TRUST AMD SAVINGS BANK, (not porsonally but ws Trustoe undar o

assoclaliion, organlzed and uxisting undar Cha laws of tho Uniftod
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DL KM INGE
PERSONAL_PROPERTY, SEGURLTY AGREEMENT AND
. NSSIGNMENT OF LENSES AND RENTALS

THIS MORIGAGE mada thia 13th day ol ppril, 1980 by ONAK PARK

frust Agroemont datad Novambuor 13, 1994, and known as Trust No.
9400) (hercin called "Morigagor"), having Its princlpal office at
1048 Weslk Laka Straot, Oak Park, ITllinais, to THE FIRSY NATTONAL
BANK OF CHICAGO, (tho "Mortgagoo'), & national banking

Staton of America, having lts principal office at One "ivst
Natlonal Placa, Chicago, (ilinais 60670,

WITNESSE T

WHEREA™, hw Murlgagor ls indablad Lo Morlgagoo in tha
priveipal sum of TWO HUNDRED NINETY THOUSAND FLIVE HUNDRED Dollars
($294,700.00) or so much Lharaof as mway bo dishursod and
outalarding from time Lo time plus intarcot in the amount was
provided n and ovidencad by a promlsyory noko (tho "Nolo") of
evoen date-perowith For said amount and payable in accordance with
Yhe Lorms Lbareof, v

WHEREAS, Lho nNoLe provicdaes For paymonts of principal and
interast atl Lhe vl tharoln spocilfied pavable In wecordanco with
the Lorms thorvolf wikirall unpald principal and unpeid andg
accrued Intorvat due and pavable on or bolore May 1, 2018, Tho
Nota bears oven date herowith and s payabloe to the ordor of
Mortgagon ab Lis principetr nfflce (which hiwlobtodnagss, Incioallng
principal and all interost Yoroon ks sol forth im the Nato, is
horeinaftor callod tha "Indiblvdinasy ),

NOW, THERCFORE, KNOW ALl MEw 4 THESE PRESENTS, to socure (&)
Lha paymont of Lho Indobhtodnass, 0F tha ropaynent of uny
acdvances or exponses of any kind incuricad by Morlgagee pursuant
Lo the provisicons of or an account af kS MNolka or Lhis Mortgague,
(c) the ropaymont of futdre advances, if/any, disbursed by
Mortgagoen Gto Mortgagor in accordance with tha-terms of Lho
Marlgage ar in excoesu of the principal of tiyo Jedobbodnoess, (d)
Lhe porlormance and obsarvance of all of the ta-ms, covanants,
provigsions and agreomenbts of this Morlgage, ard Lbo Noto, theo
partias agron as follows:

1.01 The Mortgagor horeby grants, bargains, soils,
roleasces, conveys, asslgns, Lransfers, mortgages and confirms
unto Lhe Mortgagone, and grants a security interost in, the roal
cubtabe described in Exhiblt A abttached horolto and made a part
horool {Lhe "real ecstate”), which with the properiy, estates and
tnteroutbs horeinaftor doscribed 1s roforred Lo hoerain as the
"groporty "

Toagethor with, xl]1 rents, issues, profits, royalties, income
and ather bonefits dorived Trom tha real estate subjock to thao
right, power and authorlty herecinafior glven to Mortyagor Lo
calloct amnd apply such ronts;

Together with, all leaschold ostate, right, title and
Ilnterest of Marlyagor in and to all leases or sublaeasaes covaring
the real estate or any portion thereof now or hereafter oxisting
or entered into. and all right, 1iltle and interest of Murtgagor
thereunder, including, without limitation, all cash or security
deposits, advance rentals, and doposits or payments of similar ,

nature;
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logethor with, all right, title and intarest of Morlgagor in
and Lo any yroatoer astabe in tha real asbabto owned or heroaflbar
acyuired;

Togethor with, all Interosts, ostabe or other clalms in law
and 1 oguitty which Morbgagor now hag aor nay horoaltor acqguiroe
in thoe roal astale;

togothor wibth, all casomonts, rights-of-way and rights
pertalning thorobo or as & means ol accosys Chorabto, and all
Lenaments, horoditamonbys and appurbenances tharvof and Lhorotng

logrther with, all right, titla and interast of Morlbgagor,
now awrtad or barealfter acquired, Lo and to any land lying withln
Lhe righb-olf-way of any steonl, opan ore proposed, adjoining tha
raal ontata, and any aned all sidowalks, alleys and atrlips and
geras or land adjeacont Lo ae usod n connection with tho rowl
aslara;

Imgethor wibth, any and all builidings and fmpravomontys now op
hareal tee eroctod Gheroon, iocluding, bul nol Limited Lo, Lho
Fixtureos, Atlachmanta, appliancas, aguipmont, machinary, mnd
albhor articion ellached Lo asald bulldings and Taprovoments;

Fogethor with) 21l pachinery, apparabus, ogulipnont,
PiLkkings, Fixturo:, and articleos ol' porsotal propoarty ol ovory
kind ard naturp whatsaoovor, obhor Ghan cormmumable goods, now o
heraattor locabed insac-upon the real oolite or any parl Lharnaol
angd used or wacahlo incosnaction wikh aay preosont or Futura
vporation off said roal auluakd (harotoaltor callod "oguipment')
ang now awned or herealLbor” acguired by thoe Morbgagor, Including,
but without Timiting the gonsralily of tho forogolng, all
heabing, ighbing, laundry, Inciverating, and powar egqulpmont,
anginos, pipes, puwnps, Lanks, motors, conduite, switchboords,
plumbing, VTifting, cloaning, Viro-oravenbion,

Fire exbinguishing, ralrigorating, wennllating, und
communical.ions apparatus, alr-cooling o) air-conditioning
apparabus, oloviators, oscalabors, shadat; awrtings, ssroeng,
stoarm doors ard windows, stovos, wall bodas coilrigoeratonrs,
albachud cabinets, partitions, duets and coaprdssors amd all of
the right, Litla and interost of Ltho Mortgager in and Lo any

vu bprent whtich may be subjoeclt Lo any tlEle rowwdclon oe
gncurity agrooment superlor In Llon to bthe Lien of tkia
Mortaeee: pravided howovar, thal “oguipmont shal ' pdy, Tne tode
machinery, apparabtus, eguipmont, Fitbings, Fixturos,-and
articlos ol personal properly wsed n Gha business ol Une
Mortyagor whobhor Cthe samn ars anmoxad (o Gho rerl osbalae on
nol, wnless Bho gsame aro also used in the opoeration ol' any

bul tding Joecated Ghoreon, 1L bs wndoratood and sgrood Chat gl
cguipments ig appropriatod o tho use o Lho roal ostabn and,
whathar affixed or ammoexoed or nol, shall For the purpose of Ghiy
Murtefage bo deomad cunclugsively bto be conveyod horeby.  The
Martgagor avroes Lo oxecule and dolivor, from Gime Lo Glme, such
Purthor insbrananlks ag may boe roguostod by Lho Morbtagagoe 1o
confirm the Tien of bhis Moprtgage on ary oo pmant;

Yagather wikh, all the esbube, interesl, relght, ikle, other
claim or domand, including claims or domands with respecl. Lo Ghe
procacds of iasuranca, which Morlyagor now has or may
hareinalfteor aequira in the real cstabo, and any and all awards
made Ffor Lhe Laking of ominont domain, or by any procecding or
putchase in Lieuw bthoreof, of the whole or any part of Lhe roal
cababo, ineluding withoul Limitabion any awards rosalUing feom o
change of grade of strecte and awards for soverance dabiges.

To have and hold tho Proporby unto tho Morbgagea, and L
successars and assigns Forover, for Lho uses and purposes horein

sl Fourth,

- -
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ARTLGLE LL
RUPRESENTATTONS

7.01 Morlgagor roeprasents it has good and markebable Litle
ko Lthe Proporty. Morbgagor ropresants thal if hes geod right
and Full power Lo soll and convey Che same ard Chal (6 has duly
executod and dolivered this Morbgago purssant Lo propue
direcltions and that Mortgagor will make any Furthor assurances
ol Litle thabt the Mortyageo may reguire and will defond the
Proparty against atl claims and demands whabtasoover.

