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5, Zor zthe zurposes of this MNortgage, =the R
monies ccrrowec. by Mox tgagee tnrough the issuance of Bonds R
for the purposes described in ~Section—es-of- the ' Bond

Resolution and Notes issued in connection with the Develop--

ment and the Ifinancing thereof, and the interest 'and the -
devalopment fee ani the service fee. set’ forth in <he. FD""- -
gage Mote (as defined below) and othex costs angd ex:ae*:ses oL
Flortgacee atTiri: u..a:;le to liortgagor as determined by !60*'*-:
cagee, pursuant to the Nortgage Note, ..‘ns Mortgage,  and the
Sond Resclution, shall constitute a part of, and be included
_'"1 tbé computation of <he Mortgage Debt - (herewna“ ter ’-J'

WREIRZIAS contTemporanecusly with the execution and

delivery hereol, Mortgagor ha= executed: ,and delivered to foo

ez its mortgage note {(hereinafter| together wit th any i
wals, medifications, extensions, amendments and replace- /
ments thereof is referred to as the "Mortgage Note'); of
even/ .date herewiith, as ev:.dence of its. lncebted':ess ‘to .
Morcgigee ir. the principal sum’ of TWO MILLION NINE HUNDRED THOUSAND AND NOI o]
Deollars {£ 2,200,000.00 - )., ‘or soc much. therecf .‘as may :
hersaficer z:se advanced upon the. Mortgage Loan to, Mo'-tgagor by
Mertgages from administrative scurces .available to ‘Mortgagee
(hereinalcéi referred to as "Other Source E‘unds .} and/or as
may repressii the principal of Bonds and No..eb issued or to
be issues by ho-tgagee for the purpose of ‘obtaining funds.
make this Mortgage Loan. with interest _
es and payable at the times and .in the . |y
in the Mortgage' Note p*ovzded however,. S
‘:.he Tipal paymeny of. principal and interest and all os‘aer". =
indebtedness evidended t‘ne::eby,‘& if not rsooner paid, shall be

.3 S e | S - .
ael WRICT 2T W

g..e“ecn a8t the

due znd paysble on the  Ist day of December 1972007 ang: 7
25, the licorgage Loan is. evidenced cr secured
=v, amcng other things: {2} Conditional Commitment Letter ’
Irom MorTcagee for the be".ef;t £ - XoDC, ‘LTD.. . - an ;
ot-for-profirz I11linois-limi-ted--pawinexsniw-(hereinafter referred to .as the - LT
corporation "Owner”) dzted Mav 6 . . 11287 ,Aand- accepted by ODwrer -as amende
- on Y {nereinaizer referred <tTo as - the -
"Commitment”), (b) the Mortgage Jlote, {c) this DNortgage,
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{S) Euild o t of eval date herewith by and
Detween E".c"‘:.caco: a.c-. i-:or:cacee» (he¢xr:inafter referred to as i

the "Suilding Loan Agreemeﬁt"), geverning advances-of the - B

MorTgage Lozan proceeds, (e) Regulatory Agreement of even ; .

Zate herewith execu..e'- by MNortgagoxr Swier and  Mortgagee { . o

(:e:e-nafter referred to as the “Regu.:. atpry  Agreement"), ST
ent of Rents and Leases . of evel; date herewith -

ecd by Mortgacgor and Owner [(hereinafter referred to as
the "Assignment of Rents and Leases™), and {g) Security !
Acreenent of even date herewith executed. by Mortogagor, Owner ;‘
and Mortgagee (ne*e*u“‘:e* *en"-red to as the,/ “Security !

Ly’ [ - :
Acreement"). This Mortgage, the! Commitment, Morigeoo Note, - ! _ :
Suiliding Loan Agreement, Reau‘ atory Agreeme‘at, Assicorient of . .
Rents and Leasses, Security Agreement and all othexr dura-\ents -
executed Dy Mortcagor az:d/o:: Owner which evidence o:; secure
The N

ortgage Loan are e*e-..a.‘.‘ter sometzmes ceollectively
<o 25 the “"Loan Documents. -

RNOwW THEREZCORE, <he Mortgagor o secu*‘e the

a2} Davmen:z S tThe indertednes s evidenced b the NMNortgage
- A1 g g. o -

rred to as the "lortgage Debt' Y., which

= includes but is not limited to, (i) so much % ]
theres? zs r:.a;: herezfter be advanced. unde“ +he Mortgage Loan R .'m._‘
e from Other Source Funds and/or as =

%

TC
may rep ese.w the principsa I of Bonds and ' Notes- (excluazng"
BZognds and Noies funded or refunded by subsequent ‘issues of.
SEcnds and Notes) issued or te be issued by Mortgagee f£or the
Purpose oI obtaining funds with which it L will make. +the :
Mortgage Loan, (ii) Bonds issued for the .purposes. uesc*;aed:’-n :
in -Section-—wok-—0f- tie Bond Resolution. and Notes 1ssued in’
connection with the Deveslopment and the £1nanc:.ng thereosf,.:
ané {(fii} the interesz, additioconal interest a*:d ;ne sezv:.ce-\

