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is Subordéination agreemeni, datec &s of Ocuooe: i, 1987,
is zace andé entered into by and between the City of Chicago (the
"City"), an Illinois municipel corporation, throuch its
Department of Housing ("DOE") and the Illinols Zousing
Development nu:ncr‘tg a oocy dolitic and ccrporate establishad
pursuant to the Illinois Housing Developzent Act, Laws 1367, o.
1931 constituting Chapter 67, Sectlion 301, et seg., Illinois
Revised Statutes, as amended and supplemented, naving its
principai office at 401 North Michigan avenue, Chicacgo, Iilincis
("IHEDAY ).

WIDPNESSETH

WHIREAS, AMSRICAN NATIONAL 3aNX AND TRUST COMPANY as

Trustee, uncer .~rust agreement cated Octcber 1, 1987 (“"Trustea”)
ané X0DC, Lid,., @ :1ilinois not for profit corporation ané sole
seneficiary of said wrust {"Owner")} [ Trustee andfor Cwne:’
desicnated herein as "3oirower™), have acquired and propose to
construct 70 residential townhouses at 46th Streei, batween Lakxs
Park andé Wocdélawn Avenues, (bicego, Iilipois {the "Projec:z"), ihe
iand underlying said Project 15 legally descrided on Exhibit A
attached hereto.

WHIRZAS, Borrower nas emeqLc;cfgsﬁidelivered tc IEDA that
certain Mortgagg dated as of [/ (2 1, 1987 securiag the
repayment of thég jote in taz amount
o$2,900,00 ¢ , wnich Mortgage lias been recordad with tha
Recdréar’ of Deeds for Cock Coun 1oy, Illincis) as documen:
number 37001 ;3! {said Mortgage hereinailay raferred to as ihe

A S LE
{1 ot

"IEDA Mortgage").:

WHEREZAS, Borrower has executed and dellivered( to the Cltv
that certain Seconé Mortgage, Assignment of Rents and Security
aAgreemant cated as of October 1 1987 securing th2 repsuyment of
tne IDAG Note in the amount of $955,427 which Meorigage L.As deen
recoréed with the Recoréer of Deeds for Cock Couﬁty, Iliineis as
documen: auzber 2701 :wnr~~déa-c morzcace is hareinalce:
raferred Lo as the "IDAG M ::caca“)

WHEZREAS, the Borrower has execuied and éelivered o the City
that certain Third qorucage, Assignment of Rents and Sacuricy
Agreement Cated as of Octoper 1, 1987 securing the repaymen: of
the ZDG ¥Note In the amounc of § §1,860,000 which merigage has
been racoréed wikh the Recorder cf Deeds Ior Coox Couniy,

- H

Illinois as decument numbersifcisC. Zo izl (said mortcage is
nereinafter referred to as the "HDG Mortgage).

WHEREAS, DOH and Borrower have entered into a certain
aration of Restrictive Covenants ané Regulatory Agreement,

aec
dated as of October 1, 1987 which decliaration has been recorced

Egcfg U™

CLEVETENS
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with the Se] } ‘ nois, as c¢ccuzent
aumber o uq:. : 3 : referrec to as
the "Covenants

WEZREZAS, the IHDA vortgage const
Project superior to the iiens of the

WHIRZAS, the Borrower has subjected the Project to
covenants, rceservations and restricticas set forth in 3§
Covenants which, subject Lo the terms thereof, shall
the term of the Covenasnts be deemed to be covenants,
and restrictions running with the land to the extent
law and shall pass to apé be binding upon the Borrower
successors in title throughout the term of that Covenant.

NOW, THEREFOREZ, in consideration of the mutual promises aac
covenants, and of other valuable consideration, IHDA and cthe
ity, through DOM, each agree as follows:

Lh termas and provisions of the Covenanis,
interest of IEDA and the City to the Proiect
the mortgages (IEda Mortgage, IDAC Morticage

HDG Morigage) shall-be subject and subordinate to, anc are
ov suooruznatnc to, all-covenants, reservations andé
ions set forth in 1ha Covenants.

The covenants, reservations ang res
venants are encumbrances permitted w
Moricage, the

This Subordination agreement &S

and acknowledged by the IHDA Morigzace,
ZDCG Mortcacge.

Thig Subordination Agreement shall Le
the State of Ii 1110*5.

Tk - on Agreement shall be tincing upon and
inure to ti { the parties hereto and their .ruspeciive
successors ancé assigns.

b. T4 [HDA Condd v allow

INITIAD
HERE
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IN WITNESS WHEREOF, the undersigned-parties have executed
this Subordination Agreement as of the date first above written.

ILLINCIS EOUSING
DEVELOPMENT AUTHORITY

By: 7/%’7’%%_,

Title: 7 DEPUTY DIRFLT 0y

CITY OF CHICAGO

a Municipal Corporation,.
By City of Ch.‘.t:*agolr _
Departme t of Housj

g
G -

KOCO-AGREE
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1 e Notary Public in aad for_said
in the State HERESY CERTIFY thar | FEEA &, D#AZ
ne*sc 121iy <nown t me to be the DEPYTY DIRECTN
Tl Bysing Devel ity an I11inois body politic and COZporac

ancé personally known to me Lo be the saze person whose nerme L
subscribeé¢ to the foregoing instrumen;, appeared pelore m
dav in person acknowlecdged that such '-.IRB Dii‘A..S

signed, sealed and cel;vn'ec
___SiEeITTY DIRECTOR of said corporation
as the frer and voiuntary act and deed of
the uses 2:¢ nurposes therein set forth.

