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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1987 SERIESC = . 254-038-0

MORTGAGE = . |
1 5 e 'rh.l.u rn'nirume.nt vru prepared by:
_ 00 | AD :

T me) .
JmuLJ#%EhE&?‘Jﬂ'EE

MAY . . : 19 BB

THIS MORTGAGE is made this. 6TH day of._.
MICHAEL LIBERTY, BACHELOR

belween the Mortgago’,.

(hereln 'Borrower} and the Mortgﬂgee. -

THE TALMAN OME FEDERAL SAVINGS AND LOAN ASSOCIATION COF ILLINOIS
an association organized and exisling -

under the laws of THE’-U..\I.I'I‘ED‘STATES OF Ar‘r%gg&dd,ésﬂf 4242 NORTH HARLEM,

NORRIDGE, ILLINOIS 60634 (herein “Lender).

WHEREAS, Borrower le Incdlebted V> Lenctor in the princlpal sum ofMWBMD
AND NO/100 . Dollars which indebtedness is evidenced by Borrowers

note dated MAY 6, 1988 N (herein “Nola"), prowdlng for momhly Installmenls ol prlnclpal and '

intarest, with the balance of the indebtedness, If noi-sstner paid, due and payable on . JINE 'J ‘ ?n‘lfL ;

TO SECURE to Lender (a) the repayrnam ol the indebted 1958 A r]danced by the Note w:th interest lheruon !he paymenl 01 al! other
sums, with interest thereon, advanced in accordance herewnh D orotact me aecurily of this Morlgage and tho performanco of the '
covenants and agreemen!s of Borrower herein conlained and (b) tha .:r 1ymen! of any Iuture advnnces. wnh in!erest Ehereon made to
Borrower by Lender pursuant to pamgrnph 21 hereof (herein Fulure Advar .ce 1"} Borrower does hereby mongage. wanam gram nnd

convey 10 Lender the following described proparty located in the County ot L_.COOK_, state of linois: -

UNTT NUMBER 4648~1-5 AND G-15 IN FIRST LARAMIE . SQUARE NUMBER : 3;‘c0NDo‘As““
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED /REAL ESTATE:. .. ...
CERTAIN LOTS 48R PARTS THEREOF IN FIRST LARAMIE SQUARE NO. 3 CONDOMINT UM
SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 3%, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, :IN COOK COUNTY,
ILLINOIS WHTICH SURVEY 1S5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINTUM RECORDED AS DOCUMENT 86471115 TOGETHER WITH ITS ) UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CF'UH LCOUNTY, pe oy '
FILED U-.Ill Ji“uj,

1888 HAY ~9 i 1): 57

68195333

24-34~116-027-0000 VOL.249

4648 WEST 13187 STREET

which fins the acldross of
{Sreel)

ILLINOIS 60658

(titnte w21 Condo)

(heraln "Propeny Addroas”);

TOGETHER with all tha rmmovamoms now or horealtor vrectad on the propurly, and ) uawmonln, rlgms. nppunonnncoa, ronts,
royalties, mineral, ol and gas rights and prolits, wolar, water rights, and walor slock, and all fixturos now or horoafter atinched lo the
proparty, all of which, Including replancements and nddllions thoroto, shall bo deomed to be and remain a part of the property covoered by
thia Morignge: and all of the foreqoing, togother with snid property (or the loaschold estato I thia Morigage is on a loasehold) are herein
rafarrod 10 a8 the *Propedty™.
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‘ 9. Condemnatlon. The proceoods ol uny award or clalm for damages, dlroct or consequantlal, in connecuon wlth nny condumnnnon
or othar taking of the Proporty, of part thareol, or lor conveyanca In lieu ol condoemnation, aro hoeroby assigned and shall be pald to Landor.

In tho ovont of n otal taking ol tho Property, the procoeds shall be appliod Lo tho suma secured by Ihis Mortgago, with tho oxcoss, i
any, paid 1o Borrbwor. In the ovont of o pactial taking of tho Property, unless Borrower and Londar othorwlse agroe In writing, there shall bo
npphiod to tho sums socurod by thia Martgagua such propoertinn ol 1he procoadds ag is oqui to that propontion which tho amount of the sums
sopcured by thig Morgage immuadiately prior to tho dite of tnking boars Lo the fair markot virluo of tho Proporty immadintely priof 1o tha dato
ol taking, with tho balance of tho procoods paid 10 Borrower.

if tho Froporty is abandoned by Borrower, or i, aller notice by Londar 1o Borrowor that the coendemnor oHors to make an award or
sollto o claim tor damages, Borrower lails to raspend 10 Londer within 30 days ahor the dale such nolice s mailed, Londor is authorized to
collact and apply the procoeds, at Londer's option, oither (0 restoration ar repalr of the Property or 10 the sums socured by this Mortgage.

