest rate unth {ar-aext Chaage Date.

The Note Holder will then determine the amount of the montily payinent that would e sufficicat 1o repay the
unpaid principal that { am expecied 10 owe at the Change Date in full on 1he miurity date 2t my new ipicrest r2te in
substantially equal payments. The result of this caiculaiion will be the new uswuat of my menthly pavment.

(D) Limits on interest Rate Changes
Theinierest rate [ am required to pay at the first Change Date will not be greater than
5.500 %. Thereaiter, my interest rate will never be increased or decreased on any sinzic Change Date by more
than two percentage points (2.0%) from ihe rate of interest 1 have been paying for the preceding twelve months. My
interest rate wiil never be greater than 13.500 =

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my ncx aonthly paymenl

beginning on the first monthly payment date after the Change Date uatil the amount of my monthly Fariien: changes

9.3080 <=orlessihan

2gain.
(F} Natice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in may interest rate and the amouni of my moathiy
payment before the effective date of any change. The notice will include information required dy daw 10 b given me a2nd
also the titie and telephone number of 2 person whe wiill answer any question I may kave segarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uiniform Covenant 17 of 1the Securiiy Insirumeni s amended 10 read as ollows:

Transfer of the Property or a Beneficial Interest in Borrower.  [fall or any part of 1he Propeniv or 2av inierestinitis
sold or wransferred (or if a benedcial interest in Borrower is sold or transierred and Botrewer is not 2 natural ﬂcrso-ﬂ
without Lender’s priar written consent, Leader may. 21 its option. requise immediaic payment ia frll of 2il sums sec
by this Security Instrument. However. this option shall not be exercised by Lender if cxercise is prohibited by federal E‘m
as of the date of this Security Instrument. Lender also shall not exercise this optios if: {a) Borrowzr causes o be
submitied 1o Leader information required by Lender to evaluzice 1the intended transferee as if 2 new loan were being made
10 the transferee: and {b) Lender reasonably deiermines that Lender’s security will not be impeired by the loan

assumption and that ihe risk of a breach of 2ny covenant or agreement in 1his Securiny fastrement is 2coepiabie 1o

Lender.
Tc the extent permitied by appliceble law_ Lender may chargs 2 reasonable fze 25 2 condition 10 Leades™s conseni to

the loan assumption. Lender meay also require the transiesee to sign 2n 2ssumpilon 2greesigni 1hat is accepiadic o
Lender and that obligates the transferze 10 keep 2ll the promises and agreemenis made in the Noie 2nd ia this Secusity

Instrument. Borrower will continue to be obligated vnder the Note and this Secusity Instrument unless Lender reicases

Borrower in writing.
MULTISTATE ADJUSTASLE RATE RIDER—ARM 5-2—Sngie Farmey—Fae Mye. Fredde Mac Uaiform Insrucent
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