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WHEN RECORDED MAIL TG ™
HOME SAVINGS oF AMERICA ~ .-,
A{-/‘L,._‘;’.,

88195866 P.0. BOX 7075
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

LOAM NO. ¢10755-8

Mortgage and Asalgnment of Rents
ADJUSTABLE INTEREST RATE LOAN

MAY, 1988 . between

This Mortgage, made this Sth day of

PAMELA SUE MARTIN, A SPINSTER

741 CALIFORNIA TERRACE, #1
(numbaer and street)

CHICAGQ I 606067
{eityy {slata) {zip code)

herein calied BORROWER, whose addrass is

and MOME SAVINGS ofF AMERICA, . F.A, a corporation herein called LENDER, whose address Is P.O. Box 7075, Pasadena,
Calitornia 81108-7075.

Fno. 18783 K doga

WITNESSETH: Borrower hareby grants, Lonveys, mortgages and warrants to Lender the real property legally described as

follows:
AS PER LEGAL DESCRIPTION ATTACHED HERET AND MADE A PART HERE(F.

COMMONLY KNOWN AS 741 CALIFORNIA-TZRRACE, #1, CHICAGO, IL. 60457

PTN: 14-28-104~090-1013
i i £ the
Unit No. 741-1 in Victorian Lane Condoniniums as delineated on a Survey o
following described Real Estate: Certain Loivs in the Subdivision of the North
93.4 feet of the West 506.8 feet (except that part

taken for Halsted Street) of
Subdivisicn in the Wezt tr11/2T§§.r ct!.hgr Norf;a vl\Vest
tion 28, Township 40 North, Range 14, East o e inc
rigigf.arsfcalso Suf:—I_ot 1 ig the Subdivision ot Lo: 21 in Oak Grove }_%ddz.tion to
Chicago in the West 1/2 of the North West 1/4 of Serstion 28, Township 40 Nzr;_hie
Range 14, East of the Third Principal Meridian, (&.ocopt the South 77_feet -3/
jnches of said Lot 21) together with the private streel known as Cahforr}ia" .
Terrace, all in Cock County, I1llinois, which Survey 13 avtached as Exhibit "A
to the Declaration of Condominium recorded as Document Vo 24879;93 as amended
by Document No. 24931047 together with its undivided percertage interest in

common elements. ) e

Iot 2 of Bickerdike ar<d Steele's

993G61T38

Together with all intaerest which Borrower now has or may hereafter acquire in or to said property, and in anc'to: a' ail easemaents and rights
of way appurtanant thereto; and (b) ail bulldings, structures, improvements, fixtures and appurtenances now o h-saatter placed thereon,
including, but not limited to, all apparatus and aguipment, whather or not physically affixed to the land or any b.fing, used to provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwr.g*.i\g, garbage disposal
or other services; and all wasie vent systems, antennas, pool equipment, window coverings, drapas and drapery rids, ~arpeting and floor
covaring, awnings, ranges, cvens, water heaters and attached cabinets; it being intended and agreed that such Ituine be conclusively
deemed to be affixed to and to be part of the real property that Is conveyed hereby; and (c) all water and water rigiits (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. Tha properties conveyed to Lender hereunder are hereinafier referred o as
“such property.”

The Borrower absolutely and irrevacably grants, transfers and assigns to Lender the rents, iIncome, issues, and prafits of ali property

coverad by this Morigage.
FOR THE PURPOSE OF SECURING: . .
{1} Paymentof thesumof§ T0,200.00 with Interest theraan, sccording to the terms of a promissory ..

note of aven date herewith and having a final maturity date ol MAY 10, 2018 made by Borrower,
payable 10 Lender or order, and all modifications, axtensions or ranewals theraaf. (2) Paymant of guch sums as may be incurred, paid out, or _ +
advanced by Lender, or may otherwise be due to Lender, under any provision ol this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance of each agreement ot Borrower contained herein or Incorporated harein by reference or contatned in-
any papers execuled by Borrower relating to the loan secured heraby. (4) Performance, if the lcan secured hereby or any part thergot s for
the purpose of constructing improvements on such property, of @ach provision or agreement of Borrower contained in any building loan
agreement or other agreement bgtween Borrower and Lenger relating to such property. (5) The performance and keeping by Borrower of
aach of the covenants and agreements required to be kept and performed by Borrower pursuant to the tarms of any lease and any and all
otherinstruments creating Borrower's interest in or defining Borrower's right in respect 1o such property. (8) Compliance by Borrower, with
each and every monelary provision to be performed by Borrower under any declaration of covenants, conditions andrestrictions pertaining
to such propecty or any declaration of condominium ownership and upon written request of Lender, the anforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or vaiid tagal steps taken to enforce such payment within 80
days afier such written request is made. (7) At Lander's option, paymen!?, with interes! thereon, of any other prasent or future Indebledness
or obligation of Borrowaer (ar ol any successors in interest of Borrower to such property) due to Lender, whether created directly or acquired
by absolule or contingent assignment, whether due or not, whaether otherwise secured of not, or whethar axisting at the time of the execu-
tion ol this Mortgage or arising thareafier, the exercise of such option to be avidenced by a notice In writing 1o Borrower of any successor in
interast of Borrowar. (8j Performance of all agreements of Borrower to pay fees and charges to the Lender whether or hot herein set forth.
(he) Pbayment of charges, as allowed by law when such charges are made, ior any statemeant regarding the obligation secured
argby.
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(24) Inspection and Busindse der &t anl ¥me'diripg tife contfnu: hispMgfgage may enter and inspect suth

property at any reasonable time. o B3 ghat ] nt t ropeny | gvoal:iiir used forcommercial or rasidential
dncomdpurposes, that when req ad by LéTder, Borfowel willpromptt ar n (] cerfified financial statements and profit

and loss statemants of such types and at such intervals as may be required by Lender which will be In form and content prepared according

to the generally accepted accounting principles and practices, which statements shall cover the financlal operations relating to such
properly, ang SBorrowar further agrees, whan requested by Lender, to promptly deliver, in writing such further additional information as 1
required by Lender relating to any of such financial statements.