Unless Longor and Barrowar othanwise agrao in wriling, any such appiication of proceads (o principal shall not extend or postpone
the duo date of the monthly installmonts rolerrodt 10 In paragraphs 1 and 2 hereol or change the amount of guch instalimorits.

10. Barrawar Nol Relopsed. Exipnsion of tho time for payment or modilicalion of amantization of tho sums secured by this Morigage
grantad by Lender to any successor in interest ol Borrower shall not oporato to rofease, in any mannar, the liability of the orlginal Bosrower
and Borrower's sucgessors in intarost. Lander shalf not be raquired o commaence proceedings ngalnal such succoesser or rofuse to axtond
tima tor paymant or otherwise modify amortization of the sums securad by this Mortgage by renson of any demand made by the criginal
Borrower and Borrowor's sUCCassors in intarost,

11. Forbearnnce by Lender Not a Waivar. Any lorbearance by Lendor in exercising any right or remeody horeunder, or othanwise
aftordod by applicable lisw, shall not bo a waivar of or preciwin the oxarcise of any such right or remedy. Tho procuromentof insurance or
tho paymont of taxes ar othar lloas or chatgas by Londer shall not be a waivor ot Lander’s right to nccoleratn tho maturity of the

indebtodness secured by this Mortgage.

12. Remedles Cv nu'ative, All romedies provided in this Morigage are distinct and cumutalive 1o any other right or remedy under this
Mortgage or afforded wy law or equity, and may be oxercised concurrentiy, independently or successively.

13. Succassors and £asiqgns Bound; Joint and Several Llability; Captions. The convenanis and agresments herein contained shall
bind, and tho rights hereundzr shall inure (o, the raspoctive successors and assigns ol Lender and Borrower, and any entity designated by
Lanclar, its successors or p8:018 o service this Morigago, subject lo the provisions of paragraph 17 hoereof. Al coverants and
agreements ol Borrower shali oz ucint and several. The captions and headings of the paragraphs ol this Mortgage are lor convenience
only and are not to be usad to \nterrret or define the provisions hereol.

14. Notice. Exceplt for any notice reguired under applicabla law Lo be given inanother manner, (a) any notice to Borrowsr provided for
in this Mortgage shall be given by mailinic-such notice by cerlified mall addressed lo Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice fo Lender shall be given by centified mail,
return receipt requosted, to Lender's addrecs s ated harein or to such other address as Lender may designats by notice to Borrower as
providod heorain. Any notice provided lor in as iviorigage shall be deemed to have boen given to Borrowor or Lender when given inthe
manner dosignated heroin,

15, Unttorm Mortgage; Govarning Law; Severabllity. This form ol moengage combinas uniform covenants for nationat use and non-
uniform covenants with limited variations by jurisdictio’s (¢ constitute a unilorem securily instrument covering real property. This Mertgage
shail bo governad by the law ol the jurisdiction in whicit' e Rropeanty is located. In the event that any provision or clause of this Mongage
or the Note conflicts with applicable law, such conflict skall 107 alfect other provisions of this Morigage or the Nate which can be given
effect without tha conllicting provision, and to this end the < ~2visions of the Mortgage and the Note are declared to be severable.

16.Borrower's Copy. Borrower shall be furnished a conformed Cupy of the Note and of this Mortgage at the time ol execution orafler
recordation hereof.

17. Transter of the Properly. If all or any pan ol the Property or aninliest therein Is sold or transferred by Borrower without Lender's
prior wrilten consent, excluding (a) the creation of a lien or ancumbizricy subardinate to this Mortgage, (b} the creation of & purchase
money security interest for household appliances, (¢} a transfer by devis(, dusnent or by operation of law upon tha death of a joint tenant
or {d) the grant of any leasehold inlerest of three years or less not conlalring an option to purchase, Lender may, al Lender's option,
declare al! sums secured by this Mortgage to be immeadiately due and paya‘ae: .

If Lander exercises such oplion 1o accelerate, Lender shali mall Borrowei: niAice ol aceeleration in accordance with paragraph 14
hergof. Such notice shall provide a pericd of not less than 30 days from tha dat=lie notize is malied within which Borrower may pay the
sums declared due. if Borrower falls to pay such sums prior 1o the expiration of such perod, Lender may, without furiher notice ordemand
on Borrowar, Invoke any remedies penmilied by paragraph 10 thereol. . .

