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MORTGAGE 613200-5

e

THIS MORTGAGE (“Sccurity Instrumem”)is pivenon APRIL 29 . .
1988 Themorgagoris JOHN F. GLOCR AND CAROL L. GLOOR, HUSBAND AND WIFE

{"Borrower™). This Secnrity [astrument is given 1o COLE TAYLOR BANK /FORD' CITY "";"L

whiich is organized and existing under the laws of THE STATE OF ILLINOIS » , and';v.ﬁpsc addrcsé i;'
7601 SCUTH CICERO #WVENUE
CHICAGG, ILLINOIS ( 40652 | (" Lender™).

Borrower owes Lender the princirzisum of et
NINETY FIVE THOUSAND »ND NC/100

Dallars {U.S.§ 95,000.00 Y. This debt 1\- evidenced by Borrower's nole

duted the same dute as this Security lstranuene O Note™), which provides for monthly payments, with the full deby, ifnot
paid eardier, due ad payable on JUNE i/, 2003 This Security Instrument
secures ta Leoder: () the repayinent of the dedtoridenced by the Note, with interest, and al) renewals, extensions and
moditications; (0) the payment of sl other sums, Witk ierest, udvanced under puragruph 7 (o protect the security of this
Sceurity Instrument; and (¢} the performuance of Borrd o's covennnts and asgreements under this Security Instrument and
1he Note, For this purpase, Borrower does hereby morigagesgrant and convey 1o Lender the lolowing described property

locnted in Caor County, Minois:
LOT 59 IN ALBLERT WISNER SUBDIVISICON CF BLOCK 1 AND 2 OF THE WEST 1/2 OF
BLOCK 7 IN CANMAL TRUSTEES SUBDIVISION CF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 14, EAST QP THE THIRD PRINCIPAL MuRIDIAN, IN COOK COUNTY,
ILLINOIS. ‘

1500

14-29-227-012

ZS2CRTSS

1129 WEST WOLFRAM STREET CHICAGO

whivh s the address of
{S1reot] [Cotyl]

60657
12 Goue]

T7L A A3 U * Rantrs

fitinois {"Property Address');

Toutnir Wit ali the improvements pow or herealter erected on the property, angd all casements, riglits,
sppurtenances, reats, revalties, mineral, off wmd gas rights and profits, water rights snd stock wnd all xtures now or
hereufter o part of the property. Al ceplacements pnd additions shalf also be cavered by this Security Instrument. Al of the
toregorng is relerredt toon this Security fostrament as the " Properly.™

BORROWER COovENANTS that Barrower is lnwiully seised of the estate hereby conveyed wicl has the right to
mortgage, grant and convey the Property amd thal the Properetly is unencimbered, eacept for encumbrances of record.
Horvower wargents sand will detend generafly the title to the Properky sgainst ot claines and deminds, subject o any
ervenbranees ol pevond

THIS STOURITY INSERUSHE S gamthines amlorm vovengs for nutiotal ase apd pop-uniform covenusts with
Tinted s uriations by jirisdicHon o consttule i nors security invtrinment covering reid property.

HLINOIS wSirp e Famr, -~ FNMAZEHLMC UNIFORM INSTRUMENT Form 3014 )2/B)
- Amended §/87
@I-GFHLI a0t VA MORTGAGL FONMS & 13TR:403 810 » (AXMBIY 1394
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IT Lender regquired mortgage tnsurange as a condition of making the loan secured by this Security Instrument,
Borrower shutl pay the premiums required to maintain the insurance in effect until such time a8 the requirement for the
nsuranee terminates in accordanee with Borrower's and Lender’s written agrecment or upphwb!e Ly,

8. lImspection.  Lender or its agent may make reasonable entries upon and inspactions of the T'ropcrly Lcndc
shail give Borrower notice at the time of or prmr to an inspection specilying reasonable cause for the inspeetion.

9, Condemnation.  The proceeds of any awurd or cluim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property. or for conveyance in licu of Londcmn.mon are hereby
assigned and shall be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied 1o 1the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tnking of the Property,
unless Borcower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {n) the tolal amoum of the sums secured immediately -
belore the 1aking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower,

Il the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers 1o
make an award or setife o cliuim for damages, Borrower fails to respond to Lender within 30 days nlter the date the nolice is
given, Lenderis suthorized to collect and apply the proceeds, atits option, ¢ither to restoration or repair of the Praperty or
ta the sums sectirea-ay this Security Insirument, whether or not then due.