202 Mortgagor reprosenks that thoe Indebladness socured by
Lhis Morbgage will be used For Lhe purposes apecifioed in
Paragraph 6404 ol Chaptor 7 ol the Jllinols Revised Statutos
and thalt Lhe principal swn ovidencad by the Nobtao conslitutos a
Bastnony loan which comeys within the purviow of such paragreaph,

k| rhe Marlgagor reprosenks Chal tho proceeds of the
Lasnvidoncod by Gho Nobe will bo used l'or the purposes
specidied-in paragraph 6404 ol Chapter 17 ¢f the [liinois
Revisod Glatmten and that the principal sum consbitubes a
husinesy loar o which comes within tho purview of said paragraph.

WALVER, OF REDEMPTION

3.01 e Moertgagor raloados and wiaives all eights to
reltain possession of Lho drpaperty after any dofawlt in payment
or breach ol any ol tho aildealiona, covenanbs, wundorbakings oe
agrocmenls horein or b GhoNeba: Morbgagor heeeby roloasos and
watlves eny and 1 prighbs o rodooption from sale undoer any
order ur decroe ofF foreclosuro ol thias Mortgago on Ly own
boha LE and an bohal ool Benellclary/ol Mortgagor ("Bonotficiary®)
and aach and overy person, axcepl decroo and Judegmont crodltors
ul the Mortgegor, ineludimg any and ali porsons acdulelng any
intereast in or Litle to the Proporbty of any koenelieial intereal
in Morlgagor.  Morbgagor shall nol, ané wlllwot, apply lor or
auail 1tunlF of any appralsoment, walusbior, stay, oxtonsion or
axemption low, or soccallod "Morabordium baws 2 mow exisling or
horeafLar cnactod, in ordor Lo provent or hindasrs bhe snforcement
ar Foroclousure ol Lhis Morlgago, bub hereby waivas tho boneflil
af such laws. Mortgagor For Ltsoll and all who meyiclaie Ghrough
ar undor 1 waives any and all eight ta have the Proverby, and
any odlakos camprising the Propoerby, marshallod upon any
Forvclosura of tha Flon horonon and agroa bhat any courd hogieg
jurisdiction to lorocloso such llan may order Lhe Propoely” aold
as an ontiraty., No provigion of Chis parageaph or of this
Marbgage shall provent Bonoficlary From bldding at any
toroclosure salo o Lhe Proporly,

MORTGNGOR 'S GOVENNN,

4.0l Morbyagor covonants and agroes Lo pay the
tndobtodnosa and the wthor swnn oncuroad heraby in Lho mannor and
wl Lhe times peovidoed Faro in Ghe Note ad o this Mortgago,

4,07 MurLgagor covoneanbs and agrogy Lo pay, or causo Lo hey
pald, whon due and payablo by Morbgagor:

(@) all roal asbata taxos, porsonal propoety Laxoes,
adsosamonls, water and sowor rabos and chargoan, amd all
vther gavoernmental lToviow and chargons, ol ovory kind amnd
nature whatsoover, general and spocial, ardinary and
axtraardinary, unbforoscon a9 woll ags forosann, which shall




UNOFFICIAL COPY




UNOFFICIAL COPY. .

be assessod, levied, conFirmed, imposed or becone a lion
upan or agiainst Lhe Properby or any portion therool, and all
Laxkoeg, agssasamonlys and charges upan Che rents, issues,
income or profibs o) Lhe Praperty, or which shall bhecome
payable with respect thereto or with respect Lo Lhe
occupancy, use ur possession of the Proporty, whathor such
taxkas, assessmenks or charges are levied directly or
indirectly (hereinafber coliecckively called tha
"lmposibions')y,

(b) all ather payments or charges reguired to bo
paid Lo cumply with the formg and provisions of this
Mortuage.

Unleass Morbgagor is diligonbly pursaling the procedures
provided for in Paragraph L2.00 hareof, within Lon (10) days
afFtar writben demand therafor, Morbkgagor shall deliver to
Morigagen the originial, or a phetoslalle copy, of Lha official
receipt evidencing payment of Impositions or other proof of
paymant sabislactory to Mortgageo. Fallure of Mortgegor Lo
deliver to Mortygagee said receiplks or Lo submil other proof
salbistwrrory ko Murlgagen as aloresaid shall consbtitute a
default narcunder,

4,03 Moslgagor covenanbs and agrees Lo promplly comply,
and cause all persons Lo comply with, all prasent and future
taws, ardinancesy rdles, regulations and othor reguirements of
all governmental aubbarities having ar claiming jurisdickion of
or with respoct Lo Lae Properby ar any portion Ghoreol or Lhe
use or vecupabion Lheregol,

4,04 Morlgagor covenesbs and agrecy to keop and maintain,
ar cange Lo hoe kopb and malntedsad, bhe Properbty (Including all
improvements Lhoreon and tho sidowalks, gsowoers, and curbs) in
good ordor and condition and Wit wnke or causa Lo ho made, ay

and when Lhe same shall become noceassary, all structural and
nanstructural, ordinary and oxbraordtwaey, loraseon and
unforescen repairs and all maintonance nacessary Lo thal ond.
Furbhermore, and withowt Timiting tho goaecallily of thoe
Forogoing, Marbgagor will suffor no waste., 205 ropairs and
madnbenance roquired of Marbgegor shall be Cln the reasopablio
opinion of Mortgagoe) of First-clmss quallty,

4.0h  Morbgagor stall nol make or causn Lo peimadp any
improvements te the Proporty unleoss wreitton approvil Aa Fierst
ablained From Morlgagen,

4.06 Mortgagor covenants and agraes Lhat thiy Morloegecla
gl Wil ho mainbained as a valld morkgage Lien o tha Progocty
are] Chal Morbgagor will nol, diroctly o Indiroctly, croalo ap
sl lPar o permit o bo eroasted, or Lo ostaned againgl Gho
Praperly, or any porbion Gthereof, or agalnsl Che ronba, fgauns
etid protils thorofrom, any Hon (Including any Tong arising
with rospect Lo the paymenl of tmpositlonn), socurily inlerost,
oncambranco or chargo whebhar prive to or subordinete be Lhe
lten of Lhis Morbgage unloss wed Clhon approval ig First oblained
Prom Morlgagon. Moebgegor will koop and maintain Che Properly
fran From all [itons of peraons supplylog labar and meberialy Fop
Che consbrucktion, modiflecation, ropair or salntonanco ol any
building or site improvomenl whoebhor on the Proparly or nob, TF
any auch Tions swhall bo Cllod wgalonal Lha Properly, Morlgegor
agroees Lo dincharge Gha same of pacord wibhin twonky (20) dayo
alber tha Llong aro Fited or, 11 nob Piload, wlbhin Gwonky (20)
days aftor Mortascor tas noblice Chereoof; provided Chal in
cormoction wleh any suehy Tlon or claim which Murtygaqor may bn
goad Faith desire Lo conbant, Mortyagor may contost Gho semo by
apprupriate togod groeoosdiemyy, dillgonbly proosocutod, bub only
iF Martgagor shall Furndlah Go & CILTe insurancoe company approvaod
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by Morbgagee such sccurlty or indemnlty as the Gitle insurance
company may ruquire Lo Induce B Lo dssuo ihs prelimlpsey or
interim report on title, or ks LiLkle insurance policy, insuring
againsk all such clatma o liang., In no evenl shall Morlgiagor
do, or peewmlt ko be done, or omit ko do, or pormll Che ombssion
al’, any aclk or thing, Choe doirg o amisslaon of which would
impair the socurily of Lhis Mortyagoe.

N0/ Muartgacgor covonanbs and agireng, 30 long as tho
mdebbtodnoss remaing oukslanding, Lo comply with all
regulations, eulos, opdinances, slbatubas, ordors and docroes off
any governmental authority or court applicable to Lhe Mortagagor
prapplicablo Lo the Properby or any park thoroofl,

4.08 Mortaagor couenants and agreens thal all awards
herobofore ar harovalber mada by any public or guasi public
avthoritly ta the geeseslt and all subseguenk ownors of Lhe
Meperky by virtg o ap oxercise of tha rlght of eminent domain
by such authority, including arny award For a Laking ol Lille,
postersion or right of access ke a public way, or For any chango
of grade of strools affecling the Properly, are horeby assignod
Lo tho Mortgageo.