NON-UNIFORM COVENANTS Borsower and Lendar further convenant and agrea as folows;

18. Acceleration. Remedles. Except as provided in paragraph 17 hereol, ipon Borrowe:'s urauch of any covenant or agreement ol
Borrowaer in this Mortgage, including the covenants to pay when due any sums secured by this ! *zrqage, Lender prior 10 acceleration
shall mail notice to Botrower as provided in paragraph 14 hereof specilying: (1) the breach; (2) thei.¢tion required to cure such breach: (3)
a dato, not less than 30 days from the date the notice is maiied to Borrowar, by which such breach muct be curoed; and (4) that lailure (o
cure such breach on or belare the date speciliod in the notice may resultin acceleration of the sums secured by this Morigage, foreclosure
by Judicial proceading and sale of the Property. Tha notica shall further inform Borrower of tha right to reirstale after accelaration and the
right to assert in the loreclosure proceeding the non-existence of a delaull or any other defense of Sor cvwiar lo acceleration and
foreciosurs, If the breach is not cured on or before the date specitied in the nolice, Lender at Lender's option riavaeciare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreciose *iie Mongagﬂ by judiclai
procaedlng Lender shall be antitled o collect in such proceeding alt expenses of lareclosure, Jncludjng. but not Jim'ted Io, reasonabla
atlorney’s fees, and costs of documentary evidence, abstracts and title reports. -+

19. Borrower's Right to Reinstale. Nolwithstanding Lender's acceleration of the sums secured by thls Mortgage, sriower 5hall have
the right to have any proceedings bogun by Lender o enfarce this Mortgage discontinued at any time prior to entry of a judgment
anlorcing this Morlgage if: (a) Borrower pays Lender alf sums which wotdd ba then due under this Morigage, the Nole and notas securing
Fulura Advances, # any, had no acceloration occurred; (b) Borrower curesall breaches of any other covenants oragreements of Borrower
contained In this Mortgage; (¢) Borrowar pays all reasonable expenses incurred by Lender in enforcing the cevenants and agreements o
Borrower contained in this Mongage and in enforcing Lender's ramadlas as provided in paragrapgh 18 hereol, Including, but not limited ta_m -
reasonable atlorney's fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the llen of this Morigago....
Lender's interest in the Property and Borrower's obligation to pay the suma secured by this Morigage shail continue unimpaired. Upon
such payment and cure by Borrower, this Morigage and the abligations secured hereby shall remain in full force and effect as if nEJT
accalaration had occurred.

20. Assignment of Rents; Appolntment of Receiver; Lender in Posaession. As nddmcmul securlly hereuncier, Borrower heraby asslgm
1o Lander the renls of the Properly, provided thal Barrower shall, prior to acceleration under paragraph 16 hereofl or abandonmant of "@u
Property, have the right to collect and retaln such rents as they becoms duae and payable.

Upon acceleration undar paragraph 18 hereo! or abnndonmen! ol the Property, and at any limae prlor to the expiration of any pertog of
redemplion lollowing judicial safe, Lender, in parson. by agent or by judicialty appointed receiver, shail be entitied to entor upon, take
possession ol and manage the Property and (o coliact tha rents of the Property including those past due. All rents collecied by Lender or
the receiver shall be applied lirst o pnymom ol the costs of manngemant of the Property and collection ol rents, including but not limited
1o recoiver's lees, pramiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable 1o account only for thoso rants actually recelved.

21. Future Advances. At no limo shall tho principal nmount of tho indabtndnosa sgcurod by this Mongage, not including sums
advanced in accordance harowith to proloct the socurily of this Morlgage, oxceed the ariginal amount of the Noto.

22. Relense. Upon payment ol all sums secursed by this Mongage, Lendor shall release this Morigago without chargo to Borrowur
Borrower shnll pay nll cosis of recordation, if any.