. Cu: jfft~ R
Given under my hand and official seal, this cav of

/ I""‘l\.ﬁ/r 1987.

,\‘ -

Srbeo 1 Bred
[/ Notary Pubiic

[

My Commission Explires:

e SYAN,

LLEVEEES
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STATE OF ILLINOIS )

5SS

—

COUNTY OF COOK

I, the undersigned, a Notary Public in the aforesaid County,
in the State aforesaid, DO BEREBY CERTIFY that Jéoa S}lmu—%»’, o
personally known to me to be the éz?zdrvhuau¢4qnc£;x . ___.of
the City of Chicago, Department of Hou51ng, and personally known

to me to be the same person whose name is subscribed to the

foregoing instrument, appeargg before me this day in person and

acknowledged that as such , ». he signed, C
sealed and delivered the said instrument. as gz;éézzg!i -
of said association, and caused the corporate s of said e s
associatici-tc be affixed thereto as the free and voluntary act oo f

and deed ¢f said association, for the uses and purposes therezn k&
set forth. _ _ o ad

L C /g{zZ/
iven under my hand and official seal this /[ : day of

. 1987. - _ \

Do & el

My Commission Expires: | s P

(4 (989

%
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AXXDARCEL 1:
Loes 264, 25, 26 and the South 5 feet of Lot 27 in Henry J. Furber's Woodlawn
and Lake Avenue Subdivision in the Southeast fractional quarter of Section 2,
Township 38 North, Range 14, East of the Third Principal Meridian, in Cook Couaty,

Tllinois.

PARCEL 2:
LOT ONE (1) Ju Cutler and Bolce's Woodlawn Avenue Subdivision in the Southeast

Quarter (i) of fectfon 2, Tosmship 38 North, Range I4, Zast of the Third
Principal Meridiar, in Cook County, Illinois, according to the Plat thereof
recorded February (19, 1887, in Book 25 of Plats, Page 6, as Document Number

799471,

PARCEL 3:
Lot 32 (except the Southeaserly 35 feet thereof) in Eenry J. Surber's Woodlawn

and Lake Avenue Subdivision of part of Lots 7, 8 and 9 in Lyman's Subdivision
of Section 2, Township 38 Nerth; ®onge 14 East of the Third Principal Meridian,

in Cook County, Illinois.

#ND

The Southeasterly 35 feet of Lot 32 in Hen'ty .J. Furber's Woodlawn ard Lake Avenue
Subdivision of part of Lots 7, 8 and 9 in Lyuax’s Subdivision of Section 2,
Township 38 North, Range 14 Zast of the Third Prir:ipal Meridiam, in Cook Coustw,

Illinols.

PARCIL 4&4:

Lets 12 and 13 in Ocis Subdivision of the North 2/5ths aud) the Norch 1/18th

of the South 3/5ths of Lot 9 in Lyman's Subdivision of par. ct South East frac~
tional quarter of Section 2, Township 38 North, Range 14 Easl. of the Third
Principgl Meridian, in Cook County, Illinois accordinmg to the pjat thereof
recorded February 3, 1B9! in book 42 of Plat Page 20 as Document '412176 in Cook

County, Illinois.

PARCEL 35:

Lot 21 in Otis Subdivision of the North 2/5ths and the North 1fi8th of the

South 3/5chs of Lot 9 in Lyman's Subdivision of part of the South East fractional
quarter of Sectiom 2, Township 38 North, Range 14, Zagt of the Third Principal

Meridlan, in Coock County, Illinois.

PARCEL 6:
Lot nineteen (19) in Otis' Subdivision of the North two fifths (N 2/5) and

the North one eighteenth (N 1/i8) of the South three fifths (S 3/3) of Lot nize
(9) im Lyman's Subdivision of part of the Southeast fractional quarter of Sec-
tion two (2), Towuship thirty eight (38) North, Range fourteen (14}, East of
the Third Principal Meridian, in Cook County, Illinois.
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PARCEL 7: | |
Lot 18 and the North 6 32/100- feet of Lot 17 in Otis Subdivision of the North

2/5 and the North 1/18 of the South 2/5 of Lot 9 in Lyman's Subdivision of part
of the South East Fractional quarter of Section 2, Township 38 North, Range 14, /

East of the Third Principal Meridian, in Cook County, Illinois. /
‘ v
PARCEL 8: | /
Lots ! to &4, Otis' Subdivision, North 2/5, North 1/18, South 3/5 of Lot 2 in //
Lyman's Subdivisica ~f part of Southeast Fractional Quarter Divisiom, Section 2,
Township 38 North, Range 14, lying East of the Third Principal Meridias, in Cook
County, Illinodis. : '

