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c/c R.H, Macy & Co,, Inc.
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New Zoik, New York 10001
Attentien: Corporate Tax Department

ASSIGNMENT AND ASSUMPTION OF
RECTZROCAL EASEMENT AGREEMENT

KNOW ALL MEN EY TUESE PRESENTS, that FEDERATED
DEPARTMENT STORES, INC., & Delaware corporation, having an
office at 7 West Seventh Strent, Cincinnati, Ohio 45202
(hereinafter called the “"aAssigror"), for good and valuable
consideration, the receipt and sufficlency of which is hereby
acknowledged by the Assignor, hereby assigns, transfers,
delivers and sets over to I. MAGNIN, iIRC.,, a Delaware
corporation, having an office at 151 West 34th Street, New
York, New York 10001 (hereinafter called the "Assignee"), all
of the Assignor's right, title and interesft, in, to and under
the Operating Agreement ("REA") described ¢n Fxhibit A
attached hereto and made a part hereof.

TO HAVE AND TO HOLD the same unto the Assignee, lts
legal representatives and successors and assigns, ‘fiom and
after the date hereof for the balance of the term ol rhe REA,
subject to the rents, terms, covenants, conditions and provi-
sions of the REA, without warranty of title, whether express,
implied or statutory.

The Assignee hereby accepts the within assignments,
and the Assignee, for the benefit of the Assignor, and the
other parties to the REA, covenants and agrees, on behalf of
the Assignee, the legal representatives and the successors
and assigns of the Assignee, to keep, observe and perform
Erom and after the date of the delivery of thls Assignment
each and every one of the terms, covenants, agreements,
provisions, conditions, and limitations contained in the REA,
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including all accrued liabilltles and obligations of the
Agssignor under the REA and including all liabilities and
obligations of the Assignor origlinating under the REA before
and accruing after the effective date of this Asslignment,

The Assignee, for the benefit of the Assignor, and
the aother partles to the REA, hereby assumes and agrees to
pay and perform the obligations to be pald and performed by
the Assignor under the REA,

The Agssigament and Assumption of the REA shall be
binding upon and shall inure to the benefit of the parties
heretc and thelr respective legal representatives, successors
and asrsigns,

IN WITNESS WHEREQF, the Assignor an%rt e Assignee
have duly ‘evecuted this instrument as of the day of May,

1988,

Assignor:
FEDERATED DEPARTMENT STORES, INC.,
a Delaware corporatiOEJLw’sz
e\ B

Lepnis J, Broderick
Vigy vYresident

By

Assignee:

I. MAGNIN, INC.,
a Delaware corporation

bl .
By: é&gﬁhu. £7 é**’j:;;
Dana B, Cabb

Vice President

1160920.7777/2~3
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Bahihi: "e"
I. Magnin (050029)

Operating Agreement, dated as of June 17, 1975,
originally between Homart Development Co., Sears, Roebuck and
Co.Adcor Realty Corporation, and Carter Eawley Hale Stores,
Inc.s ~vecorded June 24, 1975, as Document No. 23126333, re-
recorded Soptember 11, 1975, as Document No, 23219179, and
re~recorded (January 9, 1976, as Document No, 23349231, and
filed November 1571975, as LR 2841284, in the Official
Records of Cook Countv, Illincis, as amended and
supplemented, including. without limitation: an amendment
dated February 16, 1976, recorded March 4, 1576, as Document
No. 23406570, and filed April 2, 1976, as LR 2862028,
corrected by instrument dated April 5, 1976, and recorded May
7. 1976 as Decument No. 23477882, and re-recorded May 20,
1976, as Document No., 23492076, and filed #av 20, 1576, as LR
2870558; an amendment dated August 30, 1978, recorded August
30, 1978, as Document No, 24607414, and filed as LR 3043161,
&s supplemented, by Instrument dated August 30, 197§,
recorded August 30, 1978, as Document No. 24607415, ang filed
as LR 3043162; and amendment dated November 2, 1583, recorded

January 26, 1984 2§ Document No., 26945586 and filed as LR
6945100,

PERMANENT TAX NUMBER -
(H—=03 =200 - 0)ts
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STATE OF NEW YORK )
) ss:
COUNTY OF NEW YORK)

On May , 1988, before me, the undersigned, a
Notary Public in-“and for said State, personally appeared
Dennis J. Broderick, personally known to me or proved to me
on cthe basis of satisfactory evidence to be the person who
execrced the within instrument as the Vice President of the
corpofation that executed the within instrument, and
acknow)adced to me that such corporation executed the within
instrumert npursuant to its by-laws or resolution of its
board cf diraectors.

