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MORTGAGE

THIS MUR.GAGE (“Sccdrxt Instrument') is given on ........... A pr1122, ......................................................... ,
1988..... The mortpagor is ..... AMBALAL . K.,... PATEL. and.. SUSHTLABEN. A PATEL,..big. wife ..o
reessatensrsisseeseesseseealass hesrsesaesenseerssesscereeneeecenees { Borrower®). This Security Instrument is gIiven 1o ..t
.. 53T.. ANTHONY, SLCZRAL. SAVINGS. AND, LOAN ASSQCIATION....................., which is organized and existing
under the laws of . the/ Ur.ited . States. of America...... , And WhOSE AAAIEES S .eervrererrrrvirernerssrererssirarssssosssessrosins
.. {*Lender").

L. 1447.South.49th.Covcs - -.Clearn, HUNOIS. BOBGO..........cooniiieriirrsirrsimsssisacissseetasssssionssiantsosassssnrenemsiagees

dated the same date as this Secur.i v instrument ("Notc% which ESJJYines for monthiy payments, with the full debt, if not

paid earlier, due and payableon ........, 1 T uierees THis Security Instrument
secures to Lender: (a) the repayment of tize debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all othir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: of Jorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hursby m&rtgy{gc, grant and convey to Lender the following described property
JOCRIEA IM verrreereeerreersnnesraerseersnnssreesssessanssseesovervesloned OIS s sereerennes County, Illinois:

PARGEL 1 ~=85~195776

Unit 13-8, in King Arthur Condominiuns, as delineated on.survey of Lots 11,
13, 17 in King Arthur Apartments of No:thlake being a Subdivision in the South
West 1/4 of the South East 1/4 of Sectinn 20, Towvmship 40 North, Range 12,
East of the Third Principal Meridian in Cook. County, Illinois, which survey ia
attached as Exhibit "A" to Declaration of ConZominium Ownership made by King
Arthur Condominium, Inc. CP of Illinois recorgzed in the Office ofthe Recorder
of Peeds of Cook County, Illinois, as Document /Mo, 22345613 together with a
percentage of the common elements appurtenant to ==id unit as set forth in
said Declaration as amended from time to time which j=xcentage shall
automatically change in accordance with amended Declarations as same are filed
or recorded pursuant to said Declaration, and together v?th addition common
elements as such amended Declaration are filed of record.in the precentages
set forth in such amended Declarations which precentage £inall automatically be
deemed to the conveyed affective on the recording of each sich amended
Declarations which precentages shall automatically be deemed Lo be conveyed
effective on the recording of each such amended Declaration as tbsugh conveyed
thereby.

PARCEL 2:

Easement appurtnenat to and for the benefit of Parcel 1 as set forth ir the
Declaration of easement and Exhibit "I" attached thereto dated November 23,
1962 and recorded November 23, 1962 as Document No. 18653751 and createc: ty
Various deeds from Oak Park Trust and Savings Bank, a corporation of Illinois,
as Trustee under Trust Agreement dated June 1, 1962 and known as Trust No.

Borrower owes Lender the prircipal sum of & 4 )
dedede e KR hd ek kKA KA X kAR Dollars (U.S. $.272.200.00............). This debt is evidenced by Borrower's note

4415 for ingress and_egress in Cook County, Il%inois.
Permanent Index v 12=3 —Z 2-050-1 58 %6 .

whic?: has the addr?ss of 5{3 anﬁu:&qmgaﬂnit?lﬁ ..................... ) ervenesrreaes Northlake . ,
o 60164 . (Street) , [City)

Illinois e e (“*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has rhe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction ta constitute a uniform security instrument covering real property.

Y

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT 1 49_0 MAIL form 3014 12/23
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Imspection, Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parn of the Property, or for conveyance in fieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total emount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award O settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lende: is-avthorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Uniess Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da:C ri"the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe, N4t Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizetic't of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nc( orerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ar:artization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe: s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ot preclude the ¥ iccise of any right or remedy.

11. Successors and Assigns Bound: Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber efit {he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ano agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a] is zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ths terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (<1 agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the ioan secured by this Lecurity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inler¢st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {7 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an; s2ms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chocse ‘o«nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refuns riduces principai, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or exjaration of applicable Jaws has the cffect of
rendering any provision of the Nate or this Security Instrument unenforceat le acersrding to its terms, Lender, o) its option,
may require immediate payment in full of all sums secured by this Security Yistrument and may invoke any remedies
permitted by paragraph i9. If Lender exercises this option, Lender shall take the si=s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumezy snizil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by not'ce 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Le,der when given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shail be governed by federaliass and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is tiot a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumens. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eartier of: (a) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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