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Sm:e of Hilinois —
Mortgage M&L_

This Indenture, made this 5th day of MAY , 1988 , between
FABIANA L. MONZON/ A SPINSTER
1 MW- ll'ld

T.

FIRST STANDARD MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF ILLINOIS : Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sumof  THIRTY FOUR THOUSAND EIGHT HUNDRED FIFTY AND 0/100
Dollars (§ 34,850.00 )

payable with interest at the rate of —ewwew= TEN AND ONE HALF =-we-

per centum { 15.5)0 %) per annum on the unpaid balance until paid, and made payable to the arder of the Morigagee at its office in
CHICAGO, IL 6f0)h L or

at such other place as the ‘bo'der may designate in writing, and delivered; the said principal and inferest being payable in monthly installments of

THREE HUNDRED EIGHTAEN AND 79/100
318.79 }
on the first day of  JULY 19 88 ,andalike the every month thereafier untij the note
is fully paid, except that the final puyment ofpnncaml and inmercsty n@&mxummmmkmmmm
of JUNE L0 180

Now, Therefore, the saiki Mortgagor, for the beter securing of the payment of the said principal sum of money and interest and the performance |
of the covenants and agreernents hersin comained, doer by these presents Mortgage and Warrant unto the Mortgagee, its successors or assigns, |
the following described Rea! Estate situate, lying, and beirg it %e county of COOK

and the State of Ilinois, to wit: 881
96‘ Iy
w6y

LOT 11 IN BLOCK 47 IN CHBICAGO UNIVERSITY SURJIVISION OF THE NORTH 1/2 OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST O¥ THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TC THE PLAT THEREOF RECORDED APRIL 24, 1872 IN BOOK 2 OF MAPS PAGE
28, IN COOK COUNTY, ILLINOIS.

PTIS MRS b v
COMMONLY KNOWN AS: 4924 SOUTH MARSHFIELD, CHICAGO, IL 6Co0%

RECORD AND RETURN TO: THIS DOCUMENT PREPARED BY:

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC. PAMELA SOLAK
345 GEORGETOWN SQUARE Wwo0D DALE, IL 6019i
WOOD DALE, IL 60191

Sord 3203225 (S

pEPT-04 415.89
1444 TraN 2373 85,09/88 15:19:08

#ei0 s o #-88-174547
COOK COUNTY RECORDER

Together with all and singular the teyiements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wates, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on saki land, and also all the estate, right, title, an interest

of the said Mortgagor In and to said premises,

X This form is used in connection with martgages insured under the one- to four-femily programs of the Nationsl Housing Act which require
: 2 One-Time Mortgage Insurance Pramium payment (including sections 203(b} and ) In accuwnmafgumlom for those programs.,

3 Pravious sdition may be used D-82118-M.1 (8-88 Edition
l 24 CFR 203.17(8}
1
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g

@-4aiitt w710 VMP MORTGAGE FORMS » 13131203-8100 18001821




UNOFEFICIAL COPY

L-ASLLIZE-GNH ¥ 40 y oBay : ‘ -

#; j ¥00g U} papa0cal Ap pue ‘m  Jpapo B
-‘ 6 av P fw o o ‘gomgy *Amop ”
‘ 10 IO 539010 A7) ‘HOISSMNOO AN oN WG
s‘éﬂ 10 3V JNEnd ASEL "
ANV SINY
A 'WIOH.-JO " |
“""38' vav’ tmmmwmmm-ﬂo
PRREALOY J0 BB At JO AN DU 252P o) PNPU {105 98 URRG) KO e S0 ) ) 1% ASRITON PO 00
Wy P NRUSLNY DI AP PARARP DS ‘pome ‘pous sp3 D paSpopompn pov wosed
) Aep s sul A0Rq panvedde ‘moumass Supiio) At 0) PGS g1 e dogs wead
Aes A 2q 0F oW O) Weowny Ageuosid SRy ¢ we
. | Y4ISNIJS V NOZNOW °T VNVIGVA WU £RRD Apen "I‘l W
o pue Axndo ) 0] P U S4Gd AIu @ £ LSEAAND }‘F-‘
’f: BN o e
-
mnm
. “
vf | /‘;
o
[wg) s o
- YIISNIAS V /NOZNOR °1 VEVIWA

{peas] AT };Wﬁ

BN B 83K PUR AWp X SO} 1 JO (W8 PUS U] A WS

| , ' U




UNOFFICIAL GOPY

of loss if not made promptly by Morgagor. and cach insurance
company concerned is hereby zuthorized and direcied to meke pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee ag its option
cither 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore.
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
dumages. proceeds. and the consideration for such acquisition, to
the extent of the full szacunt of indebtedness upon this Morigage.
and the Note secured hercoy remaining enpaid, are hereby assigned
by the Morigagor 10 the iorteagee and shall be paid forthwith 1o
the Mortgagee to be applied by 2t on account of the indebledness
secured hereby, whether due ¢ nol.