WITNESS my hand and official seal.

7

l.//,'f" , Q) 7
/ - j/

"

{

’ ROSE ANNE MyLE
10TARY PUBLIC, Statg of gew York
Qualitied in ueens Caun
mem&mmhhﬂ,Mg
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STATE COF NEW YORK
58:
COUNTY OF NEW YORK

On May,ﬁ » 1988, before me, the undersigned, a
Notary Public in and for said State, personally appeared
Data B. Cobb, personally known to me or proved to me on the
basis of satisfactory evidence to be the person who executed
the wi:hin instrument as the Vice President of the corpora-
tion thiat executed the within instrument, and acknowledged
to me that such corporation executed the within instrument
pursuant Yo its by-laws or resolution of its board of
directors.

WITNESS my hand ard pfficial seal.

/ JOAMNE GOLE

NOTARY PUGLIC, State of New York
0, 31:485:4454

Qualiticd |n Nuv:YuﬂaCcunlY
Commssion Expires March 30, 1950

REPT=01L RECORDING $27 .00

502,/60920. 94,22 C /TR TRAN 2117 08/09/88 14.37.99
16266 4 B #—BB--19Li809
CULE COUNTY RECURDER
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LEGAL DESCRIMEION

PARCEL 1: .
LEASEHOLD ESTATE croated by Lease by and betweon Womar+d Dovelopment Co,, @ corporation ot
Dolaware, Lessor, and Fedorated Deparfment Stores, inc., & corporation of Dolawaro,
Lessaes, dated August 30, 1978 and Memorandun of Loesa dated August 30, 1978 recorded
August 30, 1978 as Document Mumber 24607413‘and f1lod August 30, 1978 as Decument Number

LR 3043160, demising and lepsing cucrlﬁnd dessp e hukdﬁ“ﬂﬁ\ﬂqllea;

That part of the Northeast guarter of Saction 3, Township 42 Nordh, Range 12 East of the
Third Principal Merldian, described s fol lows: (for purposos of this doseription tho
potats herein roferred to as "South! and MWost" aro mossured along o |ino perpandiculsr
to the North 1ine of the Northeast quarter of Section 3 aforosald through a polnt therein
messured West along sald North [ine [rom the Northeast corner of tha Northesst quarter of
Sectlion 3 aforesald)

Beginning at a potnt "1664,32 feat South, 220,80 feet West!; thenco North 82 dogroees 29
minutes 28 soconds East, 168,44 faet to a puint-of curve; thence Nerthesstarly ajlong an
arc of a clrcle convex Southerly having a radlus of 433,50 feat for a distance of 8t.14
feot to & polnt of tangency; thence North 71 degrecs 46 minutes 00 seconds East along o
!lne tangent to the last described arc 149,09 feotte a pelnt of curve; thence
Northeasterly along an arc of a circle convex Southeusterly and having a radlus of 333,50
feet for a distance of 135,76 feet o & polnt of tengancy; Thence North 48 dagrees 26
minutes 37 seconds East along & |lne tengent to the |asi doseribed arc, 49.41 foet;
thence Nerth 32 degrees 35 minutes 43 seconds West, 512,41 ‘feat; thance South 82 degrees
02 mlnutes 23 seconds West, 27.50 feet; thence North 32 degreos 14 minutes 16 seconds
West, 19,74 feet; thence South 82 degrees 07 mlnutes 51 seconds Yeszi 21.45 feet; thence
North 07 degrees 54 mlnutes 25 seconds West, 56.04 foot; thence South 82 degrees 05
minutes 10 seconds West, 302,33 feat; thence South 08 dagrees 05 mirutes 01 seconds East,
56,12 feet; thence South 82 degrees 10 minutes 09 seconds West, 20,10 frav: thence South
36 degrees 58 minutes 44 seconds West, 25,26 feet; fhence South 8! degrees 27 minutes 60
seconds West, 21.82 feet, thence North 72 degrees 56 minutes 42 soconds West, 18,75 feet;
thence South 17 degress 03 minutes 18 seconds West, 47.0 feet; thonce North 74 dagrees 56
minutes 42 seconds West, 61.34 feet; thence South 00 degrees 20 minutes 06 seccnds East,
361,44 faet; thence South 51 dogrees 03 minutes 40 scconds East, 227.68 feet; thance
South 67 degrees 37 minultes 12 seconds East, 73.97 feet to tho polnt of beginning, !n
Cook County, liltnols,