-Nortgagor'
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UNOFFICIAL COPY

{wnether caused by such taking cr otherwise _uD The Develop-
ment o©r <tThe imprc.ements thereon or any Da thereoi or
interest therein, including any award Lo*,cnarce of grade of
streets; g) 2ll proceeds £ the COHVe251on, veluntary or
inveluntary o any 9f :he'foreco;nc into cash.or. iiguidat ted
cilgims:; {(~} any mecnies on oe,as fov re payment of real
£state taxss c©r special assessme"-s ucq,ﬁ the Tevelopmenzt
sr for Ths payvment of prexiums con policies. o‘_‘*re and other
hzzaerd Lnsurance covering tThe “cl-aee*a‘ .cescriped hereunder
or the Develcpment, and =11 proceeds paid for damage done to
The collateral described hereunder or the Development: and
(i} &lLl the right, titie and interest of Morigagor in-and to
oeds of the streets, roads, avenues, lanes, alleys, passages
angd ways, and any easements, rights, liberties, hLeredita-.
mente and asppurtenances whatsoever belonging te. or  running
with, on, over, below or adjoining the Real Estate; it being

understood that the enumeratién of any. . specific articles oI
p*ope*ty shall in neo wise excluue or. be held to exclude -any
items of propexty not. specl 2 fically men*;onea. All of  the

o

lzia, estazte ané property hereinabove  described, real, - per-

senal) and mixed, whether affixed or.annexed or not (except:

whele otherwise hereinabove specified) and: all rlg“ts hereby
convevesd and mortgaged are lﬁtenaed se to be as a/Uﬁlt .and
are heredy understood, agreed and declared: to form a par:

:1 ¢ the Real.Estate and tTo ‘be appropriated to the

and parcs £
use £ thz . Rezl Estate, nd shall be for tThe purpcses of’
This Mortorncz deemed =To b= Reazl EIstate and . cohveyed and
moTrIgaced hezely. s Tc The adbove pE“SO"a_ preperty whnicsh
the Illincis Udlfernm Commercial Code (hereinafzer referved
<c a8 zthe "Cods') classifies as fixtures, ztThis iIinstrimentz
shall conmsTitTuze sofixture Iiling andé financing steatement
unger tihe Tode.

TS BEATI RXZTT BILD the Development unto Mort-
cages, Its successcrs 2nd zssigne, Iorever, f£or the purposes
anz uses nevein set forTih.

I7 IS TURTETR UNDURSIOOD AND AGRIED THAT:

z The Locan Decuments and the Farsherenip-Agree-
FRRI--FIGYISE-CNE 2Tre e€ach heredby Ingorporcetaed. by referenc

nersin anc made 2 part hereol, and any deiialz by Mortgagor
cr Owner under any of the Loan Documents o*'tbe,:areaersh;;
fgresmans_Suwasstiatana shizll constic *e a defixlt under tThis
ferTgage.

Maintenance, Repalir and Restecration of

Inmprovements, Pavment of Prior Liens, etc.

3. Mortgagey shzll (a) promptly repair, resvtore,
or repullid any builidings or improvements now or hereafiter on
the Development which may become damaged or be destroyed;
(=) keext The Development in good cond* tion and repair, with-
cut waste, and free from mechanics' Zen s or other liens or
claims for IZen not expressly. subcrcl ted . to the  lien
herecs: {c) pzy when due am inde:;eahess whnich may be
securel Dy a lien or charge o the Development superisr o
the lien hereci, and uponl reguest exhibit satisfaciory
eviZence ci the dischiarge o such . prior lien to lMortoagee;
{€) cbtzin a2ll governmental approvals reguired by law for
The acguisitioen, censtruction, ownership and, operation of .
the Develcpment;:. (e) com- ete within a reasonable time any
Duiiding or bullidings NOW ©or &%t any ‘*me in process ocf erec-
Tion umen the Develcpment; (L) comply w'th all reguirements
cf law, municipal ordéinances, ©or restrictions of record wit

Mortgagor

AuTthoricy U

articles of Incorporation

Articles of
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improvemsnts shall be so restored or rebuilt so as to be ©f
2t least egual wvaliue and substantially the samé character as |
prior tTo such damage K or cdcestruction. If ‘the cost e
rebuilding, repairing or restIering :he.buildingiahé'imﬁrove-/
ments c¢an reasonablv be expected  to  erceed: the“'éum',ogu
TWENTY-TIVE TEDUSZND AND 03,100 DDLLZRS. ($23,000.02), ‘thex
Mortgagoer must obtain the writTlen consent: of lMortgagee o
the plans and speciiZicazions of. such.woyK befsreé such work
shzll ke ccommenced. In any case, where/the insurange pro-
ceeds =zre made avalladble £for rebuilding. and. restoration..
such proceeds shall be disbursed in the manner and undeér the
cenditions that Mortgagee may. reguire. and upon Mortgagee
being furnished with satisfactory evidence of the estimated
cost of complieticn thereof and with. architect's certifi-
cztes, waivers cf lien, contracter's: .- and subcontractoers'

swern statements and other evidence of cost and payments so
that Nortgagee can verify that the amounts disbursecd: from
time to time are represented by completed and in place work
ard jthat said work is free and clear of mechanics' lien
clains. I1f the estimated cost of completion exceeds the’
amount, oI <the Insurance proceeds available,  Mortgagor
immediartely shall, on written demand of Mortgagee, deposit
with Mortcagee in cash the amount - £ .such estimated excess
cost. No\ payment made pricr to the final completion of the

121} ¢eXceed ninety percent (S0})-of the value of the
worx perforred from time to time, and at all’ times - the

undishursed Dzlance ¢of such preceeds remalining in the hands
cf the disbursing party shell be &t least sufficient tTe pay
for the : oles cf the workK. frée. and cilear of
iiens. = urs 2 y remain:ouT of siald’ insurance
oroceeds afzer paiment of such cost of building or restora-
Tieon shall, &t tTng grticn c©i Nortgagee, be applied,‘pn 
scccunt ¢©f the indebrediness secured hereby or be paid to any
party entitied thiereto withicut interest.
Pzvment ©f Taxes, Insurance
Premiuns, Utilitgy Cherges