B

PARCEL 9: : ‘ ,
Lot 14 and 15 in Otis' Subdivision of part of Lot 9 in 'Lyman's Subdivision of part

of the Southeast Fractional quarf{er of Section 2, Township BB_Nbrth;‘Rangé 14,
East of the Third Principal Meridiaa, in Cook County, Illinois. ,

PARCEL 10: B S
Lot 16 and South 14.84 feet of Lot 17 in Oris' Subdivision of North 2/5 and North
1/8 of South 3/5 of Lot 9 in Lyman's Subdivision of that part of the Southeast

Fractional Quarterof Section 2, Township 38 N-orth, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois. ' :

PARCEL 11: '
Lots 10 and 11 and Southerly 10 feet of Lot 9 in Otis Sroaivision of Worth 2/5 and -

North 1/18 of South 3/5 of Lot 9 in Lyman's Subdivision of part of Southeast Frac-
tional Quarter, West half of Southeast Quarter, Section 2, Icwmshlp 38 North,
Range 14, East of the Third Principal Meridian, in Cook County. I1linois.

PARCEL 12: : : .
Lot 22 in Otis' Subdivision of the North 2/5 and the North 1/18 of fhe South 3/5

of Lot 9 in Lyman's Subdivision of part of the South East Fractional Guurrer of
Section 2, Township 38 North, Range 14, East of the Third Principal Meridian,

in Cook County, Illinois.

PARCEL 13: S
Lots 5, 6, 7, 8 and the North 15 feet of Lot 9 in Otis' Subdivision of the Horth

2/5 and the North 1/18 of the South 3/5 of Lot 9 in Lyman's Subdivision of that
part lying West of the 111inois Central Railroad of the South East Fractional
Quarter of Section 2, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois. ,

PARCEL 14: _
Lot 27 (except the South 5 feet thereof) and all of Lots 28, 29, 30 and 31 in

Henry J. Furber's Woodlawn and Lake Avenue Subdivision in the Southeast Fractional

Quarter of Section 2, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois. : .

BLEV6TI8




UNOFFICIAL COPY

Schedule A& - Legal Description Contimued...

PARCZIL 15:
Lot 2 in Cutier and 3oice's Woodlawm Avenue Subdivision of Lot 9 of irman's

Subdivision of part of the Southeast CQuarter of Section 2, Township 38 North,
Range 14, East of the Third Principal Meridian, as per Zlat thereof recorded

February 18, 1887 as Document No. 799471 in Book 25 oI Plats, Page 6, in Cook
County, Illipnis.

DARCEL 16:
Lots 3 and & in Corler zad Solce's wWoodlawzm Avenue Subdivision in the Sovtheast

Fractional Quarter-o7 Sectien 2, Towaship 38 North, Rznge !4, Zast of che Third
Principal Merfdian, In Crok Couaty, Iliinois.

PARCEL 17:

Intenticnally amitted

DPARCEL 1i8:

DPARCEL 19:
The North 2 feer of Lot 25 and all of iLots 28 to 29, izclusiwe;, in Otis' Sub-

division of the North 2/5 and the North 1/18 of the South 3/5 of Lot 9 in Lyman's
Subdivisicn of part of the Southeast Fracticnal Quarter of Sectiou 2, Towaship
38 North, Range 14, East of the Third Principal Meridian, in Cook County, illipeis.

PARCEL 20:
Lets 23, 24 znd 25 (except the North 2 feet of said Lot 25) im Oris' Subdivision

pi che Xorch 2/5 and the North 1/18 of Scuth 3/5 of iot 9 iz iyman's Subdivision
of part of the Southeast Fractional Quarcer of Sectiocn 2, Townstip 38 North, Range
14, Sast oI the Third Primcipal Meridian, in Cook County, Iilinois.k*%
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fermanent Tax No.’s:

20-02-402-005, 007, 008, 010, Ci4, G15, 028, 029, 032

i

e

d= dn

roperty Addresses:

512-16 South Lake Park avenue
521 South Woodlawn
525 South wWocdlawn

4527 South Wocdiawn
+3535-37 South woocdlawn
4601 Scuth wWoodlawn
4609-21"Spouth Woodiawn

All in Cn

Address:
P.I.N.:

P.I.N.:

Address:

P.I.N.:

e a

icago, Illinois 60653

23053, 5. Lake Tark Avenue
20~-32-202-032

4500-uk Szuth Lake Park Avenue
20-02~302=-U2¢%

23545~55 Scouth Weoodlawn Avenue
20-02-3202-012

4539-41 Scouth Woodlawn Avenue
20-02-502-011

*559-4605 South Woodlawn Avenue
20-02-302-0613

4331 South wWococdlawn Avenue
20-02~-402-009

4519 South Wceodlawn Avenue
20-02-402-004

4511-15 South wWoodlawn Avenue
20-02-402-003

4501~-09 Scuth Woodlawn Avenue
20-02-402-002

4455-67 Socuth Weedlawn Avenue
4558~68 South Lake Park Avenue
20-02-402-001

4520-4322 South Lake Park Avenue
20-02-502-0234

LLEVE IR
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