PARCEL Z:

Non-Exciuslve Easements appurtenant to and for the banef!t of Leasehold Estote (Parcs! 1)
éb?ve for use of the complieted portlons of the common area; operation, maintenance,
Continved)
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LEGAL DESCRIPTION CONTINUED

reconstruction and repalr of the commen area; parking; access (excopt as to Ring
Roed); abutment of Mall and the |, Magnin Bullding; uwtillties; malntonance,
repalr and reconstruction of facllitles and structures; construction,
reconstruction, erection and maintenance of footings, feundations, supperts,
canopies, roof and bullding overhangs, awnings, alarm bells, sligns, lights and
[fghting devices end other simllar appurtenences; as crouted and dofined by that
certaln Oporating Agreement by and among Adcor Roally Corporatlon, Sears,
Roebuck and Co., Homart Dovolopment Co., and Curtor Hewley Halo Stores, inc.,
datod June 17, 1975 and rocordod June 24, 1975 us Documont 2312633% and
re-recordad Septembar 11, 1975 as Document 23219179’ and ro=rocorded January 9,
1976 as Documant 23349231 and filed Novembor 18, 1975 as Document LR 2841284
and as amended %y "Flrst Amendmont to Oporating Agroement® dated February 16,
1976 raecorded Meren 4, 1976 as Document 23406570 and flied April 2, 1976 os
Document LR 2862023 4hlch Amendment was corrected by "Cerroction to First
Amendment to Operating Agreement! dated April %, 1976 recordod May 7, 1976 as
Document 23477082 and re-recordod Moy 20, 1976 as Documont 23492076 .and 1104
May 20, 1976 as Document /iy 2870558 and as amended by Second Amondment fo
Operating Agreement by and umeng the forogeing parties end Fodoretad Deparimant
Stores, Inc,, dated August 30,1978 and recorded August 30, 1978 as Document
Number 24607414' and flled Augusi 30, 1978 as Document LR 304316) and by
Supplement to Second Amendment Yo Tpcerating Agreemont dated August 30, 1978
recorded August 30, 1978 as Document Numbor 24607415 and f1lod Augugt 30, 1978
as Documont Numbor LR 3043162, In, ovor and upoh and under tha Shopplng Contor
Site as shown on the plat attached to the aferesald Operaling Agreoment (oxcopt
as to that part falling In Parcel 1),

Also
PARCEL 3:

Non=Exclusive Easement appurtenant to and for ‘tho benefii of Lovsehold Estate
(Parcel 1) abovo for Ingress and ogroess ovor and upon tho cosnlelted portions of
Ring Road (excopt as to that part falllng In Poercol 1) as crenved and dofinaed by
that cartaln Operating Agreement by and among Adcor Realty Corporatlon, Sears,
Roobuck ond Co,, Homart Development Co,, and Certer Hawloy Halo Svorss. Inc.,
dated June 17, 1975 and recordod June 24, 1975 us Document 23126333 anv
re=rocorded Soptembar 11, 1975 as Documaent 23219179 and re-rocerdod Jeavsry 9,
1976 as Document 23349231 and fliod Novembor 18, 1975 us Documont LR 2841%04 and
as emended by "Firgt Amendment to Oporating Agreement! doted February 16, 15753

recordad March 4, 1976 as Documant 23406570 and f1lod April 2, 1976 as Document
LR 2862028 whlich Amendment was corrocted by "Corroction 4o Firyd Amendmant ‘o
OgeraTIng Agroement! dated Aprll 5, 1976 rocorded May 7, 1976 os Document
23477882 and re-racorded May 20, 1976 as Document 23492076‘and f1lod May 20,
1976 as Documont LR 2870558 and as amended by Second Amendment to Qperating
Agreement by and among tho foregelng parties and Fedorated Dopartmwent Stores,
inc., dated August 30, 1978 and recorded August 30, 1978 os Documant Number
246074141 and filed August 30, 1978 as Document LR 3043161 ond by Supploment fo
Sacond Amendment ‘to Operating Agroemant dated Auguat 30, 1978 recordod Augus
30, 1978 as Documondt Numbor 24607415 and filed August 30, 1978 as Documont
Number LR 3043162,
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