@) Subjoct Lo bhe provisions of clause (b) of this
Sechion i 08 the Mortgagee, abt its option, 1s hareby
aulhorized, dirocted and ompowared e collect and reocaiue
the proceeds 47 any such awerd and ewarda From the
aliLhoritios makng) the same and Lo give proper rocalpts and
acguiltancoes theealar, and iy, ab thoe Morbtgegeo’'s alecltion,
une such proveeds iy any ong or more of the following ways:
(i) apply the samn Jr ary part Cherool upon Chae
(rclobbodnosg, whother goch Indeblodnoss thon bho matured or
Wrmatuleed, (1) wse Lhe saae or pact thareef ke Pul G110 any
of the covanants contlained herein as Lhe Morigagoee may
deberming, (L10) use the sale or any parl Eharoof to roplace
or resbore the Properly o a comdition satigfFaclory to Lhe
Morbgagee or (iu) retense bhe Gent o the Mortgagor;

(b} WNotwithstanding the prowisiens of clautse (&)
ahave, sao long as Morlbgagar (g nob in gdedault baraundaer or
under the Note., (i) Morlgagor nmay concuct any negobialions
Gf an award, subject Lo Mortgaces's roasorablo consent, and
{(ii) Morbyagor may use the proceeds of such Givawsrd soloaly
o robuild ar rostore the Properky ar Ghe imedcovoments
Ltheorean, providod Lhat Lhe proceeds shall be dolivered Lo
Mar-tygagen and disbursed Lo Mortgagor For use inorebod lding
or restorabion., If Morigagor intends Lo so uso tho proceoeds
uf @ vondesrtabion award it oshall notify Lender in walbing
within (60) days afFter Merlygagor or Beneficiary firsi Yas
pubice of @ propased condemnabion. ©F Morbgagor doos nol
nolkify Mortgagoee of (ks eleckbion Lo so use khe procords oFis
cundmmmabion award oF cannot cunply wikh Mortgagon's sadld
administrative vogquivemontys then clause (&) stall be
applivable and Murtgagee's elactlon shall not bo subject Lo
this clagse (b). Mortgagor horohy covenanbs and agroes Lo
and with the MorlLgages, upon roagquuut by Lhe Mortgagos, to
misleer, oxocule andd doliver any and atl assignmonts and olher
inwbramenty sul Ficiont for ho pueposo of eswigodmg ol auch
awards Lo Lhe Mopldagee Preoe, clear and discharged of any
and all opcumbrances ol any Xind or natueo whalsoenvor,

4,09 Mortgagor covenanbs and agroes Lhal (6 will promphly
perform and ohaoryve, orF cauno to bo perlormed ur chsorved, @bl
aft Lhe teewd, covenantys and conditions of all insteamenty of

rocord arfocting the Property, noncumpllance wibh which might o
affoect the socurlity af this Morlgage or lnpose any duky or Cﬁ
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obligation upan Morlgagor, and Morlbygagor shel(l do or caune to bo
Jane, @ll things nocogseary o prosorvo inbact and unimpiadrad any
and a1l casomonta, appurbonancos and oChor interasbe aond elght
Lo, in Favor of, or conakituling any partlon of the Propoarty.

4,10 Mortgagor covonanbs and ageoos Ghat naltbor tha valuo
of tha Praporty nor tho lien off bhia Morbyaeyge will be dimind shed
or impaired in any way by any ach or onlsalon of Lhe Mortgagor
ar Hepeliclary, and Che Morkgagor ageoon 15 will) nos do our
pormit Lo be done to, in, upon or aboul saild Properiy, ar any
part horaal, soybhimg thal may In any wise Lopaie Che valuo
Lhoreol, or weakon, dimintsh, or impalr Lho socurlty of this
Moresbopoager

4,11 subjeck to the righbs granted Mortgagor in Soccltion
12,01 of khis Morlgage, Morbgagor covanants and agrees Lo
plromptly pay and discharge any and all liconse fees or aimilar
chartgos, with penalties and intorest theroon, which may boe
imposad by tho muntcipality or county In which tha Property s
gituated ur any obhar governmental body having jurisdiction
thoredf/and will promptly cure any violakion of law and comply
with any wedor of saild munieipality, county or othar
govarnmential hody in raspech of the repair, replacoment or
condition of /the Property and any governmenbal eagulabions
cancerning orviceomental control and lmprovements, and thal in
dofaull thoreol e buagee way, bubl shall nob be required to,
pay any and all sach license foes or similar charges or comply
wikh such rogulabiods with penacliies and interssi thoroon, or
pay such charges of Whawunlcipalilty, county or other
goverrmenbal bady For wdel repir ar roplacement. AL amounks so
paid shall thereupon be ads upon the Proporty and soccured by
Chig Morbeage, and Morkgagos will roapay the sane upon demand,
wilh intorest theroon, From Ll dale of such paymenl by
Morbyagoa,

4.12 Mortgagor covenanks and @eraes Lhat if any action or
prococding is commenced in which Mortpasee in good faith doows
it necessary Lo defend or uphold the walidity, enfarceabllity or
priveity of Ghe tien and interast of thly Mortgage or to
proserve Lho value of the security For this Mortgage, all sums
paid by Morbgagee For the orpense of any suehditigabion Lo
prosecule or defond the rights, lien and soctrilly interest
creatad by this Mortgage (including raasonable euturneys Foas)
shall be paid by Morlgagor, togother with interest thereon al
the rake then applicebio under the Beke and any such'sums and
the interest thoreon shall be a lien and securiby intorsst on
the Pruperty prior Lo any eight oe bikle to, inkarest {n or
claim upon the Properky attaching or accruing subsoguent $Godho
lien and securily interesk ol Lhis Morkgege, and shall bo
gocuraed by this Morbgage.

IRANEFER OR MORTUAGE OFL_PROPERTY

5,010 Mortgagor will not, without the prior weltton consent
aft Morlgagoe, Furbber mortgage, grant a deed ol trust, plodge ore
otherwise dispose of or Further encumber, whether by operation
of law or otherwise, any or all ol ils Interest in the Proparly.
BenalFiciary will not make and MorCgagor will not, and will not
bo rogquired Lo, accaepl, and will not be bound by, any assignment
of Lhe tencficial inlteresk in Mortyagor o any parbty axcopl
Morkgagoee., Morlgagor will nob, withoul tha prior wribbon
cangsent of Mortgagno, sell, assidgn, or transfor the Properly or
any interast Lheroin.  Any sale, assignment, transfer, mortyage,
davg of Lrust, pledye, chango ot obther disposition er
oncmbranee made o vialation off the abave pravisions shall bo
ru bl and void and of no Force and effost and the making thoreof
shall constitute o dofaullb under Ehis Morlgags.,

—-6—
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ARILGLE VL

DERFORMANGE. OF MORTGOGOR S OB LGN LONS

6.0 L Morlgraor shall fall to pay any Lepositions or Lo
make any olthor payaont reguired to bo pald by Merbgegar undore
thia Morbgage &l Lho Lime and v Che manner providoed In Ghis
Mo b, ar TF Morigagor ahall Do oo dotfaal bodn tha parformanes
o uohisorvancy el any othor Lerm, covonant, candibinon or
oblisation eogquirad o Bo poeformed ur obaoryed by Morebygagoe
undor this Morlgage, the Nobte, or any Insteunment of eoacard,
Chun, al'bee tho axplratlon of any appllcable graca porlod ag sol
forth in any sdeh dacwmenl or bnabeunonl, and wlthoul Himlting
the genvralily ol any olhar provision ol Ehig Marbgage, wnd
wi Chowl waiving or roloasing Moebgincor From any ot fha
vbhl gt ions tweeounder, Maelagagee shid ] bave the eight, bul shall
b urdor no obligation, to pay any ImposibLions ar abhor paymont,
ordany  swes due gechor Ghe thilg Morbgage, ond may porform any
otbon ack or Lake such aclinn an omay be appropristo Lo cauge
sy Aathor Lorm, covuoant, curdibioa ur obligation to he
prompyrnorfarmed or abserved on hohallf of Morbgagor, o pny
asuch evendt Martgagen and any pardoen doslgnatod by Mortgagoo
ghall haves and (9 horeobhy granted, tho elght o anbor upon Lho
Broperlty al/zny time and From Tl ko tima Por tha purposen of
parforiming any/ auch ack op Laking any such action, and all
muneys axpondoa by Morbgagee In comnmackion wlith mak ing such
pavment or performiagisuch acl Cincluding, bul nol Fimited to,
logal vaponses and diabursemonta ), Legebber wikh intorest
thoroon From the dale o each such oxpendiburoe, shall be paid by
MorGyogur Lo Moebgacgaa ©FEbdn Lo (D) days alfbor welltan nolleo
Lo Mortgacgor demanding suzs—paymont, and shall be socurod by
Lhis Murlgago, and Morbgagae sossll have same eighis and eomedios
in the evenl of ponpaymonl ol any such sums by Morbgagor ss in
Lhie cata of w dofanlt by Mortgegqur In the paymont off Ghao
Tndeblodness. Nothing in GChis Pavageaph ar in any okhor paet ol
Chis Morigage shall be congleuwed 0 oaquira Porlgeagne Lo mako
amy payment or peorform #fny obligatios LF MorLgacgor or any of
thew. Any action Lakan by Mortgagen harosndor or in rodakion Lo
the Property is For Lhe gsole bonefil of Merugagee and no othoer
porson shatl raly upan any acklon, imackion,  hupeckion ar obthor
aclt of Mortgagee in dealing wikh the Propoertyar Mortgagor,

