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MORTGAGE

THISWOITGAQE (“Sccurlty Instrument” I8 BIVEN O wrpvvesrrmesrsnn el Y B ssenssnessonmnnrerssposssassssonsasensennes
19..88... The mor’/gagor is ....... GERALR. Tea CARARS O, MNWAERLAL  BATARD ..o s .

. b CUROrFOwWer'™ ), This Security Instrumient is given (0 v,
CENTRAL...EEDERAL.. SAVANAS, AND.. LOAN, ASSRCIATION i msenisnnnueeney Which is organized and existing

der the | £ T B UNITED, STATES, OF. AUERIGH e and whose address s ouiammeiiomerosomsnn
2088 Vel B iSRRG, PO RnOUER G0y and whoseadirs SRR P Y

Borrower owes Lender the prineipal sum of o FORTY . SEVEN. THOUSANI .AND. 00/ 180 nmmn s manmannn. ..,
R E TR EE T T T T T AT A T e, Dollars (ULS, $00f.2,0,000,.00.......) This debl ix evidenced by Borrower's note
dated the same date as this Secveiiy Instrument (“Nate™), which provides for monthly payments, with the full debt, if nat
paid earlier, due and paynble on JAYLLALL 2003 i e s s This Security Instrument
secures to Lender: {(0) the repayment of cie debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all orier sums, with interest, advanced under paragraph 7 10 proteet the security of this
Security Instrument; and () the performarzice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gront and convey to Lender the lollowing described property
lacated in oo TR 046 [¢ |, SN e ossonsnsessss CoUNLY, Hlinols:

7

—

71 64 752W

Lot 29 in Block 2 in Boulevard Afatior a subdivision of Bloek 77 in Circult
Court Partition of part of Sections 31 and 32, Township 39 North Range 13,
East of the Third Principal Meridian and part of Section 6, Township 38 .
North Range 13, East of the Third Principal Meridian, and Section 1, Townshd
38 North Range 12, East of the Third Tcineipal Meridian, and part of the
North East % of Sectilon 12, Township 38¥orch Range 12, East of the Thind
Principal Meridian, as per plat recorded Docuimber 13,1906 as document 3966484

in Cock County,Illinoils..... '

-
-
a—
=
-k,

P.T.N, 16-32-304~037-0000

which has the address of 35333"”‘:“61“&9“"" v, GLEREO
{Streot) |City)

[Hinois 5 (*‘Property Address'™);
[Zin Codeo)

TOGETHER WITH 21} the improvemenis now or herenfter erccled on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and prolfits, water rights and stock and all fixtures now or
herenfter a part of the property. All replncements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnie hereby conveyed nnd has the right to
martgnge, grant nndd convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against all elnlms and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nalionsl use nnd',nun-unirorm covenunts with
limited varintions by jurisdiction to constitute a uniform security instrument covering renl property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 30314 12/83
44713 BAF SYETEMS 3#;%:33“13
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1. Poayment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment nnd lnte charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicuble law or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments nre due under the Note, until the Note is paid i Tull, 0 sum (*Funds”) equal Lo
one-twelfth of: (n) yenrly taxes and nssessments which muy attnin priority over this Securlty Instrument; (b) yearly
lenschold payments or ground rents on the Property, If any; (¢) yearly hnzard Insurance premiums; snd (4} yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender muy estimate the Funds due on the
basis af current dotn and rensonable estimates of future escrow items,

"I'he Funds shall be held in un instltution the deposits or nceounts of which nre insured or gunrnnteed by o federnl or
state agency (including Lender if Lender is such na institution). Lender shall apply the Funds to pay the escrow {tems.
Lender may not charge for holding and applying the Funds, anulyzing the aceount or verifylng the cscrow items, unless
Lender pays Horrower inierest on the Funds und applicable law pormits Lendar 10 make such o churge, Borrower nnd
Lender may ngree In writlng that interest shall be puid on the Funds. Unless nn agreement is made or applicable law
requires interest (o be paid, Lender shnfl not be requlred (o pay Boreawer nny interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, un annusl nccounting of the Funds showing eredits and deblis 1o the Funds und the
purpose for which ench debit to the Funds was mude, ‘The Funds are pledged us ndditionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior to
the due dntes of the escrow [tems, shall exceed the nmount required (o piy the cseraw tems when due, the excess shull be,
nt Borrower's option, cither prompily repaid to Borrower or credited to Borrawer on monthly payments of Funds. [Fihe
amount of the Frnds held by Lender is not suffieient to pay the escrow items when due, Borrower shall pay to Lender nny
amaunt necestaryto make up the deflelency in one or more puyments ns required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lemcler shall promptly refund to Borrower
any Funds held by Leniler. I under parngraph 19 the Property Is sold or nequired by Lender, Lender shall upply, no later
than immediately price <& the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagaioet the sums seeured by this Security Instrument, :