S. Mortgager shalll pay when due all rezal estate
taxes, assessments, water rates, Sewer, gas or  electric
charges, insurance premiuns and/ /7oy imposition or lien on
the Develcpment, and in defaul:i ‘thereof lMortgageyr may, at
its opticn, pay the same. The sum. or Sums. so paid by Mort-
gagee shall be added T2 the Nortgag: 'Dedbt and  Hhall bear
inzerest at the highest legal rate, Ir effect  ¥it not to
exceed the Delfault Intere Rate  (as defired in.;ﬁE:Mor:gagé

-
- - - - - - - - Tfrf ~ - -
Note). Focrtgagee shall - hizve the right ~o /declare immedi-
ately dJue and payable any. amount paid by it g@r-any such

sTate Tax, assessment, water rate,  (sgwer,  gas.- or

real e
iecTr:z charge, Iinsurance premium or . Imposition or lien,
whiather or not

the same skzll havéd priority over ‘:ihis Mort-
gage. MNerigager shall upen written regquest cf liortgagee’
furnish =<« ]

of <tazxes and =z

charges.

sessments, insuranceé premiums and/ wtility’

Tzx, Insuvrznce angd Uziliity Deocsits

7. Mortcagor. beginning on the first day of the.
menth Zclilowing thie Initizl TClesing Date (as hereinafter
deizned) or such cother dJdzte as lMortgagee designates in
writing, &and gon thie Zirst day cf each month  thereafter,
shall maXe monthly deposits ¢f the estimated annual charges,
as determined =y Horigagee, in its sole discretion, for real
esTate Taxes, assessments, water rates, sewer, gas or elec-
Tric chzrges, insurance premiuns, and such reserves as are
reguired Ty Mortgagee, in an assount designated by and unde¥’
The conTrol, Zirection znf supervisicon’ of Mdértgagee. Such
cepposits z2re to k b e swance of interest tTo
Mertocsccr and a s the payment of taxes and
=ssessments {(ge insurance premiums and-
vTility chezrgss " Development, next due and

ijortgagee cduplicate receipts  evidenciic payment -
s
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10. (2) Mortgagor shall not sell, convey, trans
iczse cr sublease (excepT for- actual occupancy of a
: e Development and then only in accordance with’
herein), mortgage, assicgn, pledge, hvpothe-

wise encumber the Development oy  any interest

:« the convevance,! transfer, encumbrance of
Te Develcopment interest ‘the Develop-

-
>

in
ccordance with the <Terms
except <hzt MNortigagor,

an authorized officexr of
ar-~Gge—a€ the Behd Resslu-
‘Mruthorized Dfficer"

. .
e edd

MTE 3 N

licenses or Tights-of-wa
upoi: the gite o©f the Development, 's
ements, “licenses of rightse-pf-way d&o
iniss the vilue  or usefulness ol the
sermi by lNortgagee  and ‘evidence

eisirients,
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incurre
age Loan (such pavment
mandatory reduction of the Mortgzgr
btedness ané no Prepayment Premium {as defined in
Mortgage

(=

Nozte}

omen<t;

-

TTcan

any p n» of <the Real
for <the Develcpment. -provided that
by lMortgagor from :the sale oI any
shall pe pzid over to M rtgagee and
to reduce the cbligatiors of Mort-

in connection with the f£inancing of the

to Mortgagee shall #isc be
Loan

shall be payable with respect

o ancther owner-
provided <+that any
Development shall

3 the terms this
Documents on the same terms

Mortgacor and Owner, said
dozuments pertaining thereto

&

in this . sube
<he lortgagee

=i Mertgacee and prepzyment

/
/
/
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periIzsrmance c©l the terms znd conditions contained herern.
Mortgagor and Its beneliciaries. as landlord, nhave assigned
to Morigegee, by the &ssignment of Rents. and Leases, -ali of
Their right, Iitie and. interest as-landlicerd in all currenz
z2nd future lezses of the Development and To &any rents due
and securLTy Ceposits (held by Forigager ©or  Owner) ungfer
such  gurrent cr Iuture leases of -the. Development. &Il
future lszases ¢f the Develgpment z2re surX/fject To the ter:me cf
The fesignmant ¢f Rents and Lezases. ' . .
Fortgagsr wWili nes, withoutrt first sbraining the
writien consent of an Authorized OIficer, assign or atiemp:T
To assign the rents or security depcsits or any par:t thereof )
from tThe DevelopmenT, nor in any other. manner .impair or/
threazTen to :impair the value of the:. Real Estate  or the
Development or the security of Mortgagee for the payment of

+the Morzt

[la]
]
[14]
i
o
m'
()
11

Mortgagor atT
() 2= all times prompctly and faithfully abide by, discharge
and ‘prsform all of the covenants, conditions and- agreements
containes In all leases of the Development. (hereinafter
referrrd, to as the "Leases"), on the part of thelandlord
thereund<l tc be kept and perxrformed; (ii) enforce or:isecure -

The perforasnice of 211 of the covenants, conditions angd
sf the Leazses o the part of the <tenant To be

agreements ]
Kept and periormed: (111) a2ppear in and defend any acticn or

Sroceeding ariging under, growing out of or in any manner

connected with “tiie Leases or the obligations, duties or

iiatilzzies eof lzudloexrd or cof - the tenants. thereunder;

(iv} zransfer and lassicgn to lMortgagee upon. written reguest

¢l HMortgagee, any ania 211 Leases heretofore or herezfiexr

enters inz ang meky execute and deliver <o Mortgagee -
uzsn & v o2 insTruments reguired to effectuarte

sz23id & { sh Mortcdagee, within ten (10) days’
aiter 3 grre | to do so, a written statement
conztzl ] 2.1 =zemants, terms of all Leases, '
Insiug The sparvtes occupied z2<& the rentals payable there-

under; (vi) exercise within five (3) days of any demand
thereicr Ty Kortgzgee any right’ 7o reguest from the tenants

under any of tThe Lesses a cerzifjcate with respect to tThe

staztus THerecI; and (vii) mot permis any of the Leases <o

keccme subordinzte To any lien o6a tho Development, ‘other

Tkhan the llen o©f this kor:igzge, withoui. the prior written.
consent of Hortgagee, and will includeilr-each of the Lezses’
& provisicn whereby the tenant thereunder covenants that it
will nmot subordinate its leasehold interest therein to any

iien cn the Develcpment, other than this Nordgage, without

the Drior writien consent ci Nortsagee.