Unless Lendér snd Boarrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By Lender Not a Waiver, . Extension of the time for payment or
modification of amortizationrof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shadl notarerate to release the lability of the origing) Borrower or Borrower's successors in interest.
Lender shnll not be required/to Commence proceedings against any successor in interest or refuse to extend time flor
payment or otherwise modify arbortization of the sums secured by this Security Instrument by reason of asnty demuand made
by the ariginad Borrower or Boriower's successors in interest. Any forbearance by Lenderin exercising any right or remedy

-shall not be a waiver ol or preclude the'exercise of any right or remedy. .

11, Successors und Assigns Boury, Joint and Several Liability; Co-signers. The covenants and agreemems ol
this Security Instrument shall bind and benefizine successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17, Borrower's covenants ind f greements shall be joint and several. Any Borrower who co-signs this Security
Lnstrument but does not execute the Note: {ajigca-signing this Security Instrument only to morigage, grant and convey
thut Borrower's tnterest in the Property under tacqesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Seeurity Lostrument; and (¢ pgrees that Lender and any other Borrower may ngree (o extend,
modify, forbear or make any accommaodations with rigavd to the terms of this Security Instrument or the Note without
that Borrawer's consent. . .

12, Loan Charges. [ the loan secured by this Sezurity Instrument is subject to o law which sets masimum {oan
cltarges, and that law is finadly interpreted so that the fstercst or other loan charges collected or to be collected in
connection with the losn exceed the permitted limits, then: (oY pny such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any siims already collected from Borrower which exceeded
permitted fimits witl be refunded to Borrower. Lender may chodsedoymake this refund by reducing the principal owed
under the Note or by making u direct puyment 1o Borrower. If a refuns coduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13, Legistation Affecting Lender's Rights, I ennctment or expirstion of applicable laws has (he effect of
rendering uny provision of the Note or this Security Instrument unenforceably nccording to its terms, Lender, at its option,
mauy require immedinte payment in full of all sums secured by (his Security Inszoument and may invoke any remedies
permitted by pueagraph 190 1 Lender exercises this option, Lender shall take thestdoy specified in the second parugraph of
paragraph 17,

14, Notlees,  Any notice to Borrower provided for in this Security Fastrumuat <anll be given by delivering it or by
madling it by first elass mnil unless npplicable law reguires use of unother method. he notice shudl be directed 1o the
Propeety Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by
first cluss mail 1o Lender’s nddress stuted heeein or any other address Lender designntes by noticeta Borrower. Any noticeJD
provided for in this Security Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragruph,

18, Guverning Law; Severabllity.  This Security Instrument shall be governed by federalanys aid the law of the ¢ 22 -
jurisdietion in which the Property is located. In the event that any provision or elause of this Securiyy lasirument or the Q1 ,
Nate conflicts with applicable luw, such conflict shull not affect other provisions of this Security Instriment or the Note N2 /-
which can be given effect withow the conflicting provision. To this end the provisions of this Security Instrueacent and the 2
Note are declnred 1o be severable. o

16, Burrowes’s Copy,  Borrower shall be given one conformied copy of the Nate and of this See urity Instrument.

{7, Transfer of the Property or 8 Benefleial Interest In Borrower, I all or any part of the Property or any
iterestin it is sold or transterred Cor il u benelicinl interest in Borrower iy sold or transferred and Rorrower is not i nstural
persant without Lender's prior written consent, Lender may, af i option, require immedinie pryment in full of w1l sims
secured by this Security bnstrumuent. However, this aption slml! nol be eaereised by Lender B exercise is prohibited by
federal faw as of the dute of this Security Instrument.

I Lender exereises this option, Lender shalt give Ilnrnnvcr potice ol aveeleration, The notice shall provide o period
af ot Jess than 30 days from the date the notice is delivered or mailed within which HBorrower must puy ali sums secured by
this Seeurity Tnstrament. FE Borrower Tuils to pay these sums prioe to the expiration of this period, Lender may invoke any
remedies pernnited by chis Security [nstrament withowt further notice or demand on Borrower.,

18, Horrower's Right to Refonstate, 1 Borrower meets certnin conditions, Borcower shall have the right to have
enturcement of this Security Instrument discontinued at any time prior 1o the earlier ofs (u) 5 days (or such sther period as
applicable tow may specify for reinstitemuent) before sale of the l’:n;mrt) purseant to any power of sale contained in this
Security Instrament; or (h) entry of u judgiment enforcing this Security Instrument. Those conditions are thut Borrower:
() pays Lender all sums which then woul! be due under this Sceurity nstrument and the Note Jad no aceeleration
vecurred; (1) cures any deliult of any other covenunts or agreements; (¢) puys all expenses incurred in enforeing this
Security Instrument, nn.lmluu.. but not limited to, reasonnble uttorneys’ fees; und (d) takes such action as Lender may
rcnmnuhl\ requirs G assare that the fien of this Security lustewnent, Lender's rights in the Property nnd Borrower's
nhltg:uum te pay the sums secuped by this Security tnstrument shall mnlmuc unghanged, Upon reinstutement by
Barrower, this Secuerily Instrument und The nhlu.utlmh sevured liereby shall remain fully effective as if no aecelerntion hud
occurred. Hawever, this right (o reinstate shall not apply in the ease of necelerntion under paragraphs 13 or 17,
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Assignment of Rents