{25) Govesming Law: Severabillty. The loan secured by this Mortgage is made pursuant to, and shall be construed and governed by,
the laws of the United States and the rules and regulations promulgeted thereunder, Including the federal laws, rules and reguiations for
fedara) savings and loan associalions. If any paragraph, clause or provision of this Mortgage or the note or any other nofes or obligations
secured by this Mortgage is determined by a court of competent jurisdiction to be vold, invalid or unenforceabls, such decision shalt affect
only those paragraphs, clauses or provisions so daterminad and shall not atfect the remaining paragraphas, clauses and provisions of thie
Mortgage or the note or other notes secured by this Morigage. :

(26) Otisats. No indebtedness secured by this Mortgage shall be offset or compensated or shall be deemed to have bean offset or
compensated by all or part of any claim, cause of action, countaerclalm or part of ary claim, cause of action, counterclaim or crossclaim,
whether liquidated or untiquidated, which Borrower now or haraafter may have or may claim to have against Lender; and, In respect to
the indabtedness now or hereafler secured hereby, Borrower walves, to the fullest extent permitted by law, any and all rights of offset
which Borrower now or hereafter may have or claim to have In respect to all or part of the Indebledness securad hersby, and further |
wailves the benellts of any applicable law, regulation or procedure which provides or substantially provides that, where cross-demands for
money have exisled between persons at any point In time when neither demand was barred by the applicable statute of imitations, and an
action |s thereafter commenced by one such person, the other person may rt in his ar the defense of paymant in that the two
demands are compensated so far as they equal each other, notwithstanding that an independent action asserting hit claim would at the
{ime of filing his answer be barred by the applicable statute of imitations.

(27) Misrepreseriation or Nondisclosure, Borrower has mada certain written representations and disclosures In order to Induce
Lander to make tha foan evidenced by the note or notes which this Morigage secures, end in the even! that Borrowerhas made any misrep-
rasentation of materlal fact or falled to disclose any material fact, Lender, ai Its option and without prior notice, gshaH have the right 10
geclaredlhe Ir:)clieb!edness secured by this Mortgage, irrespective of the maturity date spacitied in the nole or notes immediately

ve and payabla.

(28) Waiver of H.me stead. Borrower hereby waives all right of homestead exemption in such property.

(29) Notlice to Borrov'er. Any nolice 1o the Borrowar provided for In the note or this Mortgage shall be deemed given when it is
deposited in the Unlted Ztatas mall, postage prepaid, addressed to the Borrower at the address of the Borrower as it appears In Lender's
racords perlaining to the joa1 evidenced by the note at the time notice Is given. '

{30} General Provision~. /2 This Mortgage appiles to, Inures to the benefit of, and binds, all parties hereto, their heirs, legatees,
devisaas administrators, exe.ut/rs, successors and assigns. (b) The term “Lendear” shall mean the owner and holder (including a pledgee)
of any note secured heraby, wi.el«e” or nol named as Lender herein. (c) Wherever the context so requires, the masculine gendor includes
the teminine and neuler, the singulcr number includes the plural, and vice varsa. {d) Capiions and paragraph headings used herein are for
convenience only, are not a part of thi: Morigage and shall not be used In construing it .

{31) Adjustable Rate Mortgage "rovisions. The promissory nole which this Mortgage secures contalng provisions which permit:
{a) increases and decreases to the rate ¢{ 'iiierest provided In the promissory note on a semi-annual basis; (b) increases and decreases to
the monthly paymeni of principal and iiterest on a sami-annual basls; and (¢} a limitation on permissible increases and decreasas 0 the
rate of Interest provided in sald promissory 1.0l Relerence is made to sald promissory note for a complete description of the adjustable

rate terms of the Indebtiedness securaed by *.#» Mortgage.
BORROWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAUL. AN OF ANY NOYTICE OF SALE HEREUNDER SE MAILED TO HIM AT RIS ADDRESS HEREINASOVE SET PORATH.

Signature of Borrower ;88—195866

1o P PartTia’ [—
PAMELA SUE MARTIN

State of liiinols Cook- County se:
L Ahe N deer md / a notary public in (ind for said county and state, do hereby certify that
PAMELA SUE MARTIN, A SPI : . ) ) .
personally known to me to be the same person(s) whose name(s} ) §2) subscribed 10 .ne ‘oregoing instrument, appeared before
ma this day in person, and acknowledged that SHE signed and dellveraed the same instrun ien’ as HER - freeandvoluntary
act, for the uses and purposes therein set forth, i _—e :
Given undor my hand and official seal, this &1 h day of HO\. , 12 g8 - .

My commission expires:

(2%
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