ARTIG K VLY

ASSLGNOENT OF LE AND CONTRACTY

A MorLgagor haraby assigns bo Mortgsgens all of
Mortaagoe's inborest in all renbs, issues and profits of tha
Proporky, as further socurity for tho paymant of the
Indebbodness and obther sums socured heroby. Morbgagor grants.to
Mortyages the right ko epter the Property and te lob Lhe
praperty, or any part Chereof, and to apply s&id renks, lssues,
profits and procevds aflor payment of abl chargos and axpenses,
on accounl of Lhe Indebledness and other sums secured heroby.,
Ihis assignment and grant shall continue in effoct uankil the
tndeblednoss and obher sums scocured horoby are paid in full,
PMurigager hersby agrees ol Lo exerciso the right Lo enter Che
proporly for the purpose of collecting said ronbs, issues or
profits and Morlgagor shall be entitled Lo colloct and receiva
sald renbs, issues, profits and procoeds until the occurrence of
A odelamallt by Mortgagore undar tha Lerms and provisions bheroofl;
provided Lhal any ronts, issues and profits collectoed and
racoived by Murbgagor altor he aceurranca of i doefault
terounder which is rol cured within Lthe applicable grace period
providod heroby shatl be deened collectad and recelvaed by
Mortgagor in Lrust for Morlgagee and Morlgagor shall account to
Morltegagee For the full amounl of such recalpbs. Mopbyagor agroos
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to apply said eeonts, issuns and profils, wheonever rocelved, Lo
payment ul Lha fndoblodnoss, all Tmposiklons an or againgt Lhe
“Property and other sums secured horoby, The right ol Mortoagor
o colioel and rocvelvo sald eonts, lssuan and pralfite In bewsd
for Morlgagee during Lhe conbinuancoe ef any dofaull by Mortosgor
undar tho torms and provislons of Chis Morbgaege miy bo revoked
by Morlbgagee's giving welbbon notice of wuch rovocnbion Lo
Martaagor.

/.02 Martoasor will, From Liee Lo Limo atftor nolice wand
domant], oxoeu e and doliver Lo Moelogagee, o Yorm sabisfaebory
o Mortgages, Puebhor agesomonls ovidonsing e willingnoss Lo
comply wnd TLs compliance with the provialong of Lhis Articla
VIE, Morbgagor shall pay Mortgagoe Lhe oxponges incureod by
Porfygasgoe it cunection with the rocording vl apy ayeh agrooment,

1,08 Fhe assigrnment conbained in Lhig Articio VIL {8 gluon
o vallatoral socuriby wnd the oxeculion snd dolivary haorool
gha b4 nob in any way impade or dlminish the obligationy ol tha
Morlgavor, nare shall chiys aseignmonl tmposo any obligabion on
tlor kgaean Lo poelorn any prevision o any conlrsach portalolng to
the Péososty v any raspongibi ity Yoro tho non porformisnco
thereol by Borbgagor or any obhor parson. The assignment undor
his Articio/vtt do glvan as o peinary plodygo wnd asulgpmont of
Lho rightys desseihod horein ard sueh asslgnmonlt shall nol be
doomed socondary o Cha gpcurity inkorawl wand Morigago ol
Marbgagor in bhoepiperly, Mortygageo shall heve Ghoe right Lo
axerclae any elghly osdor Ehile Articla VIE bofore, Ltugelhor
wilh, or after exorctafing any othor elghls under thias Morbgage.

MPCCLLE VLY

CIMNGLE I TAX EOWE o POYMENT QL QTHER LAKES

B0l o tho avant of tha pedngen al'ber Lhe dato of khiy
Morbogage of any law sapplicabhlo to-ibe Proparty doeducting from
tho valua ul' land for tho purposas o Aakab lon any Tion thoroon,
or charging in any way matorially advorss to Morbgagoo Lhoe laws
fur the baxabion af wmortgagoens ar dabba Gdoueod by morebgagoas Par
stake or Joacal purpodses, or Lhe mannar OF theecolloction of any
such Laxos, tho holder ol thls Poebgiagn and ol bha Indeblodnosy
socured horeby akhiall have the right Lo give Ubharty (430) days!
welbton netice tu thoe Chen vwoae of Gho Propertyyeeouteing Lo
paymant ol Lhe LadoblLedness, TP sdeh notlee be given, aaild
Undebtodness dhall bocome due, payiable and collactible al Lha
expivation of sald Lhirky (30) days, providod, howovoes, Lhel
such roguiromont o) payment shall be fooflfoctive {0 Cha
Mortgagor is permitted by law Lo pay the whole of such Lax/in
addibion to alt uther paymonty required horounder, wlbhont oy
panal by Lheroby, and if the Morlgagor pays such Lax prelioe LoJcha
date upon which paymant Ts roquired by guch nobice,

.02 In thoe ovoent Lhal herealfber {6 is clatned by any
guvernmental wieney thab any Lax or abhor govaromenbal chargn e
imponition is duo, unpaid or payabhle by Morbgagor or Morlgagoo
upun the Tndobtedness (othor Lhan Dncome tax on Lhe interast or
promium receivablo by Morlgageo bhereundoe), including any
rocording bax, documenlary skbospgs oroabber Lax o dmposibion on
tho Nate or Mortyage, Mortgagor will Forbhwith oibher (&) pay
such Lax and, within o reagonabic Cime theraaflor, doliver to
Martgageoe sakisPactory proof of payment thereof or (b) doposit
with Morbygagee the aoount of such claimed tax or othore
governmental charge or imposition, togethor with interest and
ponal ies Lhoreon, or olbor security rossonably satlsllactory lo
Mortgages, pending an appllcation For a review of the claim For
such Lax ore other governmontal charga or beposd bion and, within
a reasopable time, dolivee o Mortgageoe oither (1) cvidence
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salislfaclory Lo Morbtgagoe Chal guch claim hags boon wibhdrawn or
detfoated, in which avanlt any such doposit ahall he reburnod Lo
Morbaagor, or (ii) & direction From Morlgagor Lo Morlgagoo Lo
poy Lhe gaimo oul of Lhe deposit above meoblonod, wilh any excoss
due over Lhe amount of said dopasit Lo be pald by Morbgagor
dirocltly ko the btexing authorily and any oxcoss of such dopoult
over such paymenl by Mortgagoeo o bo relurnod Lo MoeLagagor
provided Muelgegar o nol o dolaul b under thoe provisions of Choe
Mor Lgage. Upan Lhe Failure of Mortgagor Lo comply with the
provigions al’ this paragraph Lhe entiroe Undobtodnoss shall, b
the option of Morbagageo, bocome due and payable ton {10) daya
al'tar writbon nolice from Morbgagoe, DF Tiabilibky for such Lax
or obhor gouveramenbal chargoe or imposition is asserted againgl
Murloagea, Moclgeagee wlll give Lo Morbygagor prompl nobice of
such claim and Morltygagor upon complyling wilth thoe provisions of
thig parageaph, shall havo ol right and aubhoetty to conbost
auvh elaim,

ARLLCGLE 1X
REFOUL,

9.0l e onbire Indoblednoss shall bocome dun, sl Lhe
eption ul® Morvaagea, LF any ona or mare of thoe roblowing avantu
af defanlt shall occcur:

(&) bt luroe of Morbgagor Lo obnorve or perlorn
any uf Cho covararee e conditlons by Portgegor bo hno
porfarimed undoer thooLering horoof,

() Ay warreaby ar roprosonbalbion of Mortgagor
or of Bonoliciary whondade was inaccurabo ar mislording in
any malorial roapout

(c) Fallure of Morbjagare Lo obsarve or gerlorm
any ol ho condiions, tarmg, Zovonanis ar oagrooniy
conbainaed i Lthe Nole, and the coanvindance of wuch dofaufl
hayand any appl) icablo graco porioa Contalned tharokn,

() I Morbgagor o Deneficlary abhall fllo w
voluntary poltition in bankrupley ar shall Fo adjudicabnd i
bankeupt or insolvent, or shall Fife any 7t tion or wriswer
ook bowy any rowrganlzallon, arranganenl, coepass tlon,
roadjustmont, licuidalbion, dlassolution, or sixiise rollaf
unlar the prasent: or any Tuburo applleableo Podarad, s babo or
obhar alalbube or law, or shall sorok or consent Gear
sueguionen in tho wppolintmont of any tryasboo, cocoivor o
Hauidator of Mortgacor, Heneliclary or any Guaranboe ol the
Muke, o ol all or any aubsbanbtial parct ol Chole roapuctioe
progariios or of Lthe Pronerty; of 10 within sixty (60) dign
al'bor the communcement ol woy procesding agalngl Moebgasor
er Donoficiary, scokimg any roorganization, arecangonent,
compus b Gian, envadjantment, Hagubdabion, divsolublon, or
aimilar retiof undor Lha peesent or any Nalurs Fogdora)
bankpuptey acl ur any prosent or fubure applicable fedaral,
stalo or olbor statule or law, such prococding shal{ no be
disminandd; ve 1, within thirbty (33) diys al'Lar Lho
appulnbent uf any trusbtoe, rocolver or liguldator ol oither
Morbgiagor or Uenalfleiary (wilhoul tho conuont or
acguioncance of guch garty) or of all or any substanltiad
part of their eoupoclive propoebiog or ol Lhe Proporbty, such
appointuenl ahal ]l nol have boon vacatod or stayed on appoad
or obhorwiso; o 1P, wlithin sixby (60) days altor Lha
expirabtion of any such astay, such appointmont shall not have
hoon vacabed,

23!
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{e) The assignment, pledge, hypolhocaltion, or
ather dispesibion of tho Property or tha beneficial inGareust
in Mortgagor in wiolation of the provisions of Seclion 5.0
heraof.

g.02 i an evenk of defaulit shall occur which is not cured
wilhin any applicablo grace period provided For Morbgiagoe may,
at ils option, exorcise any and all of the following romedies:

() Dec lare the wnpaid purtion of tho
Ingeblodnogs ta ba inmedialely due and payable, without
Furthor nobice ur demand (oach of which hareby s orprosuly
waived by Mortgagor), wheradpon bhe same shall bocome
mmecivtaly duo and payablao.

- (b)Y trtor upon Lhe Property and take posusession
thareo! and of all booka, records and accownibs eolaling
tharelno,

() fippoink a receiver For Lhe Proparty, or any
pact thereo!, and of the not inceme, penls, igsues and
W priitiba Lhoreof, without regard to tha sufficiency of Lhn
V Proparby, coverad by this Unsbroment ar any obher securiby,
and withesl Che showing ofF insolyepcy on tha part of
Mortyagor s Fraud o mlsmanagemnent, and without Lho
nacess ity of Jiting any judiclal er other proceeding Top
appaintment ‘of sseocolvor,

{d) feid),  leaso operate or othorwise use or
permilh tho wsn P50 Proparty, or any portiuan Chareol', In
such mannoer, For guslcime and uwpon such Lerig as Mortyagoo
way demn Lo be odn ity bosk interast (waking such repaies,
alterations, additions atd ‘enprovemnents therobo, From Gime
Lo Blme, as Morlygageo shabl-dpom necessary or dosirabla) and
collect and rotain all earndngs, rentals, profits o obhor
amounila payablo in conpeebion osrewith,

() Soll the Preoporty,d in whole ue in park:

(i)} under the Judgmant ore (ocioe uf a court of
compe bont jucisdicbion, or

- (ED)  ab wublic auction (31F pmendibad by Law) in
stieh mannoer, al o such Lime and wporn such cormg as
Morbagagaee may datorming, o as providedony law,
and/or sall any porsonal properly, in wholeosos in
part, ab ono or moroe public or private salcs, ir suech
wannal, at such Lime or tloes, &nd upon guceh Pogie as
Murtaagoe may dobarmdine o as provided by Law,

(r axerclise any olhor romwedy or now or bhoreaf e
exiabimg in nqulby, at law, by wvirtue of slatute or
nlhorwisoe,

(SN n ocata Morlgamoeo shall have proceedod to enforce any
pighl undor tho Mabo ue Wida Merbgago and such procond ings shall
hive beon disconbinued or abandonad Foroany resson, Lhen in
gunry auch casny Morbgagur wid daebygagoe shad b b roslared Lo
thetir Formoe positions and Che right, remodies and powers of
Morbygagea shall continue as 1F no such proueedinge bad boon
kalon,
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9.04 In the ovent Mortgagee (&) grants an oxtenslon of
Limo o any paymants ol the Tndoebiednosys, () Lakos othor or
additional security For Lhoe payment thoreof, or (¢) waivos or
Faily o exercise any right granted heroin, seld act or omlsaion
ashall nob release Morlgagor, subsequonl purchasors of thae
Proparly covered by Lhis Unstrument o any parl thoreof, ar any
Guaranlor,

FORECLOSURE

10,01 iIin any suil to foreclosa the lien hercof, thare shall
boe allowed and included as additional indabtedneas in the decroe
of sale all oxpenditures and expenses which may he paid or
incurred by or on behalF aof Martgagee, or holders ol the Note,
tor reasonabla atiornoys' fees, court cosls, appralser's feos,
ol leys for documentary and oxpert ovidencao, stenographors’
chargey, publication conls il cosby of procuring Litte
itnsurarce policios (which Pees, chargos and coslys may bo
esbimquatoas Lo items bto be pxpended after entry of bhe decrea),
arie] @ll ebive ecxpensus 3 Morbgagoeoe or holders of the MobLo may
deom reasonalsiy necossary Lo prosocube such sult or to evidengo
to bidders allany sale which may bo hat puersuant to such decree
the Lrue conditisi of Che Litle to or the value of the Proporbly.
NEL axpendituroscary axpenses of Lhe nature in this section
mentioned shall bacoreso much additional indebtodnoss secured
heraby and shall be Gmnodiately due and payebla with intarosl
thereon at the rabte in/@ffect under Lhe Note when paid or
incurred by Morlgages ar Qolders of tha Nako. In addition lo
foroclosure procoedings, oo above provisions of this paragraph
shal L wpply Lo (o) any prociodiss o whlch Murlgagea or bhe
o lders of Lhe NoLte shatl bo & party, cither as plaintilt,
claimant ur dalendant, by reason 00 Lthis Murtgage or any

Indebbadness heroby secured; (b} wesparations for Lhe
commancement ol any sult For Foroacresrze haraol aftor accrual of
such right to Foreclesure whelher or patiactually commencoed; or
() preparation For the delfenve of or fnrexbigation of any
thraaterned suil, claim ar procecdlng which wiaht affect Lho
Praparky ur the security hareof, whalther or notaclually
commenced .