Unless waived by Mortgag&é;_ail_Leaseu shail have
subsrdinaticn provisions, in £orm and’ substance s=iisfactory’
cee, ubordinagting the, interest of  tha rzenants

under the Leases To tThis, MortgaQE;and-all renewals,  redifi-
cations, consclidations, replacements and extensions hzreof’
and skall have attornment and, noncancellation’ clauses iny
form  and substance satisfactory. To  Mortgagee. - MorTgagor
shall, upon the writ:ien direction of Mortgagee, make speci-
fic Lezses either superior to /or inferior to the lien of
This Forigags, znd each o the Leases shall contain’ provi-
srzns satielzzicry To MNorTgagee whicgh obligzte . each of tThe
Tenants thereunder, 2: the direction of Hertgagee, o maks
its respeTiive lezsenczid znterest /eiztner upericr cx
niericr o the lilen = Tthis Fortgoage.
NoThing In IhRis Xortgage oY In any other documens

relztinz o tThe loan sscured herebvy shall be ccnstTruesd o
czligzte MorTgagse, exzrassly or Yy imslicazion, to perform
&ny ¢ Thas covenants of any : ' 2 ‘The leases .
assignes Ic NerIgages cr o .o or damzges’
Theresirn orovidad tc be paid angd ali coi

T it sole cost and expense, wWill
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Tcents of Defauls

5. The whole ¢f the lortgage Deb:t and anv other.
amocunts psyable to Hor:gagee'pu:suan: her¢:o.shallﬂimmedif
aTely becoxme due and payable at the optiosn of Mortgagee, its
successors and assigns, and Morigagee: shall have <tile righz
Tc an order cf court directing Hortgagor To specifically
pericrm 1ts cbiigaticns hereunder (the irreparable iInjury to
HorToages and undergeing  of any remedy at law . Eeingr ex-
pressgly recognized by Hortgagor), upon the happening: of any
cne cr more cf the fclliowing events (ezsch of whizh is here-
inzfter callied ann "Event ¢ "1: '

(e} & gefagulitc in s payvment of any Insztall-.
ment, Iee or chzrge under The Mortgzge Note on its

() & default shall be made by Mortgagor or
Owner in the due cbservance or perfcrmance of any
covenants, agreements or conditicns contained,
reguired to be kept or observed -under any of the

wvan Dozfuments, the FPassmereahip-cipusemens—-Swesert. Articles of -

SRR
TYer& or any olher instrument evidencing, securing = Incorporation

cr ralating to the Mortgage Loan;

re to exhibkit to lortgagee, within

(Cy Talliu =i T
Ten (X327 cavs after demand . made | therefor,
receipted bills, ‘showing  the payment of 'all rezl
estate taje’s,. 2ESeSSMenIS, WaTeTr rates,. sewer, gas.
hargas, Insurance premiums,  or . anvy

‘el To pay, befcre the due date, anV ;

. (&} TFTailw E ¥
rezl esT=Te TEN,/ sgSessment,  water rate, . sewer,:
cas or elecgtric Liarge, insurance premiuvm, . any
reserve reguilired by Hortgazgee, or any clharge or
impesiticn heretolcre/ o nereafter made, which Iis
cr may becsome & lien o th= Develcoment:

{e) Failure e payw/ vhe amsints secured by
this Mortgage within thirz2 (30) days afrter noctice
anc demand civen DY HorIigacee in the ‘event of <the|
Dascage after zThe date hereud of any law of :hJ:
State of Illinois deducting Zrom . the value of <the .
Develcprment for the purpose of iaxasion, any lien:
thereon, or changing in any way ;he*lawsxfo;;:hé-r
taxation of morigages, or £ ‘delwns. secured Dby
mortgages, for state oy lozal purprscs, -or  the

Z tne c¢clliectibn of any such ‘taxes, so as .
£t <his Icrtgage or any of the Loan.
S -

&3 Failure on the part of Meritgagor rzlany
owner oI the Development tTo maintain.the Develope
ment in z rentable and tenantable state of repsic.
after notice of the conditien . of the Development:
is given to Mortgager or any other owner by Morti .
gagee; or, fzilure on the part of Mortdgagor or’ any.
owner oI the Development to _maintain the Develop-:

ment In & status reguired: by governmental entity .
afzer notice ¢f a violat:ion of law is given by any = o
governmental niity claiming  Jjurisdiction ' and
Mortgager oY any other owner fzlils torcomply in a.-
rezsonakly prompt and diligent  manner with an
order of any covernmental entity claiming jurise..
diztien of the Development; cr failure on the 'part
oI rortgagor or any cther owner :of.-the Develop-
=ment, or cf zny tenant holding under Morigagor. or.
any cther owner, o comply wWith #¥) oz -any of the'-
stztutes, reguirements, orders or  decrees of any

