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THIS MORTGAGE is made this 3rd day of May .19 88
bewween the Mortgagognunpn J, McGUNN, a bachelor, and JOYCE M. VOGT, a spinster,

88137620

(herein '*Borrower''), and the Mortgagee

CHESTERFIELD FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGO,

a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
Western Avenue, Chicago, [llinois (herein ‘Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of
FIFTY-FOUK THOUSAND EIGHT HUNDRED AND NO/T100=ww==-u($54,800,00)=~~ DOLLARS
which indebtednes: s evidenced by Borrower's Note dated May 3, 1988
(herein "*Noic'"), praviding for monthly installments of principal and interest, and shall continue uniil the entire
indebtedness is paic/in Jotl,

TO SECURE to Lender.cne repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘wilb-interest thercan, advanced in nccordance herewith to protect the security of this
Mertgage and the performance of the covenants and agreememnts of Borrower herein contained, Borrower does hereby
morigage, grant and convey to Lender the following described property located in the County of CO0K .

State of tlinois:

Lot 8 and the North 6 feet of Lot 9 . ir Block 1 in PREMIER ADDITION TO MORGAN PARK.
being a Subdivision of the North Easi yuarter of the South East quarter (except
the North West 2-1/2 acres thereof) of Section 13, Township 37 North, Range 13
East of the Third Pr'incipal Meridian in COUK COUNTY. ILLINOIS« ,
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which has the address of 10748 S, Maplewood Avenue,
Chicage, I[111inois 60855 (herein ' Property™).

REAL ESTATE INDEX NUMBER 24-13-404-046-0000.

TOGETHER with nll the improvements now or herenfter crected on the properly, and all ensements, rights
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water, water rights, and water stock, and ull
fixtures now or herealter altached to the properly, all of which, including replacements and additlons thereto, shall be
deemed to be and remain a part of the property covered by this Mortguge; and il of the foregoltig, together with sald
property (or the leaschold estate (I this Mortgnge is on a lenschold) nre hereln referred to as the ''Property.’

Borrower covenants thnt Borrower s lawfully selsed of the estate lereby conveyed and has the right to mortgonge,
grant and convey the Property, that the Property Is unencumbered, and that Borrower will warrant and defend
genernlly the title to the Property agninst all claims and demnmis, subject to any declarntlons, ensements or
restrictions listed In a sehedule of exeeptions to covernge in any title Insurance polley insuring Lender's lnterest In the

Property.
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o conmbl NI ELCLAL, LALOPY:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the Indebtedness
evldenced by ihe Note, prepayment and late charges as provided In the Note, and the principal of and interest on any Future
Advances secured by this Morigage,

2. Funds for Tax and Insurance, Borrower further promise(s) to pany monthly, In addition to the payment alorementlioned,
one-twelfth of the annual real estate taxes, as cstlmated by the Lender, so as to provide for payment {n full of the annunl tax during
the terms of this obligation. Borrower prombses, further, to pay monthly n pro-ratn share of oll nssessments, [nsurance premiums
nnd any other charges that may accrue ngninst the property securing this indebtedness, Such payments shall be placed in o non-
interest bearing Tax and Insurance Escrow Accound for the payment of said ltems,

In the event such menics arc Insufficient for the purpose, and Borrower falls to pay to the Lender without demend the amount
of such deficiency, then the Lender at {ts sale option may at any time pay the whole or any part of such {lems lrom {is own funds;
any such payment from its own funds shall constitute an advance on Borfower's account and shall be added to the principal sum.
Such advance shall bear interest from the date thereof, I shall not be abligatory upon the Lender to inquire into the valldity or
accuracy of any of said items before making payment of the same and nothing herein contulned shall be construed as requiring the
Lender to advance other monies for said purpose. The Lender has the right to pay the entlre tax bill ns soon as it is available
nolwithsianding the Inct it Is shown payable In installments, The Lender may commingle with its genernl funds any monles received
by it pursuant to the provisions of this agreement, and Lender shall not be liable for any payment of uny interest thereon, nor shall
the Lender incur any linbility to the Borrower, or any other party on account of such monies, except to necount for funds disbursed
under the terms hercof. Any monies recelved pursunnt to the provisions of this agreement are hereby pledged (o the Lender 1o
further secure the Mortgage indcbtedness.