10.02 Upon or at any Lime after the flling 4Fa bill to
foraclose this Mortgage, the courk in which such bl i Filed
way appoint & recoiver of Lhe Proporby. Such appointnynt may bo
mada oibthor belore ar alftor salo, wllthowt nobice, wilthouwl wogar
to the solvency or insolvency abk the time of applicatlon Poe
such rocoiver ol the parson or persona, LF any, liable Tor/che
paymert of the Lndobtednoss and ethor sums socured herehy and
wikhoul rogard Lo Gho than walue ol Lho Propoety and Lhe
Mortgagee heroundor may be placed in pogssession of Lhe Proporty
I'he rovoiver shall have power Lo colloch the renbts, issues and
profFily of the Property during Lhe pondency of such forectlosure
stiit, as woll ws during any Fuethor Limes when Mortgagoe, ibs
suceessory or assigns, oxceplt For the intervention of such
recuivar, woild be entitlod b callacl such ronbys, dssues angd
profFits, and othor powers which may be necesusary or are usual in
stich cauoa Fur Che proteclion, possassion, conbkrol, mianagomend
and aporalion of the propeeby during the whole of said poriod.
Hhae court From Lime Lo blme may aulhorizn Lho rocolvar Lo apply
the net income in his hands in payment in whole or in part of
tho Indebbadness and olhor sums socuirad hareaby, ar doo paymenl of
any Lax, special asweasment or obhor lien which may bo or bocome
superior Lo the lien hereol or superior to o deocroe Forecliosing
thiy Mortgage, provided such application (8 mado prior Lo
Fornelosure aalo,

OBG36IHE
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10,03 The procoeds of any sale ol all er any porllen of Lhe
praparty and the carnings ol any holding, Tnaging, oporabing or
oLbher wse of Lhe Praperly shall be applicd by Morbaeaon in bhe
Fal lowirmg ordor:

(@) Firal, to the paymonl to Mortgagoe of the coshs
ared erpensna of kaking posgsossion ol tha Proparly and of
holding, wsing, leasing, ropairiog, lnproving and solllng
Lha soane;

(B) second, Lo Lhe payment of Mortdagee's atlorneys'
Foos anc obhoer lTogal oxpongoua;

(¢)  third, to tho paywont ol aceruod and unpald
interest an tho Noto;

(cy  fourth, Lo the paymont of the balanco of the
tndeblodnoss;

(e) any surplus shall be patd ta the partios
vhtduleod to roeeive QL.

ARTLGLE XL
LNSPECTLON

11,01 Morbgames covonantys and agreos GChal Mortgagen, or ils
aganty or roprosenlalbivos, may make such inspections ol tho
Properly s Mortgagoeo may deom necessary or desirable, at all
roasonab la Bimes and thab any such inspockions shall he solely
for the boneFit of Mortgeyen and shall nol be relied upon by
Murbgagor For any purpose,

GONIESIING LLENS %) TMPOSLTIONG

12.01 Morbgagor al iLs oxpense, muyviconlesl, aftor prior
Wi bton notice Lo Mortoagaw, by appropridlbzs legal proceoedings
canduc Led in good Faith and with due ditigepcn, Lhe amounl or
walidiby ure wpplicakion in whole ar tn pactl ol cany Jnpos Loy
describod in Soclion 4,07, any lLicense Foos v admblar charges,
or any mochanic's Liun flled against Lho Propecly mrovided that
() Morlgagor shall Firsl make all contesled payioerts, under
protest i it desires, unless such proceedings shall suspend Lha
cotlection thareof, (b) neither the Property nor any parl
thoroof or interest Lheroln are ab any Lime in any dangoe of
being sold, forfeited, lost or interfered with, and (c)
Mortgagor shall have Furnished such security, I any, ax wmaysoe
regquired in the procondings or reasonahly requesled by
Mor Lyagan .

LONMENT BY MORTGNGLEE

13,00 Mortgageo may assign all or any porbion of Ils
intarest horounder and itas vighls granbad horeln and in the Notoe
to any peeson, Lrust, Financial instlbution or corporalion as
Mor Lgagea miy dotermine and upon such ausigonment, such assignoe
shall thoreupon succeed to all bhe rlghts, interesby, and
opltions of Murtcgagee hareln and in the Mote contalned and
Mortgagee shatl Lhereupon have no further obligations aor
liabilitics horounder,
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ARIECLE XTIV

INSURONCE

14,01 (a) Mortgagor witl procure, delivar Lo and wainksain
PFur the henolfil of Markgagoeo dueing Lhe cunblnusnen of thiy
HMartgage and wnlkil the same is Fully sabloafied and eolomsod, @
policy ur paticies of insuprance inmueing the bul lding,
struclurow and improvomonts now oxiabing or horaalttor grambod on
waid Proporty agalnal Joss or chamswn by Fira, Pightning,
windsLorm, hail, eoxplosion, elol, civil commobion, slrcrall,
vahicios, amoke, and such wthor haeards, casualbion, amd
caribingencios as Morlgageo may doslgnmte,  AllL policias ol
insuranco reguired hoeounder shall bo in such form, companios,
and amounks an may bo accoptablo to Marbgagee, and shall contaln
a omorkgagee e laune accaplahle Lo Morbgagoeo, with logss payablo Lo
Mo tgadgoe, Mortgagor will promplly pay whon dua, Aoy proodums on
any polficy or pulicics of intuedanco rogquieed horoundor, and will
doliver to Marlgageo ronowals of sdeh policy or pollicliow al
ezt ben (LO) dayys prlore Lo tho explralion datow theroot’; Lhe
sate-palivios and roncwals Lo bhe marked "pald" by tha fosulng
company o aganl, Upon Morbgoagor's Fallura Lo comply with the
rogquireneita of Lhis paragraph, Morbgmogee may, dn ils
discrobion, /ol tfeck any insurapco rogulead heroundor and pay Lho
pramiumg due Lhorelfor, and any aneunbs so pald by Morlygagoeoe
shall becone iwaediatoly due and payabin by Mortgegoe wibh
irtercatl as dese/iongd in Sectlion 6.01L hereol, and shall bo
apcured by this Morkgosm. Tha dolivery Lo Mortgagoea of' any
policy or policieos Of insurance herounder, ar ranowals Lherpol,
ahall constibube an avsignmenl Lo Morbgageo ol all unearnod
pramiving Lhereon as Furtaer saocurily for Gho payment of tho
indoblednesy sacurod hereo . ta o cvonlt any Foroclosyre action
or other proceeding horouncor is Lnstitubeod by Morbygagea, all
righl, titio and interask of Morigagor in any or to any pallcy
or policios of insurance Chon e dorce shall wvest 1o Mortgngoeo,

{b) Murltyagor shall oblain and doap 1o force during the Lovm
af this Morlbgage public Liabllity Insapance, Flood insurance, ifF
applicabla, and such other typos of Ldsieance bn such amounts
and in such rorm as Martgagee shall require Such fnsurance
shall name Moebygagee as @ co-insurod and anall. peovide that it
may nobl bo cancellad or makerially modiflea excapl aftor 30 days
prior wrilblen notice boe Murbgagee. Morltgoagor shietl doliver
evidence of such insurance Lo Morbgagee in such’ farm and abl such
Limes as Morlgageo may roagsonably eoguiroe.

14,02 (a) In case of damage Lo or the destruclion of Lhe
improvoments on bhoe Property by fire or other casually,
Mortgagor, at Mortgagor's election exercised wikhin thirly (30)
days aftor thy vccurronce of logs or casualby may (provided
Mortgagor 15 nol in dofaullt herounder), cause &ll proceads o€
insurance Lo be applied tu bthe indebbodness sncured hereby or
the restoration Lo Lheir former candition of the improvements
demagjed or dustroyed: providad, howover, Morbgagor’s right to
clect to have the proceads applied to rostorsabion of Che
improvamants shall bo conditioned upon bhe Mortygagor's
presenting Lo Morbgagee concurrently with notice of Morigagor's
eleckion, evidence reasunably sakisfactary to Mortgagor that (1)
the proceeds of insurance are sufficient Lo reprRir or reslore
improvements, or, 0F such praceoads aro insulFicient, that
Mortaagaor has doposited with Mortgagee Fumds which, whon added
o the procesds of ipsurance, shall bo suflicient to repair or
rostare, (i) Mortgagor can complote such repairs ar erestorabion
priar o Lhe dabe whon Bhe Nobke boagomos dun and payablo, tn Lho
pvont Mortgagoer does nob or s nok ontitled bto make tho elachion
alarosaid, Mortgagee may docide whethar bho insurance proceeds
shall be applied against the debl secured hereby or in the
repair or pasboration of Lhe improvements,
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(b) Tn the ecvent the Insurance proceeds wro Lo be appliod
Lo the indobtndnoss, Mortgagoe may collect all procaads of
insurance aftor doguction of wll rowsonablo expense of
eonlioctlion and sottlomont, lncludlng ablornoys' and adjunstory!
Foes and chargos, and apply same againet Lhe Indebtodnons
ancurad horoby, If Ehe procoeds are insufflciont bto pay such
Indeblednoss In full, Mortgageo may doclare the balance
ramalning unpatd immadiatoly due and payable, and avail ttwolf
of any of the romedieos providod For in the cvant of any dofault,
Ang Lo cods ramalnling alter appllcation upon tho Tndoebtodnoys

shall be paid by Morlgagee Lo Mortgagoer,

{¢) In Lhe evenl the insurance procoudy aro to bo used to
robuild tho lsprovamonts, Mortgagon may colloct and roetwin Ltho
ipauranca procoody andg disbursa ame,  Mortgagor shall procood
with diligonee to make sottloment with insurers and cause thao
procdeads of Lhe Dooorance to ba deposited with Mortgagoea,