- - S B

Mortecacer /Y
Auchesity © -

- -

J
é
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erXxtension

To assent

security or
and all
righz
expressly -reserved by the Mortgacee,
variation,

the

.k,

the- then value of the
be then occupied as a' home-
hereunder oY . zhy holder' of
ced ~25 SGch- receiver. " Such
cdiTect the rents, issues zanad
: n¢- the pendency eof such
sale and z deficiency,
£’ redemption, whether
as  during: any . .further '’
the Iintervention cf suchk
$o collect - such rents, Issues
which may beé neceéssary cor -
the 'pretection; possession,
£ ‘<hie ‘Development during
from <Time To time may
‘. the net income- in his hands
rt of:  fa) the' Mortgage Debt,
foreclosing this Mortgacge, or
<her lien which may be or
or cof such decree, pro-
prior’ a foreclosure sale
enc case of a sale of
J
|

il

Lo ever¥ other

g, given/now or

- 2nd each. gnd every

. forth or othérwise so

p- To time. as’ often and in
ent by Mortgagee, and the

the exercise of one right,
& waiver of the right To exsr-
Ther xight, power
cf Mortgagee in tThe
Z2ccruing hereundser or
any such righs, power or
walver c¢f any default or

P're-f

S m o
0

‘>
.

the licrtgage Debt or an
or ¥ anyv part of anyv
orTtgage Deor is released ox
persons ns.o or at any Time
interested in (said Develop-.
to such extensien, variation,
release, :nd their
provisions hereoi rsroill con-
of recourse agains? «ll such
riotwith-
taking of additional

-
[

& Develgopment 3is taken by on

cr state entity or any other
eminent -domain. (under’ eminent
fide threat of eminent’ .
the remaining portion '

— -
e
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- for er avail iftself
extensicn or exemption
aws," now. existing or
. Prevent or  hinder  the
this: Mortgage, but hereby
aws. DMortgager feor itself. and-
under (it. waives any. and all
and. estates .comprising . the
any foreclosure of <the lien
ané T That any court having Jjuriscdiction to
lose suc i may order the Development_sold’as-an
Ty. Mer tca - does hereby expressly .waive any ‘and all
.5 of redemp: from sale under .any order or decree of
closure of '7 Mortgage on kehalf of Mortgagor, tThe
estate and all) persons benefzc1ally interested there-. /
each and every person except. decree -or  judgment
%= -~0f tThe Fortgagor 'in its representative capacity
tie nrust estate, acguliring any interest in or .title /
Devesiocment sabsecner‘ to th date of this NMortgage.
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r its behe-zc;a*les shall keep and
s oI a:ccu“ﬂ in whigh 'full,  true
be made of all dealings and trans-,
' Develcpment, which bocks and records
reasonzble times, and on reasonzble
inspection . ¢f DMortocagee and it
a*““***ze* representatives. Suc
srall be kep"‘ angé maintained i::
accerted accounting -practice
dditional reguiremenis as
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Licable to .he operation cf the

] u'i:,*eno*t 0L the ‘operations: o‘

.ne Deve-oaﬁeub, cercified by Owner and’

hy Mortcaces, certified.) !ayv . Nor tgager's ex-

Iliingis licensed  certifies purblic accountant

erson acceptable tc Mortgacgee,  including a balance

upperting. schedules. and containing a detailed

income and exXpenses. fach accountznt's cer-

te To eacth audit repors shkll cevt*fy tliat in sub-’

the accountant examined such recorus of MoI¢i3gor ©r

its beneficiaries as deemed necessavy for such certiZication

anc prepared said statement in acco*darce;w‘th (a) geperally.
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Closing  Date" .
r. Mortgagee' . makes. thie
‘Droceeds to M ‘rtga'gbr s

Ciosing Date" as
crigagee Takes the fin
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*XAPARCFL 1:
Lots 26, 25, 26 and the South 5 feet of Lot 27 in Henry J. Furber's Weedlasm
and Lake Avenue Subdivision in the Southeast fractional quarter of Secticn 2,
Towaship 38 North, Range 14, East of the Third Principal Meridianm, in Cook Couaty,
Illinois.

PARCEL 2:
LOT OXE (1) Ir'Cutler and Boice's Woodlawn Avenue Subdivisfion in the Southeast

Quarter (i) of S.ction 2, Township 38 North, Range 14, East of the Third
Principal Meridiun. in Cook Couaty, Illinois, according to the Plat thereof
recorded February (3, 1887, ia Book 25 of Plats, Page 6, as Document Nusber
799471,

PARCEL 3:

Lot 32 (except the Southeasterly 35 feet thereof) in Henry J. Furber’s Woodlawn
and Lake Avenue Subdivision of part of Lots 7, 8 and 9 in Lyman's Subdivision
of Section 2, Township 38 North, Xange 14 East of the Third Principal Meridian,
in Cook County, Illinois.

AND

The Southeasterly 35 feet of Lot 32 in Henry ’. Furber's Woodlawn and Lake Avenue
Subdivision of part of Lots 7, 8 and 9 in Lymou’c Subdivisioa of Section 2,
Township 38 North, Range 14 East of the Third Prircipel Meridian, in Cook County,
Iilinois.

PARCEL 4&:

Lots 12 and 13 in Otis Subdivision of the North 2/5ths ana rhe North 1/18th

of the South 3/5ths of Lot 9 in Lyman's Subdivision of parc <£ South East frac-
tional quarter of Section 2, Township 38 North, Range 14 East o the Third
?rincipal Meridian, in Cook County, Illinois according to the plat thereof
recorded February 3, 1891 in book 42 of Plat Page 20 as Document 1817176 in Cook
County, Illinois.

PARCEL 5:

Lot 21 ian Otis Subdivision of the North 2/5ths and the North 1/18th of the

South 3/5chs of Lot 9 in Lyman's Subdivision of part of the South East fractional
quarter of Section 2, Township 38 North, Range 14, East of the Third Principal
Maridian, in Cook County, Illinois.

