UN®FFICIAL

Mortgage DO .

State of Illlnols

‘Thiv Indentare, mude Whis KH day of MAY 1988 | hetween
VERNITA SEA, DTIVORCED AND NOT REMARRILD,

+ Mortgigor, ail
CAPTTOL FEDERAL BANK FOR SAVINGS

i corpartion orgunized sid existing ander e s of - THE UNITED STATES OF AMERICA . Morigiee,
Witnesseths That wherens the Mortgagor is josely {ndetieed o (e Martgages, av Is evldenced by a cerlnin promissory nole beuring even
date herewith, in the privgipal sum of - FIFTY TWO 'TUOUSAND STIX HUNDRED SEVENTY RTGHT DOLLARS AND 00/100

Dullurs (% 52,678, 00 l
payible with interest ot the rute of NINE AND ONE HALP

per et {9450 Yerd pr annuny e e umpain) bulanee untl} palkl, sl made myable to the order of the Mortgigee at its office in
4011 NORTH sTuWAUKEE AVENUE, CHICAGO, ILLINOIS 60641 o ur

at sueh other place as the helder may designate in writing, and delivereds the sl pringipal nnck interest being payable iy montitly instaliments of
FOUR HUNDRED FOW"Y THREE AND TWO/100

Dolws (8 443,02 J
on the first day ol JULY A9 88, and a like sum on the Tirst day of eseh and every month dhereafter anidl the tue

is fully paid, exeept thae the Tinal gwyment of prineipal aind interest, it not sooner paid, shall be due and paysble on the (st day
ol JUNE , e

Now, ‘Therefre, the said Mortgagor, for the gt iesaecuriig of te payment of v sald peinelpal st of money st futerest aitd the performinee

of the covenants snd agreements hereli contained, Joes vy these presents Mortguge und Warrant unto the Morgagee, [Ls siuccessors or nssigns,
e following described Real Estate situnte, lying, und beng in the connty of CooK
and the State of Dlinois, 1o wit

LOT 6 IN BLOCK 308 IN ’'LIONCREST SUBDIVLELON, BEING A SUBDIVISION OF PART OF 'THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 35 NORID, RANGE 13, EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNY, ILLINOIS,

PERMANENT TAX I,D. NUMBER: 31-26~315-049 VOLUME 180
O A

L% . ', . N ‘ » , : A
086 sv. 1ves Ricoeamkzieokd gl a1

s 00K COUNTY, 1L s
\E WHEN RECORDED MAIL TO: v =M iR HiCOR(

"W carrrorL FooErAL ANk Tor BG40 A [0: 33 68197578
- 4011 N, MILWAUKERE AVE
CHICAGO, TL 60641

9rSLGISES

‘Tagether with all and singular the tenements, heredimments snd appurienances thereunto belonging, and the rents, issues, and profits thereof
and all upparstus und fixtures of every Kind for the piepase of supplying ar distributing heat, light, waier, or power, and-all plumbing und

ather fixtures in, of that may be placed in, any building now or hereufter standing on §aid land, and nlso all the estate; right, thle, and interest
of the said Morgagor in and to said premises. '

This lorm is used in connection with mortgages insured undor the one- to four-lamily programs of the Nationa! Housing Act which raquire
a Ona-Time Mortgage Insurance Pramium paymeni (Inclading sections 203(b) and () In accordance with Ihe rogulations for thogo programs.

Pravious edition may be used HUD-82110:M.1 {9-85 Editlon)
unil] supplies are exhausted Poge 1 of 4 N R 24 CFR 203.17(a}
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T Hlave and to Hobil the above-deseribed prenvises, with (i
appurtenances and fixtures, unto e said Morigagee, its sugeessors
and assigns, Tarever, for the purposes nnd uses herein set forth, free
from all rights and benefits under and by virtue of the Homestem!
Exemption Laws of the State of [inois, which said rights and
benefits 1o said Mortgagor does heeehy expressly release and waive,

And Suld Mortgngor covenuns and agrees:

To keep said prentises in good repair, and not 1o do, or periil o
b done, wpon said premises, nnything that may impair the vidue
whereof, or of the security inteided to be effected by virtie of this
instrument: not 1o suffer any lien of mechunics men or material
mien 10 atlach 1o said premises: 10 pay o the Mortgagee, as
hereinafter provided, uniil soid note is fuliy paid, (1} a sum sulft
cient (© pay afl txes ans assessments on spid promises, or any tis
or assessment that may e levied by suthority of the State of 1}
linois, o of the eaunty, tewn, village, or ¢ity in which 1he said
Jand s situnte, upon the Morthagor un aecount of the ownership
thereat; {2) & swm sufficient o kenp ol buildings that may of any
Hme be on said premises, dunitip vt continuance of said in-
debtedpess, insueed Tor the benefivos 2ie Mortgagee in such forms
of insuranee, and {10 such dasounts, 38 2y be regiired by the
Martgitges,

I case of the refusal or negleet of the Marigage: 1o make such
piyments, or o satisty any prior lien or incumtranee other than
Uit for LLxes or assessiiertls au Sald premises, or [0k suid
premises i good repair, the Mortgagee may pay sucluinxes,
assessments, and nsurnnee premitms, when due, i sy make
such repairs o the property herein morigaged as in its discrelfon it
miy deem necessary for the proper preservation dhercol, and sy
moneys so paid or expended shall beeome so much additional h
dlebteciness, secured by this morigage, to be paid out of procecds o,
the sabe of the mortgaged premises, i ot otherwise paid by the
Mortgugor,

£ is expressly provided, however @il other pravisions of this
morigage o the contrary nagwithsiainding), thal 1he Morlgagee
shall srot be eequired nor shndl it have the dight to pay, discharge,
OF CEMOVE ANy WX, assessiient, of tax lien upon or aguinst the
premises deseribed herein oe any part thereol ar the fmprovenen
situated thiereait, se long as e Morigngor shinll, Tn good faith, cun
test the s of the validity thereal by approprinte legal pro-
ceedings brought in o wourt of compretent jurisdiction, wiviel stiall
aperite o prevent e cofleetivn of te tx, assessimend, of livn so
eorfested and the se or forfeilure of the said premises or sy part
thereofl Lo sutisfy e same,

Antl the said Mortgagor further covenams a0 agrees ns Tollows:

That he il peomptly pay Che principnd of amd inerest on the
fndebtedness evidenced by e saigd note, at the times and in the
manner therein provided. Mrivilege is reservedt o pay the debt in
whole or in purt on any installment due dute.

That, together with, and in addition to, the monthly pasments of
principal nnd interest payable under the teems of the note secured
hereby, the Mortgagor will pay o the Morigsgee, on the first duy
of eacht month until e spid note i fully paid, te following sums:

G A st egual o the ground rents, i any, next due, pus the
premivms that will nest become due wnd pryable an policies of fire
and other hazard insuranee covering the moriguged property, plus
tases and assessments next due on e mortgaged property il as
estittted by the Mortgagee) less all swns already paid therefor
divided by the number of months o elapse belore one month prior
1o The date when such grommd rents, Preivms, e aid
assessinents will beeame delinguend, sued sims 1o be held by Mort
BAgCe in 1rush fo puy said grownd rents, preminms, tses sl

spectal assessments; and

() Al payments mentionad in the preceding subseetion of this
paragriph and alt payments (o be made under the note sceured
hereby shall be added 1ogether nil the nggregate nmount thereof
shall be puid by the Mortgagor ench month in n single payment (o
?c ulpplictl by the Mortgngee 1o the (oflowing flems n the order sel
orth
0 grownd rents, iF any, taxes, specind assessments, fire, nd other
hazard insuranee pramivms;

(I interest on the note seeured hereby
(il amoctization of the pringipn) of 1he soid note; and
{Iv)  lwe charges,

Any deficiency in the nmount of any sueh aggregie monthly pay:
ment shatl, unless made good by the Martgagor prior to the duoe
date of the next such payment, constitute an event of delault
under this mortgage, The Morigngee may colleet a "late charpe”
ot to exceed Tour conts (4¢) for cach dollur (81) for ench pryment
more b filteen (15) diws inonrrears, o cover (e extry expenise
involved in handling delinguent paymems.