ARTICLE XV

COLLATERAL AGREEMENT

15,01 His 1 a Pormanent Morlguge, &o gald torm iv daofined
in Soection 9-317(1)(e) of tho Thiinole Uniform Commercial Coda,
Chapter 26, Itlinodis Rovisoed Statutoes,

15,02 T'he Noko aocurad by bthis Mortgage ovidonces a
canstruction loan Lo finence in part cortaln improvamants on Che
raoal patate, which leoan WiVl bo disburgsod In tho amounts and
pursuvant Lo the terms and peosvisions of tho Loan Agroomont.  The
Loan Agroeoment, as the sama horgaltor may From Gima Lo GClme bo
amenided, supplamentod or mogdifiod, s horoby Incorporated in
this Mortgagao by roforenca,

[5.03 I any torms and provisiony af the Loan Agrooment,
Iincludting porlods for curlng spocliflc dxvaults, ara inconststont
with any of the Lorme of this Morlygage, che provisions of the
Loan Ngroomant shall provatil,

ARTICLE XVI

SECURLTY NGRECMENT

16,01 ™Mortgagor horchy grants to Morlgageo, in madition Lo
and net In substlitubion Far, any Interast greantaod heeo inahova,
an oxpross security intorost in, and mortgages to the Morlyagee,
all goods, typos and itams of properly owned by tho * o Paegee
and the Benclficiary of Mortgagor (or oalther of them) which pie
describod on page 1| and 2 and in Saction 16.02 bolow
(hoereinafier the "collateral") whothear now or hereafter crocloed
on or placed in or upon the real astate or any part thereof, and
a&ll replacements theoreof and accessions thoreto and procecds
thoroal to further sacura the payment of the Indebtodnoss, tha
payment of all other sums cdue from Lhe Mortgagor to the
Murtgagoes, and the parformance by Morkgagor of all the cavanants
and agreoments set forth horein, Mortgagor wartants &nd
cavananlks that, axcapt for the securiby intorest granted horaby,
Mortgagor is the owner of the cellateral fraee from any adversce
lien, socurity intorcsl or encumbranca and Mortgagor warranls
that Mortgagor has made payment in full for all such
catlatoral.  Mortgegor will upon raguest from Mortgage deliver
to Mortgagee such Turther security agreoments, chattel
marl _ uve, Financing statemants and ovidance of ownership of
such iktems as Morlgagee may reguest.

Ll
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16.02  The security interecsb granted o Ghe Morlgagoo horelby
shal L covar tho rollowleg Lypos or fkoms of proporty now or
‘hareat bor ownod by Lhe Morlgagor ard the Benoficiary (or elthor
of thoem) and used in connaction wilkh, and locatod upon, the epal
osbato:  Lhe Propoerty and all machinery, apparabtus, oquipnent,
goods, systoma, ixbures and praparky of evary kind and natueo
whalsoevor now or horealfter located in or upon or atfixed Lo Lhe
roal oskabe, oroany parl Choroot, and vsed or usable in
connectian wibkh any prosent or Fulure oparalbion of the roal
palalo, and now owrnod o hoeeal’tor deguleod by Morbgager o by
Lhe Honoticiary (ar both of Lhom), Including, bul withoul
lLimitation af vhe gonerality of Ghe Fforegoing, olt butlding
permi ks plans and spoecificatiaony, the consledction contiract wilh
Lhe Uoneral Conlracltor, all sub-vconbracts and bl obhar righGs,
licenses, pormila, and agreomnls relatod Lo consbraction,
o g s management of Uhe Projact, hoabieg, ighting,
ircinorating, refrigerating, vontilaltimg, air-condilioning,
circooling, HiPking, firv-oxtinguishing, plunhing, cloaning,
coaunicabtions, and power, sguipment, systoms and apparatun; and
all erevatary, vucalsbors, swilehboards, enginas, motors, bLanlo,
prmps, S wceeans, sbkarm doors, storm windows, shades, biinds,
awn i ngel S loor covorings, eangos, shovod, call'tigorabors,
wanhors, wopeors, cablnobs, paetibions, condulbs, ducts and
comprnasoess” and wll wlbhar Pboms o porsonal proparty wsoed {n
connection w' b Lhe real astale. o addibion, Lho Moelgsgor
horaby grants b tha Mortoagern an oxprags socurily intorest 1o
all tenementy, noroditamente, canromants, appendagos, licenson,
privilequa and appurtoosanens boloaging ar In any Way
apporlaining Lo the'real eatale, and &il intercalbs I groporby,
righliy and Franchisoens orlany part Lthaorool togethor with all the
rovernions and romainders, Jand o the oxtent porndblod by lews,
abl ropts, tolta, faswoer Spdlepeal ila Feom Eha rosd aublaba, wand
all the ostate, rlght, Litlo, fatorast wnd clalm whatuoover, al
law arkd in ogquily which the Morbgagor and the Borasliclary (ur
ol Lher ol Lhom) now have or may SoecoulLor seguire with reapoect
to Yho ool catabe s Bha callasaral .,

16,04 Upon dafaull hereundor and azco lorablon of Lhw
Tndobbudnoss pursuant to Che provistony aeroel, Morlgngoo may al
iLta discration reguire Morbgamor Lo argomble=tha collaboral snd
meake 11 avai lable Lo Morbogagoo ol @ place Coasonabily convond oot
Lar bobh parlios Lo boe dosignalod by Mortgrgood

f6.08 Mortgages slull gt Moebgager notlce, ov raglablormd
madi L, postage prepatd, of the Lime and place of any public salo
ol any uf bha collatarat or o bhe ima altor whichtany prlvabo
saleo or othor intended disposibion thareof (s to bo mads by
avnding nokico Lu Murbgagore ab Toasl Flvo days botforo Bao /g haoe
of bhe sale or othor dispasition, which provisinng fur nollina
Moelgager and Morbgagon agron are Fostunab o) provided, howewer,
Lhalt nathing horoin shall proclude MorGogagoea Crom procoeding sy
Lo both roal sabalo and porsonal proporty In waccardanco wilh
Mortgagee's righbs and romodieos in respoct Lo the roal esbabe as
provided in Socltien 9-50104) ol Chaplbor 26 o) tho Elilnols
Reviaed Stalubtos,

lo. 0% Morbgagor shall rolmburge Mortgagoeo for all coutu,
chargas and Foag, Including lugal Veos incweerod by Marelgagooe in
proapacing and Fillng securily agrooments, oxtension agreomonbs,
Fioancing gbabumants, conbinuablon statemanbs, Lormination
statomonts and chatlteol searches,
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16,06 the collataral described horein shall be considored
for all purpases « parl ol the Properby as described herein; all
warranlies and covepanks containad in Lhis Mortgage mado by
Mortygagor shall bae deemad as having beon madoe with roferonce to
Lhe coilateral; all agreocments, undorlakings and obligations of
Morbgagor stalod herain shall apply Lo the collabteral, including
without limitation, ebhligations regarding insurance, frandom
From adverse lien ar encumbrance, repaic and wainbenance: amd
all remodieos of CLhe Morkgagee in Lhe event of any default by
Mortygagor undar tho itams of Uhis mortgagoe or any olbare
insteument evidoncing or sacuring the Lndebtedness securod
horoby shall Do awvaitable to Che Marbgagoo againsl Lho
collateral.

16,07 this Mortgage constitutas & Securily Agreoment as
Lhat baem is wsod in tho L) linois Uniform Comnarcinl Codo,
Chapter 26, 1L1linois Revised Statutes.