PARCEL 6:

Lot nineteen (19) in Otis' Subdivision of the North two fifths (X 2/5) and

the North one eighteenth (% 1/18) of the South three fifths (S 3/5) of Lot nine
(9) io Lyman's Subdivision of part of the Southeast fractiopal quarter of Sec-
tion two (2), Townshlp thirty eight (38) North, Range fourteen (l4), East of
the Third Principal Meridian, in Cook County, Illinois.

|9CV6I6S
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PARCEL 7:
Lot 18 and the North 6 32/100. feet of Lot 17 in Otia Subdivision of the Hbtth

2/S and the North 1/18 of the South’ 2/5 of Lot 9 in Lyman's Subdiviaion -of part
of the South East Fractional quarter of Section 2, Township 38 Notth. Renge i4,
East of the Third Principal Meridian, is Cook County, Illinoil. C I

PARCEL 8: . ,r :
Lots 1 to 4, Gtia' Subdivision, North 2/5 North 1/18, South 3/5 of Lot 9 ‘ S
Lynan's Subdiviaira ~f part of Southeast Fractional Quarter Diviaion. Sccgion 2,‘_;.
Tovnship 38 North, Rauge 14, lying East of the Third: Principal Hbridi;n, Jn,Codk

County, Illinois.

PARCEL 9: /’ L
Lot 14 and 15 in Otis' Subdiviaion of part of Lot 9 in Lymsa's Subdivi@ion of part7§'“

of the Southeast Fractional qusrter of Section 2, Township 38 North, Fange 14,
East of the Third Principal Meridizin, in Cook- County. Illinoil. s

PARCEL 10:
Lot 16 and South 14.84 feet of Lot 17 in Ccan' Subdivision of North 2/5 snd North

1/8 of Scuth 3/5 of Lot 9 in Lyman's Subdiwirion of that part of the Southeast
Fractional Quarter: of Section 2, Township 38 Yezth, Range 1#, East of the Third
Principal Meridian, in Cook Caunty, Illinois. - o _ _

PARCEL 11: ' o
Lots 10 and Il and Southerly 10 feet of Lot 9 in Otisg Gubiivieion of North 2!5 and.

North 1/18 of South 3/5 of Lot 9 in Lyman's Subdivisiou o7 part of Southeast Frac-
tional Quarter, West half of Southeast Quarter, Section 2, “rwnship 38 Ho:th,
Range 14, East of the Third Principal Meridiam, in Cook Couaty. Illinoia.

PARCEL 12: R | L
Lot 22 in Otis’ Suudivision of the North 2/5 ;nd thc Notth 1/18 of the South 3/5 e
of Lot 9 in Lyman's Subdivision of part of the South East Fractionai s tet of

Section 2, Township 38 Horth, Range 14, Enat of the Third Principal Meridd

in Cook County, Illinois.

PARCEL 13:
Lota 5, 6, 7, 8 and the North 15 feet of Lot 9 in Otis' Subdivision of the Horth ‘

2/S and the North 1/18 of the South 3/5 of Lot 9 in Lyman's 'Subdivieion of that"
part lying West of the Illinois Ceutral Railroad of the South East Fractional
Quarter of Section 2, Township 38 North, Range 14, East of the Third Principal
Meridian, inm Cook County, Iliincis. N

PARCEL 14:
Lot 27 (except the Scuth 5 feet thereof) and all of Lots 28, 29, 30 and 31 in

Benry J. Furber's Woodlawn and Lake Avenue Subdivision in the Southeast Prnctional
Quarter of Section 2, Township 38 North, Range 14, East of the Thi'd ‘Principal .

Meridian, in Cook County, Illinois.

¢
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Schedule & =~ Legal Description Continued...

PARCEL 15:

Lot 2 in Cutler and Boice's Woodlawn Avenue Subdivisica of Lot 9 of Lyzaa's
Subdivision of part of the Southeast Quarter of Section 2, Township 38 North,
Range 14, £ast of the Third Principal Meridian, as per Plat thereof recorded
February 18, 1887 as Document No. 799471 in Book 25 of Plats, Page 6, ir Cook
Councy, Illioiis.

PARCEL i6:

iots 3 and &4 in Cuilrr and Boice's Woodlawn Avenue Subdivisicon in the Southeast
Fractional Quarter oi Sectiocn 2, Township 38 North, Range l4, East of the Third
Principal Meridian, in'Crok Couvaty, Illigeis.

PARCEL 17:

Intentionally cmitied

PARCEL !8:

Intentionally omitted

PARCEL 19:

The North 2 feer of Lot 25 and all of Lots 26 to 29, inclusive. in Otis’' Sub-
division of the North 2/5 and the North 1/18 of the Scuth 3/5 HOf ot 9 in Lyzan's
Subdivisicn of part of the Southeast Fractional Quarter of Secticou 2. Township

38 North, Range 14, East of the Third Principal Meridian, in Cook Ciun'y, Illinois.

PARCEL 20:

Lots 23, 24 and 25 {except the North 2 feet of said Lot 25) im Otis® Subaivision
of the North 2/5 and the North 1/18 of South 3/5 of Lot 9 in Lyman's Subdivision
of part of the Southeast Fractional Quarter of Section 2, Townskip 38 North, Range
14, Tast o the Third Principal Meridian, in Cook County, Illinois %%

89LVCTSS
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Permanent Tax No.’s: _ -
20-02-402-005, 007, 008, 010, 014, 015, 028, 029, 033

Property Addresses:

4514-16 South Lake Park Avenue
4521 South Woodlawn

4525 South Woodlawn

4527 South Woodlawn -

4535-37 South Woodlawn:

4601 Scuth Woodlawn

4609-21. South Woodlawn

All in Chi:zqo, Illinois 60653

Address: 4505 S, Lake Park Avenue
P.I.N.: 20-02~402-032

Address: 4500-06 3outﬁ Lake Park Avenue
P.I.N.: 20-02-402-054

Address: 4545-55 South ﬁo:dlawn Avenue
P.I.N.: 20-02-402-012° ;

