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MORTGAGE

THIS MORTGAGE (“Seeurity Instrument™) ls giverion  MAY 08,
19 U" Themortgagoris  TENDUFE AN ITIZARNDANT G F0 HRAND AN R

(" Borrawer™), This Securitz Instrument is given to
ALLSOURCE MORTOAGY

which is organized and existiygunder the inws of
NEoN CRESNCINY LD TN T, Gnan!

"
, o whose address is

("' Lender),
Borrower owes Lender the principeisumof 084 INDRED SEVENTY POURTHOUSAND TWo HUNORED 2T00Y AND

00 106 Dolinrs (U803 174, 080.00 Y. ‘This debt 1s evidenced by Borrower's tote

dated the same date s this Security Instrinnent (','.Nm(u"z‘.iwl:i;:(l}:lw'nviclcs for monthly payments, with the full debi, I nat
R torts ST 200

puid enrifer, due aridd puyatde on 1 This Sequrity Instirument
seeures to Lender: (1) the repnytnent of the debt-cvidenced by the Note, whth interest, und sl renewalds, extensions and

madiflcations; (1) the payment of all ather sums, with Zorerest, advaneed under paragraph 7 10 protect the security ol this
Seeurity lastrument; and (¢) the performmmee of Borrowors covennnts nngd agreomenty under this Security Lnstrument und
the Note, For this purpose, Dorrower does hereby mortgage grant and convey 1o Lender the following deseribed property

located in COOK County, Ilinois:

AT N Y UDARVNCE BROWN T CETON COMMUNTTY GOl SHBDIVIRTON 1Y CPRE SOUTH WES'T
AL O SECTION T, TDWNGT e 0 T RANCN 1, MASTARCTHE THERD PRINUCIPAL
MELIOTAN L UM 00K TN (O (5

rtoo o pantiy FUVANS'TON

which has the address of
[Straot} [Clty)

(M
Hlinois ("Property Address™);
[Z2ip Codo]l

TOGETHER WITH all the impravements now or herealter erected on the property, and all cusements, rights,
appurtennuees, rents, royalties, minernl, ol and gus rights und profits, water righis and stock nad all fixtures now or
herenfter a part of the property. All replucements mnd aclditions shall also be covered by this Security Instrument, Altof the
foregoing is relerred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and hins the right w
maortguge. grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property ugainst all clnims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national Gse nud non-uniform covenants with
limited variations by jurisdiction to constitute n uniform securlty instrument covering real property.
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UNOFEEICIAL GCORPY
UNTroRM COVENANTS.  BorroWer and Lender eovenafie et g c@:l 'S5 l

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepnyment and late charges due under the Note,

2, Funds for Tuxes and Insurance.  Subject to applicable luw or toa wrilten waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("*Funds") equal to
ane-twetfth oft () yearly taxes and nssessments whickh may attnin priority over this Security Instrument; (b) yearly
leasehald payments or ground remis on the Property, il any; (¢} yearly haanrd insurance premiums; nnd (d) yearly
mortgage insuranee premiums, if any, These items are ealled escrow items."” Lender may estimate the Funds due on the
basis ol current dota und reasonable estimutes of (uture escrow items,

The Funds shall be held in an institution the deposits or necounts of which are insured or gunranteed by o federal or
state ngency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not churge for holding and applying the Funds, analyzing the account or verifying the escrow items, unjess
Lender pnys Borrower interest on the Funds and npplicable law permits Lender to make such u charge. Horrower nnd
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or upplicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shal) give to Borrower, without charge, o annual accounting of the Funds showing credits and debits to the Funds nnd the
purpose lor which each debit 10 the Funds was mude. The Funds are pledged ns sdditional security for the sums secured by
this Security Instrument, .

If the nmount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, IF the
amount of the Fusids held by Lender is not sulcient o pay the escrow items when due, Borrower shall pay 1o Lender nny
amount necessury laimake up the deficiency in one or more payments as required by Lender,

Upan paymedt io full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funcs held by LebGder, [T under pnragraph 19 the Property is sold or ncquired by Lender, Lender shall applyyno later
than immedintely prior t77 the sale of the Property or iIs nequisition by Lender, any Funds held by Lender at the-time of
application ns a eredit agaisiaie sums secured by this Security Instrument.

3, Application of Puviaents,  Unless applicable low pravides otherwise, all puyments received by Lender under
puragraphs 1 and 2 shnll be apptiec: fiest, to late churges due under the Note; second, ta prepayment charges ducunder the
Note; third, to amounts paynble Underparugraph 24 fourth, to interest due; and last, to prineipal due. .

