Mail To & Prepared By:Continental Illinois National
Trust Company of Chicago
"N o 3. fgSalle Street 10th floor
cago, IiTinois ° 60697
Attention Sharon Exe
2) 0030

Loan Number #10619

88196291

ISpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on May 5, s
19 88 Themortsagiris James Bradley Shafer and Cynthia C. Shafer, Busband and Wife

(*“Borrower”). This SecuriivInstrument is given to Continental Illinols National Bank and

Trust Companv’ of Chicago ’

which is organized and existing wider the lawsof The United States of America , and whose address is
231 South LaSalle Fcrzet €hicago, Illinois 60697

("“Lender*").

Borrower owes Lender the principeliimof  Twe Hundred Sixty Two Thousand and no/100~—————e—-- -

Dollars (U.S.& 262,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumen. (*Note"), which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payable on June 1, (2018
debt oiPenced by the Note, with interest, and all renewals, extensions and

secures to Lender: (a) the repayment of the 1
medifications; (b) the payment of all other sums, with ir.triest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrow:1 's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, riant and canvey to Lender the following described property :
County, Illinois:

6296188

located in Cook

Lot 4 in the subdivision of Lot 48 in subdivieuicn of Block 7

of Block 5 in Sheffield's Addition to Chicago i»-the East 1/2
of the Southeast 1/4 of Section 32, Townshilp 40 Nowily, Range 14,
East of the Third Principal Meridian, in Coock Courty, Illinois.

PERT—9' RECORDING 316 00

TH111t TRaN 1495 0%5/6%/88 12:16 06

WiFge # o W B8 -1 TP L2 L
ooy (CDUNTY RECORDER

14-32-409-027

which has the address of 1909 N, Fremont Street . Chicago '
{Street] {City)
Nlinois 60614 (*'Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and ail fixtures now or
hercafter a part of the property. Afl replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINODIS —2mgv i a~ v FNMA FHLMC UNIFORM INSTRUMENT rus

LB s VMP MORTGAGE FORMS v (313) 792-4700 ~ (800! 521-7261

1C256188
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iIf Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shal] give Burrower natice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. -

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other (aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. - e
In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security:

Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeérty,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make ai award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is zUtnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured-uv this Security Instrument, whether or not then due.

Uniess Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
posipone the due date of :he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ~Nut Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiio of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not Urarate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 4o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowers or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the zxercise of any right or remedy.

11. Successors and Assigns Bounz: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit(iis successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and airecrients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj 500 signing this Security Instrument only tc morigage, grant and convey
that Borrower's interest in the Property under the e ms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumeni; and (¢} airees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regaid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inizresi or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a).ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 0 imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceuices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment ov-expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accading to its terms, Lender, at its option,
may require immediate payment in full of 2}l sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s.es specified in the second paragraph of

paragraph 17.

14. Notices. Any notice o Borrower provided for in this Security Instrumeni shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. Thi: notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notic to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nuiice t=-Borrower. Any nolice

provided for in this Security Instrument shall be deemed to have been given to Barrower or Lend(r when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal lewand the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security. irsirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriznint and the
Note are declared 10 be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b} cures uny default of any other cavenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tekes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Iastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of scceleratron under paragraphs 13 or 17.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ..S5th.. dayof ................ MAY. i , 19 .88...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (lhe

“Security Instrument’) of the same date given by the undersigned (the “Borrower’) to secure Borrower’s Note to
Lontinental Illinois Natiopal. Bank and Trust. Company.of.Chicago.......... {the *‘Lender')
of the same date and covering the property described in the Security Instrument and located at:

........ 1909 N. Fremont Street . . . Chicago, Illinois . 60697 . . . . .. i,
1Property Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as fal_lows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with

all laws, ordinance:. regulations and requirements of any governmental body applicable to the Property.

B. SUBORLIVATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument (0. 'x perfected against the Property without Lender's prior writien permission.