3. Applicntion of @y ments,  Unless applicable law provides otherwise, nll pnyments received by Lender under
parugraphs 1 and 2 shall bearplicd: first, to late ehnrges due under the Note; second, 10 prepayment charges due under the
Nole; third, to smounis puynbls urider puragraph 2; fourth, to lnterest due; and lust, to principal due, :

4. Charges; Licns, Borzzwer shall pay nll tnxes, assessments, charges, fines and impositions atiributable to the
Property which may altain priority-over this Security Instrument, and leasehold payments or ground rents, I uny.
Borrower shall pay these obligations io4lvZinanner provided in paragraph 2, or if not paict In that manner, Borrower shail
pay them on time dircetly to the personowed nnyment, Borrower shall promptly furnish to Lender all notices al amounts
16 be paid under this paragraph. If Borrowzr makes these payments directly, Borrower shall promptly furnish to Lender
receipty evidencing the payments.

Borrower shall promptly discharge uny tieh which has priority over this Seeurity Instrument unless Borrower: (u)
ngrees in writing to the payment of the obligation securerd by the lien in a manner ncceptable to Lender; (b) contests i good
fuith the lien by, or defends agninst enforcement ofp< lien in, legal proceedings which {n the Lender's opinfon opernte (o
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (c) secures from the hoider of the lien nn
agreement satisfactory 1o Lender subordinating the lien te/thiy Security Instrument, IT Lender determines that uny part of
the Property is subjeet to o lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identilying the lien, Borrower shatl sntisTy the len or take one or more of the actions set forth sbove within {0 doys
of the giving of notice, , _

s, Hazard Insurance.  Borrower shall keep the improveriests now existing or hereafter erected on the Property
insured ngainst loss by fire, hnzards included within the term Yexterder! covernge' and nny other hazards for which Lender
requires insurnnce, This insurance shall be maintained in the amourts and Tor the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suvjeet to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewnls shall be ncceptable lo Lender aad sh!l include o standard morlgage clavse.
Lender shall have the right 1o hold the policies nnd renewnls. If Lender requiivs/dorrower shall promptly give to Lender
all reccipts of pnid premiums nnd renewal notices. In the event of loss, Borrower ihal give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shei e spplied to restoration or repair
of the Property dnmaged, if the restoration or repair is cconomically feasible and Lender'saccurity is nat lessened, I the
restaration or repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shull be
applicd ta the sums sccured by this Security Instrument, whether or not then due, with any cacess pnid to Berrower, I
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that th: insurance currier s
offered to settle a claim, then Lender may colleel the insurance proceeds. Lender may use the procesas o repnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3G.any period will begin
when the notice is given.

Unless Lender and Barrower olherwise agree in writing, any application of proceeds to principalshriinot extend or
postpane the due date of the monthly pnyments referred to in paragraphs | and 2 or change the nmount of the payments. If
under paragraph 19 the Property is hequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the ncquisition. ' .

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damuage or sulstantinlly
change the Property, allow the Property to deleriorate or commil waste, If this Securily Instrument is o a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils 1o perform the
covenunts and agreements contlained in this Security Instrument, or there is n legal proceeding thal may significantly afTeet
Lender's rights in the Property {such as a proceeding in bankruptey, ‘probate, for condemnation or to enforce laws or
regulations), then Lender may do and puy for whatever is necessary Lo protect Lhe value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying rensonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does rot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree 1o other terms of payment, these amounts shail bear interest from
the dnte of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting paynment,
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