4, Charges; Liens.  Borcaaver shall pay all taxes, nssessments, charges, lines and impositions attributable to the
Property which may atmin priority dver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shail pay these obligations inthe manner provided in paragraph 2, or if nat paid in that manner, Borrower shull
pay them on time direetly to the person owed zayment, Borrower shnll promptly furnlsh to Lender all notices of amounts
to be puid under this paragraph. [T Borrowe( makes these pnyments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the panyments,

Borrower shall promptly discharge nny Lan/which has priority aver this Security Instrument unless Borrower: (1)
agrees i wreiting (o the payaient of the obligation seéur.d by the lien in o manner secepipble fo Lender; (b) cantests in good
Mith the Hen by, or defends ngrinst enforcement ol tnedizi iny legal proceedings which in the Londer's opinion operate to
prevent the enforeement of the lien or forfeiture of nny (parteC the Property; or (¢) secures (rom the holder of the lies an
agreement satisfuctory to Lender subordinating the Hen to (nis Yecueily Instrument. 1T Lender determines that uny purt of
the Property is subject to u lien which may attain priority ovesthis Securlty Instrument, Lender may give Borrawer o
notice identifying the lien. Horrower shall satisfy the lien or talie cos or maore of the actions set forth above within 10 duys
of the giving of notice.

5, tinzard Tnsurnnce,  Borrower shall Keep the improveneras now existing or herealter erected on the Property
insured ngoinst loss by fire, haznrds ineluded within the term “extendec oo dernge’ and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires, The
insurance carrier providing the insurnnce shall be chosen by Horrawescabject 10 Lender's appeoval shich shall nat be
unreascnably withheld.

All insurance policies and rencwals shall be acceptnble 1o Lender and sha!t include o stnndurd mortgage clouse,
Lender shall have the right to hold the policies and renewals, If Lender requires,/idarzower shall promptly give to Lender
all receipts of puid premiums and renewal notices, In the event of Josy, Borrower shail sive prompt notlee to the insurnnee
carrier nnd Lender, Lender muy make proof ol loss i not made prompily by Borrower

Liless Lender nind Borrower otherwise ngree in weiting, insuennee proceeds shnit he spplied 1o restoration or repair
of the Property dumaged, i the restorution or repulr is ecanomienlly fensible nnd Lender's Cevurity is not lessened. I the
restaration or repair is not eeonomicutly feasible or Lender's security would be lessened, 1l insurance proceeds shud] be
applicd to the swns seeured by this Sceurity instrument, whether or not then due, with any ercesy paid to Horrower, If
Barrower abandons the Property, or does not nnsser within 30 days u notice from Lender thaothe Burnnee enrrier hns
offered 1o setile n elaim, then Lender may colleet the insurnnce proceeds. Lender mny use the procesids o repalr or resiore
the Property or (o pay sums secured by this Seeurity Enstrmment, whether or not then due. The 30:Gpg nerlod will begin
when the notlee is glven,

Unless Lender und Borrower otherwise ngree in writing, uny nppllention of proceedy to prineipal simva pot extend or
postpane the due dute of the morthily payments refeered to bn paergraphs | and 2 or chunge the imonnt of tie payments, 1
uncler paragruph 19 the Praperty is nequired by Lender, Borrower's right to any insurance polictes nnd progeeds resulting
from damnge to the Property prior to the nequisition shall pass 1o Lender to the extent of the sums seeured by this Security
[nstrument immedintely prior to the nequisition, e .

6. Preservation and Malntenance of Property; Lonscholds,  Borrower shall not destray, damage or sibstantinlly
change the Property, nllow the Properiy to deterivrate or commil waste. 10 this Sceurity Instrument s on n leasehoic,
Borcower shitll comply withy the provisions of the lense, nnd if Borrower acqulres fee title to the Property, the lensehold and
fee title sholl not merge unless Lender ngrees 1o the merger in wriling,

7. Protection of Lender’s Rights kn the Property; Mortgage Insurnnce, IF Borrower falls to perform the
covenanis and ngreements contnined in this Security [nstrument, or there s o legnl proceeding that may signifleanily nfeet
Lender's rights in the Property (such us n proceeding in bankruptey, probate, for condemaation ar to enforce laws or
regulntions), then Lender may do and pay for whintever is necessary to proteet the value of the Praperty and Lender's rights
in the Property. Lender's aclions may inelude paying uny sums seeured by u Hen which bos priority over this Security
Instrument, appenring in courl, paying rensonable attorneys' fees nud entering on the Property to muke repairs. Although
Lender mny take nction under this puragraph 7, Leader does not have togdo so.

Any amounts disbursed by Lender wndler this parngraph 7 $hall'become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower andd Lencier ngree to other terms of puyment, these nmounts shall bear intevest from
the date of disbursement at the Note rute and shall be puyable, with interest, upon notice from Lender to Dorrower

requesting puyment,
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STATE OF liLINOIS, Cook County ss:
- I, the undersigned , a Notary Pubiic in and for said county and state,

do hereby certify that Elizabeth Kent Gobbi, Married to Bruno Gobbi

. personally known 1o me 10 be the some person{s) whose name(s} are

subscribed to the foregoing instrument, appearcd before me this-duy in pesson, and acknowledged that the ¥

 aard i s 7 4

signed and delivered the said instrument as their ti=2 and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal. this/ '@ day of May .19 88

My Comrission expires: {
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