1f the total of the paynients made by the Mortgagor under
stbseetion @/ of the preceding puragraph shall exeecd the amount
al the payments seturlly mide by the Morigagee for ground rents,
NS, Bl Assessmenls, or [nsurriee preniims, o8 (he ense may be,
stieh exeess, If tie foms I careestt, ot the option of the Mortgagor,
shall he crediied on subseguent payiients W be made by the Morl-
gagor, or refunded 1o the Morigagor, 11 however, Uie monthiy
puyments made by e Morigagor vnder subsection ) of e
preceding preagraptt shall pot de sulficlent 1o pay growmd rents,
JACS, A6 DSSESSIMEnts, OF INSURNeS premivms, 08 the case may be,
when the same shali become due snd payable, then the Mortgagor
soall pay 1o the Mortgngee any untant necessary o make up the
delicieney, on ar before the date when payment ul sueh ground
1EIs, aNeS, nssessments, or jnsaeance premiums shall be due, I
any<ime the Mortgagor shull tescder to the Mortgiges, 0 siccor
duniee withvhe provistons of the neate seetred hereby, Tl poymen
al the e udebledness represented therehy, the Morigagee shall,
in eomputing thesaount of sucly indebiedness, erediv 1o e e
count of the Marigaeer any balanee remnlning it lunds ge
eumulatest under tirs eravistons of sulwection () of e preceding
pardgeiph 1T there sEaiy O sdefmdt vider sty of the provistons
of this wmortgnge resuitlig bra pubilic sale of the preniises covered
fereby, or il the Mortgagee augetres the groperty otberwise nlter
defuuit, the Marlyagee shalk app'y, o) Hiw time ul the commetiee:
ment of sueh progeedings or st the e the property is otierwise
acquired, the brlance ten remaining b, fands aecumuinied
under subseetion {af of O preceding pedassaph as ncredie ngninss
the sumraunt of peincipnd then resudntng Gyl wnder said note,

And uy Addltionad Securlty tor the paytient arbe fndebtediess
aforesuid (e Murigagor does hereby assign (o e Mortguges all
the rents, issies, e profils now te or which may heeeafiee
Deeome due for tre use of the premises hereinabove deseribyed.

That He SVIR Keep the provements now existing or herenfter
ereeted on the morigaged property, insured as may be required
from time o time by the Mortgugee aguinst foss by Fre o onfer
fvenrcds, cosundties and comngencies in such aeounts rd for sieh
periods ws iy be requivet by the Mortgages and will pay prampl.
Iy, when due, nny premivms on sueh insuranes provision for pay:
ment of which has not been made hereinbetore, Al insurance shull
be cusried i compinies approved by the Mortgugee and the
patlcies and reaewnls thereod shall be held by the Mongagee awd
hove iehed thereto loss puyable cliuses fo fuvor of and in form
acceptablo 1o the Mortgagee. W event of foss Morigigor witl give
Imediateinotice by minfl o the Mortgagee, who may mike prowf
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FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this  3rd day ol MAY , amends the
Morgage/Deed of Trust of even dale by and belwaen

VERNITA SEA, DIVORCED AND NOT REMARRILED,

, hergalter referreeiin as Morgagor/Granter, and
CAPITOL FEDERAL BANK *OR SAVINGS

, herealter relerred to as'Morgagsee or Holder of the Nolg, as follows.;
The morigagee or holder ol Ihe nole-shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secures By the marigage/deed ol trust to be immediately due and payabla if
alf or pant of the property is sold or otherwise iransferred (other than by davise, descent or operation ol law)

by t\ha mongagor/grantar, pursuant {o a contract of sale executed not later than __1_2_______' months afier the

date on which the mongage/deed of trust Is endersad i insurance, to a purchaser whose credit has not
been approved In accordance with the requirements of the Commissioner,

IN WITNESS WHEREOF,

hands(s) and seal(s) the jﬂy\and year lirsl aloresaid.

O N \M

VERNITA SEA

2~ ISeal)

(Seal)

Signzz, sealed and aglivered
in the presence of

~— "'\} e A
d‘/{W \E\_ ] { " OFFIGIAL SEAL-
Lt P T KAREN MOMAN

3 NOTARY PUBLIC, STATE OF ILLINOIS
\r.'f COMMSSION EXPIRES 11442/00

V‘-"-"“""M’\NU\I\MW\- T LA

MAG4TT 204 3:80 - FiiA Asyurmpnon fhdor Page ol