4539=-41 South Wood;avn !venue
20-02-402~- -011

4559~ 4605 South Woodlawn 2 V\nue )
20—02-402 013

4531 South Wocdlawn Avénue
20-02-402-009

Address: 4519 South Woodlawn Avenue
P.I.N.: 20-02-402-004

Address: 4511-15 South Woodlawn Avenue
P.I.N.: 20-02-402-003

Address: 4501-09 South Woodlawn Avenue
P.I.N.: 20-02-402-002

Address: 4455-67 South Woodlawn Avenue
%558-68 South Lake Park Avenue
P.I.N.: 20-02-402~001

Address: 4520-4522 South Lake Park Avenue
P.I.N.: 20~02-402-034
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*R#PARCEL i:

Lots 264, 25, 26 and the South 5 reet of Lot 27 in Henry J. Furber's Woodlawn

and Lake Avenue Subdivision in the Southeast fractional quarter of Sectiom 2,
Township 38 North, Range 14, East of the Third Primcipal Meridian, ia Cook County,
Illinois.

PARCEL 2:
LOT ONE (I} To Cutler and Boice's Woodlawn Avenue Subdivigion in the Southeast

Quarter (i) of spetion 2, Township 38 North, Range 14, East of the Third
Principal Meridize, in Cook County, Illinois, according to the Plat thereof
recorded February 4 1887, in Book 25 of Plats, Page 6, as Document Nuzber

799471,

PARCEL 3:

Lot 32 (except the Southeascsiiy 35 feet thereof) in Eenry J. Purber’s Woadlawn
and Lake Avenue Subdivision of part of Lots 7, 8 and 9 in Lyman'’s Subdivision
of Section 2, Township 38 Nortii, Ponge 14 East of the Third Principal Meridian,

in Cook County, Illinois.

AND

The Southeasterly 35 feet of Lot 32 in Henry J. Purber’'s Woodlawn and Lake Avenue
Subdivision of part of Lots 7, 8 and 9 in Lyran's Subdivision of Section 2,
Township 38 North, Range 14 East of the Third Friu~ipal Meridian, in Cook Couaty,

Iiiinois.

PARCEL &:

Lots 12 and 13 im Ocis Subdivision of the North 2/5ths «rid the North i/18th

of the South 3/5ths of Lot 9 in Lyman's Subdivision of parr of South East frac-
tional quarter of Section 2, Township 38 North, Range 14 East of the Third
Principal Meridian, in Cook County, Illinois according to the jlat thereof
recorded February 3, 1891 in book 42 of Plat Page 20 as Document 1413176 in Cook

County, Illinois.

PARCEL 5:

Lot 2} in Otis Subdivision of the North 2/5ths and the North 1/18th of the

South 3/5¢hs of Lot 9 in Lyman's Subdivision of part of the South East fractiomsl
quarter of Section 2, Township 38 North, Range 14, East of the Third Principal

¥eridlan, in Cook County, Illinois.

PARCEL 6:

Lot nineteen (19) in Otis’® Subdivision of cthe Norcth two fifths (N 2/5) aad

the Norch one eighteenth (N 1/18) of the South three fifths (S 3/5) of Lot niune
(9) in Lyman's Subdivision of part of the Southeast fractional quarter of Sec—
tion two (2), Township thirty eight (38) North, Range fourteen (14), East of
the Third Principal Meridian, in Cook Courty, Illimois,

S9LVEISS
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PARCEL 7:
Lot 18 and the North 6 32/100 feet of Lot 17 1n otis Subdivision of the North

2/5 and the North 1/18 of the South 2/5 of Lot 9 in Lyman's Subdivision of part . . . 5
of the South East Fractional quarter of Section 2, Towmship 38 North, Range 14 o
East of the Third Principal Meridiam, in Cock County, Illinois. e .

Lots 1 to 4, Otis’ Subdivision, North 2/5, North 1/18, South 3/5 of Lot 9 in' - . . ~ SR
Lyman's Subdivisioui »nf part of Southeast Fractionsl Quarter Division, Section 2, S
Township 38 North, Rudie 14, lying East of the Third Principal’ Hhridi:n, in Cook -~

County, Illinois. SR
A

PARCEL 9: .
Lot 14 and 15 in Otig' Subdivision of part of Lot 9 in: Ly-nn s Subdivision of pert

of the Southeast Fractional quarier of Section 2, Tbunuhip 38 Rorth,- Range 14, ..
East of the Third Principal Meridlsw, in Cook County, Illinois. :

PARCEL 10: A
Lot 16 and South 14.84 feet of Lot 17 iu 0*‘1' Subdivisioﬂ of North 2/5 and Hor.h Ty

1/8 of South 3/5 of Lot 9 in Lyman's Subdivision of that part of the Southeast |
Fractional Quarter> of Section 2, Township 33 Nurth. R;nge 14, East of tbe Thir =
Principal Meridian, in Cook County, Illinois. . [ L

/
S

PARCEL 11: / SRR
Lots 10 and 11 and Southerly 10 feet of Lot 9 in Otis Suvddvision of North 2!5 and
North 1/18 of Scuth 3/5 of Lot 9 in Lyasan's Subdivision of part of Southeast Frac-.
tional Quarter, West half of Southeast Quarter, Section Z, Township 38 KNorth,

Range 14, East of the Third Principal Meridian, in Cook Courcy, Illinois.

PARCEL 12: .
Lot 22 in otis' Subdivigion of the North 2/5 and the North 1/18 of ihe South 375 .

of Lot 9 in Lyman's Subdivision of part ¢f the South East Fractionai {ruarter of
Section 2, Townehip 38 North, Range 14, East of the Third Principal Meridlan,

in Cook County, Illinois.

PARCEL 13:
Locs 5, 6, 7, 8 and the North 15 feet of Lot 9 in Otis' Subdivision of the North

2/5 and the North 1/18 of the South 3/5 of Lot 9 in Lyman’s Subdivision of that:
part lying West of the Illinois Central Railroad of the South East Fractional
Quarter of Section 2, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cock County, Illinois.