The Mortgagor Further Agrees that stould this mortgage and
the note secured hereby not be eligiblelto” insurance under the
National Housing Act. within
{rom the date hereof (written Slulgrgent of ar'y ¢fficer of the
Department of Housing and Urban Developmen?/or autharized
agenit of the Secretary of Housing and Urban Develspmunt dated
subsequent (o the days’
time from the date o? ﬂ\is mortgage. declining to insure 53'J note
and this morigage being deemed conclusive proof of such iielizikili-
ty), the Mortgagee or the holder of the note may. at its optior,
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing. this option may not be exercised by th
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure to remit the Na:
tional Housing Act is due to the Morigagee's failure 10 remit the
mortgage insurance premiunt (o the Department of Housing and

Urban Development.

days

In the Event of default in making any monthily payment pro-
vided for herein and in the note secured hereby for a period of
thirty (307 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shal, ac the election of the Mortgagee, without
notice, become immediately due and payable.

Ard In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediacely to foreclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or afier sale, and without notice (o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
1he solvency or insoivency of the person or persons liable for the
payment of the indebiedness secured hiereby, at the time of such
applications for appointment of a receiver, or for an order lo place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoimt a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness. costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of 2 court in which
an action is pending 1o foreclose this morigage or a subsequen
mortgage. the said Morigagee, in ils discretion. may;: keep the
said premises in good repair; pay such current or back taxes and
assessments s may be due on the said premises: pay for and
maintain such insurance in such amounis as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or bevond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ ather
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And in Case of Foreciosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainan! in such proceeding, and aiso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or lega! proceeding, wherein the Mortgagee shail be
made a party thereto by reason of this morgage., its costs and
expenses, and the reasonable fees and charges of the atiorneys
or solicitors ol the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this morigage, and alt such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suil or
suit;, advertising, sale, and conveyance, including attorneys',
sowators', and stenographers’ fees, outlays for documentary
evidedrs and cost of said abstract and examination of tiile; (2}
ali the maoreys advanced by the Mortgagee, il any, for the pur-
pose authurize2 in the mortgage with interest on such advances
Al the rate set foriaiin the note secured hereby, from the time
such advances aie mar's; (31 all the accrued inlerest remaining
unpaid on the indebieruess hereby secured; and (4) al) the said
principal money remaimiw-unsaid. The overplus of the procseds
of the sale. if any, shall <he’ he paid to the Mortgagor.

If the Mortgagor shall pay sait’ note at the time and in che
manner aforesaid and shall abide by ‘cowply with, and duly per-
form all the covenants and agreements kerzin, then this con:
veyance shall be null and void and Morgssee-will, within thiry X
130) days after written demand therefor by 'z:tgagor, execute 8
release or satisfaction of this morigage, and Mor'zagor hereby o+
waives the benefits of all statutes or laws which require the .
earlier exacution or delivery of such release or satisfaction by .

Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 10 any
successor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Mortgagor.

The Coavenants Herein Contained shail bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successars, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.
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FHA ASSUMPTION POLICY RIDER

ROTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE
TO REQUIRE PAYMENT OF THE NOTE IR FULL UPON TRANSFER OF ALL OR PART OF THE

PROPERTY.

This Assumption Policy Rider is made this S5TH day of MAY , 19 88
and is jucorporated into and shall be deemed to amend and supplement the
Mortgage, Paed of Trust, or Deed to Secure Debt (the ""Instrument’') of the
same date given by the undersigned (the ''Mortgesger'') to secure the
Mortgagor ‘s Mot: (the ''Note'') of the same date to

FIRe: STANDARD MORTGAGE CORPORATION

{the ''Mortgagee''; »ud covering the property described in the Instrument and

located at:
4924 SOUTH MARSHFIELD, CHICAGO, IL 60609

{¢xoverty Address)

AMENDED COVENANT. In addition to the zovenants and agreements made in the
Instrument, Mortgagee and Mortgagor ifurther covenant and agree as follows:

The Mortgagee shall, with the prior approvsi-of the Federal Housing Comm-
issioner, or his designee, declare all sums resured by this mortgage to be
immediately due and payable if all or part of toz property is sold or other-
wise transferred (other than by devise, decent or Operation of law) by the
mortgagor, pursuant to a contract of sale executea-nel later than [X] 12

{ ] 24 months after the date on which the mortgage is oadorsed for insurance,
to a purchaser whose credit has not been approved in accoldance with the re~

quirements of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has executed this Assumption Policy Rider.

;FWD( U Mg = (Seal) (Scal)

PABIANA L. MONZON | ortBegor Mortgagor %
Y
{Seal) (Seal) QD
Mortgagor Mortgagor o
7
el
Q@

NOTE: If the property is not the principal or secondary residence of the
Mortgagor, 24 months will be checked instead of 12 months.