THIS 1-0 FAMILY RIDER is made this 29TH duy of  APRIL 1w BB,
and iy incorporated into amd shall be deemed 10 amend L.|.l;)plt,|w:m the Mortgage, Deed of Trust or Su.umy [)u.d

Ghe “Seeuwrity Instrument') of the same dide given by the andersigned (the “Borrower’™) (o secure Borrower's Note 1o
COLE TAYLOR BANK/FORD CITY _ (the “Lender™)

of the swine dite and covering the property deseribed in the Security Instrument ond located at:
1125 WEST- WOLFRAM STREET, ‘CHIC!\GO, ILLINOIS - 60657

1Propoeny Addioss)

14-29-227-012

N

Ld FAMILY COVENANTS, In addition to the covenants and ugruciucnls munde in the Sceurity lnstrument, Borrower

and fender Turther covenunt amd agree as foflows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shull not seek, ugree to or make a change in the
use ol the Property or ils zoning clussification, untess Lender has agreed in writing 10 the change, Borrawer shall comply
with alf Taws, ordinanees, cegulations wied requirements of sny governmental body applienbie to the Propeny.

B. SUBORDINATE LIENS, Except as permitted by federad luw, Borrower shall aol allow any lien inferior o the
Seeurity Instrument fo be perfected agninst the Property wnhuul Lender’s prior written permission.

C. RENT LOSS iNSURANCE, Bnrmwu sl maintain insurince .lgmm: rent loss in addilion 1o the other hazards

for which insurance is roquired by Unilerm Covenant 5, _
D. “BORROWER'S R(C!T TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LLLANSS, Upon Lender's request, Borrower shall assign to Lender ol) leases of the Property

and all security deposits made n connection with feases of the Property. Upon the assignment, Lender shall huve the

right to modify, extend or terminate theoxisting leases and o execute new teuses, in Lender's sole diseretion. As used in

this parageaph B, the word “lease™ nal! saean “sublease’ i the Sccurily Instrument is on a lcawchuld

o ASSIGNMBENT OF RENTS, Borrowesanconditionally assigns and transfers 10 Lender all the rents and revenues

of the Property, Borrower authorizes Lender or Lender's agents o collect the rents und revenues and hereby directs each

tenant of the Property 1o pay the rents o Lenaed or Lender’s agents. However, prior (o Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreemeniipaie Securily Instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trustee Tor the benef o Lender und Barrower, This assignment of rents conslitules an
absolute ussignment and not an assignmient tor additcoml security only.

It Lender gives natice of breach 10 Borrower: (i) all reris neceived by Borrower shull be held h)' Borrower as trustee
for benelit of Lender only, o be applied o the sums secwezd by the Security Tnstrument; (i) Lender shall be entitled 10
collect and receive wll of the rents of the Property: and (iii) each f2pant of the Property shatl puy all rents dae rnd unpaid
to Lender or Lender's agent on Lender’s written demind to thedepant.

.

Borrower has not executed any prior assignment of the rents upd bas not and Wlll nol pc.rfurm .my net lhul would

prevent Lender from exercising its rights under this paragruph F.

Lender shall not be reguired to enter upon, take control of or maintwn he Propcrly lx.l”urc. or after L_wun&, notice of

breach to Borrower. However, Lender or a judicially appointed receiver may. o so at any time there is i bresch, Any
application ot rents shatl not cure or waive any defuult or invalidate uny otker right or remedy of Lender. This assign-
ment ot rents of the Property shall teeminate when the debt su.urcd by the Scourity ]nslrumem is puid in full.

G. CROSS-DEFAULT PROVISION, Barrower’s defuult or brench under any nate /G ,grccrm.m in which Lender has -
an interest shall be n breach under the Security instrument und Lender may invoke :lny ofabe remedies permitted by the

Security  Tnstrument,

BY SIGNING BELOW, Borrower aceepts amd agrees to the terms and provisions contained in is-1-4 Family Rider.

JOHN F. GLO

‘Borrawer

(Seah)

‘Borrower

CAROL L. GLOOR

(Sesl)

-Borrower

‘Borrower

MULTISTATE +.4 FAMILY 1MIDEA — Fannle Mao/Freddle Mac Unllorm [nstrumant ’ Form 170 10488

D 676100 -
M YAl MONTUAGE FONMS ¢ [3EHI03A100 ¢ (B0SIBZ1-720}

(Seal) »

ZQZQGISB