PARCEL 14:
Lot 27 (except the South 5 feet thereof) and all of Lots 28, 29, 30 and 31 in

Henry J. Furber's Woodlawn and Lake Avenue Subdivision in the Southeast Practional
Quarter of Section 2, Township 38 Nerth, Range 14, East of the Third Priacipal
Meridian, in Cook County, Illincis. _
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Schedule A ~ Legal Description Continued...

PARCEL 15:
Lot 2 in Cutler and 3oice's Woodiawn Avenue Subdivision of Lot 9 of Lyman's

Subdivision of part of the Southeast Quarter of Section 2, Township 38 North,
Range 14, East of the Third Principal Meridlan, as per Plat thereof recorded
February 18, 1887 as Deccument No. 799471 in Book 25 of Plats, Page 6, in Cook

County, Illinriz.

PARCEL 16:
tots 3 and 4 in Curier aad Bolce's Woodlawa Avenue Subdivision in the Southeast

Fractional Quarter of Section 2, Township 38 North, Range 14, East oi the Thizd
Principal Meridian, iu losk County, Illizcls.

PARCEL 17:

Intenticnally amitied

PARCEL 18:

Intentionally amit

PARCEL 19:

The North 2 feet of Lot 25 and all of Lots 26 to 29, inclusive, in Otis’ Sub-
division of the North 2/5 and the North 1/18 of the South 3/570r ilot 9 in Lyman's
Subdivision of part of the Southeast Fractional Quarter of Section 2, Towmship

38 North, Range 14, East of the Third Principal Meridiam, ia Cook County, Illinmcis.

PARCEL 20:
Lets 23, 24 and 25 (except the North 2 feet of said Lot 25) in Ocis' Sudbdivision

of the North 2/5 and the North 1/18 of South 3/5 of Lot 9 in Lyman's Subdivizien
of part of the Southeast Fractionmzl Quarter of Section 2, Tovnship 38 North, Range
14, East of the Third Principal Meridian, in Cook County, Illinois. ***

S9EV6IES




Permanent Tax No.'’s:
20-02-402-005, 007,
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008, 010, 014, 015, 028, 029, 033

Property Addresses:

4514-16 South Lake Park Avenue
4521 South Woodlawn

4525 South Woodlawn

4527 South Woodlawn

4535-37 South Woodlawn

4601 South Woodlawn .

4609-21 Gouth Woodlawn

All in Chicaoo, Illinois"60653-

Address:
P.I.N.:

Address:
P.I.N,:

Address:
P.I.N.:

Address:
D.I.N.:

Address:
P.I.N.:

2Address:
P.I.N.:

Address:
F.I.N.:

Address:
PNI.N.:

Address:
P.I.N.:

Address:
PlI!N':

Address:
P.I.N.:

4503 3. Lake Park Avenue
20~02+402=-032

4500-06 Soubn Lake Park Awenue '
20-02~402-054°

4545-551South‘Houﬂiéwn“AvenueJ
20-02-402-012 ”

4539-41 South Woodlawn uvenue
20~02-402-011

4559-4605 South Woodlawn AY emue
20~02-402-013 - ‘

4531 South Woodlawn Avenue -
20-02-402~009

4519 South Woodlawn Avenue
20-02-402~004 - .

4511~15 South Woodlawn-Avehué
20-02-402~-003

4501-09 South Woodlawn Avenue
20-02—402f002

4455-67 South Woodlawn Avenue -
4558-68 South Lake Park Avenue
20-02-402~-001

4520-~4522 South Lake Park Avenue
20-02-402-034
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EXHIBIT B

Rider Jo Mortgage

Attached to and made part of that certain Mortgage deted __ November 13,
releting to Wood Lake ¥illage, HL-215 (the *Developmani®}.

R-1. Anyihing contained in this Morigage to the contrazry
otwithstanding, it Jis understood and agreed <ihat the Morigagor, =&OtT
individualiy but solely 2s Trustea under Trust Agreement dated Ocioder I,
1887 and known as Trust No. 1D3670-01 will execute and deliver to the City oF
Chicago mortgages securing Hortgagor's obligatien to pay certzin mortgage
notes in the amounts of $955,427 and $1,860,000 (ihe ®Second Morigage™ and
"Third Gortgage”, respectively) and Dedication of Restrictive Covenanis and
negu]u"*y Agreement dated as of ophlea } - 1987 and executed by and between
the City of Chicago, by and through its ©Depariment of Housing, XODC, LiD.,
and Ameridar Netional Bank and Trust Co. of Chicago, as Trusiee under Tirust
Agreement c¢2ced Cctober I, 1987 and known as Trust No. 103670-01 {herein the
*Regulatory FAgrzement™}. The Second Mortgage and Third Mortgage shail be
subordinate and Fuferior to this Morigage. Th2 Lity shall have ihe right to
enforce the Regulutory Agreement pursuant to the terms and conditions thereof
irrespective of anytiiing conteined 1in the MNorigage dated November 1, 1987
executed by +the MHorigagor in favor of the 11linois Housing PRevelopment
Authority (Moritgagee}. “rovided, however, in the event ef & Toreclosurs of
the Development, the nrocesds ¢of any funds shall be disbursed First to satisy
any amounts then outstancing {including - -principal, interesi, zné service
faes) due <the 11linois Huuning Development Authority (Norigagee} under Its
Martgags lgan of $2,8900,000.

R-2. 70 the extent oFf aayv inconsistency between the terms é&nd
conditions of the Mortgage and this \Rider, the Rider sheiil conirel end
prevail.

: ;..,\. emd !r'v-ri r:-; :"! st Chiory

Dated: MNovember 1, 1987
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