ARIIOLE XYL
MESCELL ANEOUS

2,00 The righks o Morbgagon arising undar Lhe provisions
and covenanbs contained in this Mortygage, and bhe Nobe and obhor
documents seceing the Indobbodnoss or any parl thorasol® shall he
separate, distCinct and cuamulalive and none of tham shall b in
oxclusion o Lhooariors, No aclt of Mortgagen shall be consbrued
an an @lection Lo prececd under any ona provision, anything
haraein or othorwise Lo che conbrary motwlthsbanding.

17,02 A waivor in oo or more Inskances of any ol the
Lormg, covonanls, condibicos o orovisfons hoarooil', oe ol Lhe
NoGe ar any other documents given by Morlgegor Lo seocure Lho
Indnblodnoss, or any part Cherool, shall apply ko Lho particulaer
instance or instancos and alb Cha garticular Lime o GClwes anly,
and no such waivoer shall ba doamed 0 contbbnulng walver but a1l
of Lhe bterwmus, covenants, comdltlonu e obhor provislons ot this
Marbgage and ol such obthor documonts bt vurvive and conlinung
Lo romain in Full Force and offeclt, No‘wilver shall be assorbod
agadingl Moctoagee unlesas i welling oldgond b Morbgageo,

17,04 to change, amendmont, aodlPlcation. cancoltatlon or
discharga horool, or any pact horeol’, phall bBolvalld unlegs in
wel e aned signed by Che partios horoto or theid reapoctive
suecoanort and assigng,

2,00 o)l nokices, doparnds and roguesha glven or regqud rod
Lo bo givan by cither party harobo to Lho othor parky slal!l b
inwreilting., AL nobicens, domandn and rogquests by MorGoagoee Lo
Mortuyagar shiab b bo deemed Lo have beon proporiy glven B aand by
U.8, reglaterod or cartbifiod mall, postaga propaid, addeegsodi be
MorLygagor al tho waddrass aol Fueth above or Go such oGher
addross an Mortgagor may From Lime Lo LCime doegignake by weilbLon
nabica Lo Morlgempoo glivnn as horalo roegulesd,

ntl nobices, domandys and rogquonts by Mortgagor Go Morbouegae
whiall bo dewmed Lo bave Baan peoperly glvon 31 sont by U018,
regiskorod ar corbilied wall, postage propeld, saddeessed to
Morteenpou ol Che addeoss sol Fopth ar to osuch obher addrass
Mortgagen may From Eime to Gime dosignate by wellton nolijes
MarLaueior.,
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17.0% If any action or proceeding shall be instituted to
avickt Mortgagor or recovor passession of the Properiy or any
part therealf, or for any other purpose affocting the Property or
this Murtgage, ar If any notice relating to & proceeding or a
default is served on Mortgager, Morlgagor will immediately, upon
sarvicoe thercof on or by Mortgagor, doliver Lo Mortgagoee a Lruo
copy of each natice, petition, or other paper or pleading,
hawever desiynated.

17.06 In the cvent a portion of the Property is roleased
from the lien of this Mortgage by Mortgagea, or added Lo this
Mur tgage by Mortgagor, the "Property" as herein defined shall
refer only to that portion from time to time subject to the lien
of this Martyage.

17.07 This Mortgage is exoccutaed by Oak Park Trust And
Savirgs Bank, not porsonally but as trustee undar Trush No, 9408
in the exarcise of the power arnd authorily conforred upon and
vestod 30 iL as such Trustee (and sald Trustee h . oby warrants
that 1t powsosses Tull power and authority to exccute this
Instrumenty ~nd it is expraessly understood and agreed lhat
nothing containiad herein or in the Note, cr in any other
instrument givsd Lo evidence the Indobtedness secured herchy
shall be construed as_crealbing any liability on the part of sald
rrustoe ar on any Geaeficiary of said Trust personally to pay
said Nate or any intorast that may accrue thereon, or any
indebtedness accruing herounder, or to perform any covenant,
gither express or implied, herein contained, all such liability,
if any, bueing herchy express .y walved by the Morlgagee
hereundar, the legal owners z=-holders of the Note, and by every
porson now or hersafter claiminosany right or security
hereundor; and Lhat so far as suid Trustee personally is
concarned, the legal halcdars of tha llote and the ocwner or owners

of any Indebtedness accruing hercundzr . shall look asolely to the
Property huroby mortgaged or conveyed” Par tha payment thereof,
by the enforcement of the lien created 1 the manncr herein and
in said Note providod or by actlon Lo enfurnse the parsonal
Tiability of Che guarantors,

17,08 Fach and all of the covenants and okilgstions of thiy
Instrument shall be binding upon and inure to the pomfit of the
parties hereto, and axceplt as hereln otherwise speci“ienlly
provided, Lheir rpspocbive successors and assigng, subiacl at
all tlmes nevaertheless Lo &ll agreements and restrictiohs herelin
contained with respoct te tha transfur of Marltgagor's intaront
in the Properly covered by this Xnstrument.

17.09 If ane or mora of tho provisions of this Instrumont
shall be invalid, 1llegal or unenforceable in any raspoact, such
provision shall be doamed to boe sevarad from this Tnstrument and
the validity, legality and onforceability of the rumpining
provisions contalned harein, shall not In any way ba affocted or
inpaired thereby, Withaut limiting tha genorality of the
“oeegolng, any peavigiun harein, or in the Note Lo the contrary
otwithstanding, Mortgagee shall in no avent bo entitled to
reconive we culluct, nor shall or may amounts racalvaed haroundur
bo crodited, sa thal Mortgagee shall bo pald, as intorest, & sum
greatar than the maximum amount pormitiod by law. If any
construction of Lhis Imstrumont or the Nole Indicaton &
diPPorant right glvan Lo Morlgagee to ask for, domand or rocnivp
any larger sum, &3 intercoet, such as a mistake In calculation or
in wording, which this clause shall ovarrlde and cantrol, and
praper adjustment shall automatically be made accordingly.
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N WIITNESS WHEREOR, Martaagor has caused Lhis Instrument Lo
bo oxocubtod an bhe day and yvoar UVirst above weillon.

OAK HARK TRUST nND SAVINGS BANK
nok porsonally bub as Trusleo as
aforesaid =

By X o Vetwer vl S p00H

Ita  _ Mice_President.._ .

I RE--FAYLOR

By:
Uil g5

Ltbw

SIAVELOF L1 TNOLS)
) 88
COUNEY 07 GO )

I, the/urdersicnoed, & Motary Public In and For Lhe Counly
and Stale aforegald, DO HERERY CERTIFY, thalk the abuve
named Irens’S. Keith and Dennia John Carrglu of

Lho DM\ PARK TRUSY £ SAVINGS. BANKJ\I\!K personally known o me to

be the samo porsoss ‘whoso names are subscribod to the Forogoing
insleument s sach Vict Proqldent

and _!@g;atgnthﬁggreh“”v oo respectively, appearcd before me
Chis day in peeson and achoowledged Lhat they signed and
delivered Lthe said insbroeodt as thelr own Free and voluntary
act and as Lhe Free and voluntary acl ol gaid Bank, as rustoe
as aforesalcd, for the uses and purposes harein set Forth; and
tho said Vice President . .. b o~ wnd WJE?H}FFE??“SPO????Ey_
then and there ac knnwlm!qod that said
sacrolary, as custodian el Lho coroodiabe scal and voluntary ack
and said ____ Assistant socretary's oin free and voluntary act
and as Lhe froe and volunbary acl ol 3214 Hank for the uses and
purposes therein set forth.

Givon undec my hand and Mobarial Soal Lhis 13eh,  day
of oAprilo L A9 88

e sl

{“}f tary Dublic o

My Commission Expires: April.3G,. 1289

ANASAASLAMALDSALAMALAAAAAL
NS < “OFFICIAL SEAL”
Margaret O'Donnelt
Nalary Public, State of Hlineis

My Conunission Expiros 4/30/89
B A AR it e e T
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Exhibit A to Pormanent Mangngo dutold ApLII’IJ. 1988.

LEGAL DESCRIPTION

Real estate commonly Known as 2217 Wast Taylor Stroet, and logally
described as:

LOT 9 in Subdivision of that part of Block 6 of Morris and
othere Subdivision of the Weat half of the southwest quarter of
gzerion 18, Townshlp 39 North, Range 14, Fast of the Third
Prircipal Maridian, lying south of Taylor Street, and West of
the gouthwest Plank Road, in Cook County, Illinois.
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