23. Whaiver ol Homestead, Barrower heraby walves all right of homestoad oxompuon ir- ihe Proparty
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Form MP.g

ILLNNQESE&QLALPBQMQRMR&Y Revlsed 8/86

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ||
198_2 SERIES ¢
CONDOMINIUM RIDER 254-038-0

THIS CONDOMINIUM RIDER I8 mada this ._Gr'[_l_H__ day ot MAY 1988 and is
incorporated inlo and shall ba deemad to nmeond and supplomont a Morlgage ("Security Inslrumoni") dated of even date
herewilh, glven by the undersigned ("Borrower") to secure Borrowor'as Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
{"Lender") and covering ithe Property describad In the Securlty Instrument and located al
4648 WEST 131ST STREET, ALSIP, ILLI NOIS 60658
The Property comprises a unit In, togethar with an undivided interes! In |he common elamon!s of, a condominium project
known as _ FLRST LARAMIE SQUARE ("Coendominium Projecl"),

In addition lo the covenanta nnd agreements made in the Socurily Ingtrument, Borrower and Lender lurthar covenant
and agrae 03 1ollows:

A. Aggessments, Borrowar shall promptly pay, when due, all assessmenis imposed by the Owners Association or
othergovaerning bady ol the Condominium Projecl {"Owners Assoclalion") pursuant to the provisions of the declaration, by:
laws, code ol regulations or other constituent document of the Condominium Project.

B. HazardInsurunceo, Solong as the Ownars Association maintains a“master’ or"blanket” policy on the Condominium
Project which providesinsurance coverage ngaingl liro, hozards included within the term “exlianded covarage.” and such
other hazards as Lenrer may require, and in such amounts and lor such periods as Lander may require, then:

() Lenderwal es the provislonin Uniform Cévéhdnt 2 for tha ﬁaonlhly payment to Lander of one-iwelfth of the
premium installments lor hasard insurance on property covered by the Owners Assaciation master policy. (This walverdoes
not apply to hazard insuranca Zowaring properly which Is not subject to coverage under the Owners Association master
policy.)

(i}  the provislens In Unitarm Cavenant 5 regarding application of hazard insurance proceeds shall be suparsedad
by any provisians of Lhe declaration, by-la.¥z;sode of reguiations or other constiluent document of the Condominlum Project
arof applicable law to the extent naecesseiy 1o avold a conllict between such provisions and the provisions of Uniform Cove-
nant 5. For any period of time during which such hazard insurance coverage Is not maintained, the iImmadialely preceding
santence shall be deamad to have no lorce o atfest, Borrower shali give Lender prompt notice ol any lapse in such hazard in-
surance covarage.

In the event of a distribution of hazard insuranceyroceeds in lieu of resloration or repalir iollowing a loss to the Property,
whather to the unit or to common slemaents, any such praceeds payable to Borrower are heraby assigned and shail be paid to
Lender 1or application to the sums secured by the Securiy 'nstrumenl, with the sxcess, If any, paid to Borrower,

C. Lendars Prior Consent. Borrower shall not, withournricrwritten notice to Lander and Lender's prior written consenit,
pariition or subdivide the Properly or consent lo:

(3 the abandonment or termination of the Condominium/Pralect, except tor abandonment o‘r termination provided
by law in the case of substantial destruclion by fire or other casualiy #r 14 the case ol a taking by condemnatlion or eminent
domain; ) ) o - o ‘
(i any material amendmant to the declaration, by-laws or-Lode ol regulations of the Owners Association, or
equivalent conslituent document of the Candominlum Project including, bul nil limited to, any amendment which would
change the percantage interests of the unit owners in the Condominium Feajrct; or

(i) the atfectuatlion of any decision by the Qwners Association to lenninate professional management and
assume sell-managemenl of the Condominlum Project.

0. Aemedies. it Borrower breaches any of Borrower'scovenanis andagreemenisundarthaterms of this Condominium
Rider, including the covenant to pay when due condominium agsessmaents, then Lender may Invoke any remedles provided
under the Security Instrumant, including, but not limited te, those provided under Uniform Lovenant 7.

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider, ‘

‘/\AM;A,/ {%,,g s~ J6 /ey

Borrower - - - -
MICHAEL LIBERTY/BACHELOR

Borrower

STATE OF ILLINOIS }
s ) 88
COUNTY OF __Ceolw Y .

1 Sov o e NS AL a Notary Public in and for salid county and state, do hereby certily
thaMICHAEL LIBERTY /BACHELOR '
personally known to me to be tha'same person(s) whose name(s) A RE————— subscribed lo the fcregoing instrument,
appeared before me this day In person, and acknowledged that hegHR e . Signed and delivered
the sald Instrument as “THETR free and voluniary acl, lor the uses and purposas therein set fornh.

Glven under my hand and official seal this __te™*™ . day of _ Mvveny. 19

My commisalon expires: 3o ¢ weclyar W NAFH

DPS 72 Nolarﬁ?ﬁllc S .
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