C. RENT LOSS J’vSVURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards

for which insurance is requirca by Uniform Covenant 5.
D. “BORROWER'S RIGP'C TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE/.5&8. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connesticn with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing ‘cases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E. the word “'lease’ shall mean “'suoluase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrow.r uu-onditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenc2r s-agents to collect the rents and revenucs and hereby directs each lenant
of the Property to pay the rents to Lender or Lender s <gonts. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all rents rxervad by Borrower shall be held by Borrower as trustee for

benehit of Lender only. to be applied 1o the sums secured by the Sec(iri’y Instrument; (ii) Lender shall be entitled to coflect and
receive all of the rents of the Property; and (iii) each tenant of the Pripe tv shail pay all rents due and unpsid to Lender or

Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has.n_and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take conirol of or maintain L= P'openty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do o at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or reiner’y of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Security Instrument is Haid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrumem and Lender may invoke any of the rome lies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Fa~ily Rider.

88196291
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE.IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This rider is made thia 5th day of May , 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to Secure Debt (the '"'Security Instrument") of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note to
CONTINENTAL ILLINOIS NATIONAIL BANK AND TRUST COMPANY OF CHICAGO

(the "Lender') of the same date (the "Note”) and covering the property described in the
Security Instrument and located at

1909 N. Fremont Street Chicago, Illincois 60614

Property Address
Modifications., In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nive has an "Initial Interest Rate' of 9.750 %. The Note interest rate

may be increzsced or decreased an the 1st day of the month beginning on
June 19,98 and en that day of the month every 120 months

thereafter.
Changes 1n {Ye~interest rate are governed by changes in an interest rate index

called the "Index'.’ ~The Index 1is the:
{Check one box to iadivate Index)
(1 *Weekly average yield on United States Treasury securities adjusted to a

constant maturity of 1 yesr.
(2) *The most cul'repnt monthly national median cost of funds for FSLIC Insured

savings and loan assoclatircas.
(3 X WEEKLY AVERAGE YiLELD ON UNITED STATES TREASURY SECURITIES ADJUSTED

TO A CONSTANT MATURITY OF 10 YEARS.

Calculation of Changet
Before each Change Date,

the Note Helder will calculate my new interest rate
by adding percentage points ( 2,625 %) to the Current Index. The most recent Index
fipure available as of the date 45 |davc before each Change Date is called "Current
Index". The Note Holder will then rourd tae result of this addition to the nearest one-
eighth of one percentage point (0.125%). 5Gubject to the limits stated below, this

erunded amount will be my new interest race vntil the next Change Date.
T The Note Holder will calculate th( revised monthly principal and interest pay-

ment sto maintain the amortization of the loan /for_ the remaining portion of the loan term.

r

Limit on Interest Rate Changes
The rate of interest I am required to pay shal’l never be increased or decreased

on any single Change Date by more than four percentrgz points (4,000% )} from the rate of
interest I have been paying for the preceding twelve moutlie.  Also, my interest rate shall

never be greater than 15.000%. 88196291

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrument <a subject to a law

which seta maximum loan changes and that law is interpreted so tlat the interest or other
loan charges collected or to be collacted in connection with the Jjosi,would exceed permitted
limits. If this 1s the case, then:{A) any such loan charge shall be riduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sum’ ulready collected
from Borrower which exceeded permitted limits will be refunded to Borrowir, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a

direct payment to Borrower.

C. PRIOR LI1ENS
If Lender determines that all or any part of the sums secured by this Security Instrumen

are subject to a lien which has priority of this Security Inserument, Lender may send
Borrower a notice ldentifying that lien. Borrower shall promptly act with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an
agreement in a form satisfactory to Lender subordinating that lien to this Security Instrume
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumen
Lender may require (1) an increase in the current Note rate, or (2) an increase in ({or
removal of) the 1limit on the amount of any one interest rate change (if there is a 1imit) or
(3) a change in the Base Index figure, or all of these as a condition of Lender's waiving

}eboyg.

Shafer

thia C.
(Seal)

borrower

ADJUSTABLE RATE LOAN RIDER







