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. s UNOFFICIAL COP Fnis form 1 used in connection with

mortgages insured under the one- (o
four-family provisions of the National

8819 64 31 Housing Act.
MORTGAGE

_S  THISINDENTURE, Made this S5th dayof May, 1988 , between

"
0") DAVID 8 HARRISON,  AND SARAH L HARRISON, , HIS WIFE

+ Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to

do business in the state of illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even da’¢ Lerewith, in the principal sum of

Sixty—- Seven [(ousand, Eight Hundred Eighty- Five and 00/100
ollars ( 67,8923.00 ) payable with interest at the rate of _

-~ Nimne AND One-He&3f Per Centum
‘per centum ( 9 ANOD. _1/2 %) per annum on the unpaid balance until paid, and made payable to the order

.of the Mortgagee at its office

. in Iselin, New Jersay 08830 _88_19643

f:or at such other place as the helder =4y designate in writing, and delivered; the said principal and interest being payabie in
~ monthly installments of

. Five Hundred Seventy and 817100

~Dollars (3 570.91 ) on “ue first day of July 1. 1988 . » and a like sum on
the first day of each and every month thereafter unti) the note is fuily paid, except that the final payment of principat and inter-
est, if not sooner paid, shall be due and payable ca the first day of Juna, 2018

NOW, THEREFORE, the said Mortgagor, for tho Lelcer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agree ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgag;_g,jts successors or assigns, th: foilowing described Real Estate situate, lying, and being in the
county of QoK and the State of Illinois, to wit:

LOT 437 IN HAZELCREST HIGHLANDS FIFTH AODITION, BEING A

SUBDIVISION OF PART OF THE SOUTHEAST 1/4 AND PART OF THE

SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 36 WORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCUOKX COUNTY, ILLINOIS.

PERMANENT TAX NO. 28-26-412-006

17304 CENTRAL PARK, HAZELCREST. IL 60428

88196431

pcrT-01

} i 16 .26
T#MA44  Trak 2270 85/09/88 14:44:00
#9228 -83-1754312

CODK COUNTY F_GIDER

TOGETHER with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Morigagor does hereby

expressly release and waive.

TLLINOIS FHA MORTGAGE $ 1 6. 00 MA,L SL»LTS.(:;: :::‘I(I;O;)S

MAR-1291 {3/86)

Ryplaces 11701 {Rev. 77853
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.

AND AS ADDITIONAL SECURITY for the paymeni of the indebtedness aforesaid the Mortgagor does hereby assign to the Movigagee
ali the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Morn.-
gagee and have aitached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, ali right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration far such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remalning unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee

to be applied by it on acerunt of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FUURTHER AGREES that should this Martgage and the Note secured hereby not be eligible for insurance under
the National Housing Act withii 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized agen? of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declinirig to ins:ire ;zid Note and this Mortgage, being deemed conclusive proof of such ineligibilicy), the Morigagee or the
holder of the Note may, at its opiior: declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in maling any monthly payment provided for herein and in the Note secured hereby for a period of thirty
{30) days after the due date thereof, or in:are of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with Zicrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payabie.

AND IN THE EVENT that the whole of said </ebt Is declared 1o be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that pursose) the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Morigagor, o any party claiming under sald Morigagor, and without regard to the solvency or in-
solvency at the time of such applications for appointment Jf . recelver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebied=¢s secured hereby, and without regard to the value of said premises or whether
the same shail then be occupied by the owner of the cquity of 1ed7 wytion, as a homestead, enter an order placing the Morigagee in possession
of the premises, or appoint a receiver for the benefit of the Mortruz:e with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale nd a ~=ficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the 2ayrient of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property,

Whenever the said Mortgagse shall be placed in possession of the abovi-fescribed premises under an order of & court in which an action
is pending to foreclose this Morigage or a subsequent morigage, the said Margpaee, in its discretion, may: keep the said premises in good
repair; pay such current or back.taxes and assessments as may be due on the Zald premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the sald premises tc'thc Motigagor ot others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; coklier. #nd receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ olher persons and expend itself sucn amonts as are reasonably necessary (o carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court-of aw or equity, a reasonable sum shatl be al-
lowed for the solicitor's fees, and stenographers® fees of the complainant in such proceeding. ard also for all outiays for documentary
evidence and the cost of a complete absiract of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding,
wherein the Mortgagee shall be made & party thereto by reason of this Mortgage, its costs and expeis s, uad the reasonabic fees and charges
of the attorneys or solicitors af the Morigagee, so made parties, for services in such suit or proceedings, chall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional !nlebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree-foreclasing this Mortgage and be paid out of the prowce’is <% any sake made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including ar.oreys’, solicitors®, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) aii the .0%u’es advanced by the
Mortgagec, if any, for the purpose authorized in the Morigage with interest on such advances at the rate set focth in th* Nee secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secared; () all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mottgagor.

er aforesaid and shall abide by, comply with, and duly perfors aft the

If Mortgagor shall pay said Note at the time and in the mann )
Il and void and Mongagee will, within (30) deys after written demand

covenants and agreements herein, then this conveyance shall be nu

therefor by Morigagor, execule & release or satisfaction of this Mortgage, and Mortgagor hereby waives the benelits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee. Lo e

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagoe (O any suc-
cessor in interest of the Mortgagor shall operate 1o release, in any manner, the original Lability of the Mortgagor.

T
b
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FHA ASSUMPTION RIDER TG MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this

and

is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument"} of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to
(the "Lender") of the same date and

MARGARETTEN AND COMPANY INC.
covering the property described
at: 17304 CENTRAL PARK, HAZEL CREST,

in the Security Instrument
ILLINOIS 60429

located

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as

follows:

The mortgacee shall, with the prior approval of the Federal
- Commissioner, or his designee, declare all sums secured by this Mortgage to be
immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by
the mortgagor, pursu2at to a contract of sale executed not later than 12
months after the date zn which the Mortgage is endorsed for insurance, to a
been approved in accordance with the

(If the property is not the principal or
secondary residence of the wortgagor, "24 months" must be substituted for "12

purchaser whose c¢redit nas not
requirements of the Commissioner.

"
ornower’s Signatur

Borrower’s dignature

3/88 rHA Assumption Rider
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