3. Applleaticn of Payments, All payments received by the Lender in accardnnce with the terms of the Note secured by this
Morlgnge sha! ve upplled Mrst to Interest, then to the Tax nnd jnsurnnce Escrow Accounts, nnd the remninder to princlpal,
Whenever Borrowerdails 1o make 8 payment, or pay less than the required amaunt during uny month, or elect 1o skip pnyments in-
wecordance with the ricavisions contained herein, Borrower hiereby authorize the Lender to add to the unpaid balance of Borrower's:
lonn account at the ex<'o”that month, the amount necessary (o provide for Interest, taxes and insurance and the amount of the tax
and insurance charge v/ill ke deposited by the Lender into our Tax and Insurnnce Account,

4. Charges: Liens, BGriower shall pay all taxes, assessmenis and other charges, Tines and impositions attributable to. thc
Property which may attaln a rdioricy over this Mortgage, and leasehold pnyments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, ar ifno. paid In such manner, by Borrower making payment, when due, directly to the payee thereof,
Borrower shall promptly furnisk > ender all notices of amounts due under this paragraph, and in the event Borrower shall miake
payment directly, Borrower shall promzay furnish to Lender receipts evidencing such payments. Borrower shall prompily discharge
any lien which has priority over this Marigre; provided, that Borrower shall not be required to discharge any suchi len so long as
Borrower shall agree in writing to the payinent ~f the obligation sccured by such llen in a manner acceptabie to the Lender, or shall
In good faith contest such lien by, or def‘nd tnforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfelture of the Frapeoty or any part thereof,

§. Hazard Insurance, Dorrower shall keep tie iZanrovements now cxisting or hereafier ereeted on the Property insured aguinst
loss by lire, hazords including within the term “extd :d covernge,’ and sueh otlier hnzoards as Lender may require and in such
ameunts nnd for such perlods as Lender may require; 2ecvided, that Lender sfinll not require that the amount of such covernge
exceed that nmount of coverage required 1o pay the sums secered by this Mortgage.

The insurance carrier providing the insurance shall be ¢nose by Borrower subject to appraval by the Lender; provided that
such approvai shull not be unreasonably withheld. All premivms 20 fnsurance policies shall be pald in the manner pravided under
angrnph 2 hereofl, or if not paid in such manner, by Borrower moking payment, when due, directly to the insurance carrier,

All insurance policies and renewals thereof shall be in form acceprable to the Lender and.shall include n standard morigoge
cluuse in favor of and in form acceptable to Lender. Lender shall favs the right to hold the policies and rencwals thereaf, and
Borrower shall promptly furnish to Lender all rencwal notices and all reeeiprs ol paid premiunm, 1o the cvent of loss, Borrower shall
give prompt notice to the insurance carrier and Lender, Lender may make rroof of loss if not madde promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, tnsurance jroceads hall be applied to restorntion or repair of the
Property damaged, provided such restaration or repair is cconomically feasible’and the security of this Mortgage is not thercby
impaired. 1T such restoration or repair is not cconomically feasible or il the seourity” of this Morigage would be impaired, the
insurance proceeds shail be applied (o the sums secured by this Mortgage, with the excers 17 any, pald 10 Borrower. IT the property is
abandoned by Borrower, or if Borrower fails 1o respand 1o Lender within 30 days trotnthe date notice is mailed by Lender 10
Barrower that the insurance carrier offers to settle claim for insurance benefits, Lender i< nuthorized to collect and apply the
insurance proceeds at Lender’s aption either to restoration or repair of the Properiy or fo {he sums secured by this Mortgage.

Unless Lender nnd Borrower otherwise agree in writing, any such applicatlon of proeceds (o principal shall not extend or
postpone the due date of the monthly instaliments referred to in Paragraph | and 2 hercoi” or shenge the amount of such
installmenes, 1£ under Paragraph 18 hereof the Property Is acquired by the Lender, all right, title, and inter:st of Borrower inand to
nny insurance policies and in and to the procceds thereof resulting from damage ta the Property prior va-ine sale or nequisition shall
pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such snle or acquisiton,

6. Preservatlon and Mulntenance of Property: Lesveholily; Condominlums; Planned Unlt Davelopmenis ‘surrower shall keep
the Property In good repalr and shall not commit waste or permit Impairment or deterlorntion of the Property knd <l comply with
the provision of rny lease il this Mortgage Is on n leaschold, IT this Mortgage Iz on a unit in n condominfum 'ora planned unit
development, Borrower shal! perform all of Borrower's obllgations under the declaration or covenanls crenting or governing the
condominium or planned unit development, the by-laws and regulntions of the condominium or planned unit development, and
constituent documents. 1f n condominium or planned unlt development rider s executed by Borrewer and recorded 1ogether with
this Marigage, the covenants and agreements of such rider shull be Incorporated inte and shafl amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereef,

7. Protectlon of Lender's Securlty, I Borrower Talls 1o pecfornt the covennnis nnd agreemienis contained in this Mortgaye, or
If any action or proceeding is conunenced which materinlly affeets Lencder's inlerest in the Property, Including, but not limited to,
eminent domain, Insolvency, code enforcement, or arrangements or procecdings involving n bankrupt or decedent, then Lender ut
Lender's option, upon notlee 1o Borrower, may make such appearances, disburse such sums and tuke such uction as is necessary 1o
protect Lender's Interest, Including, but not limited to, disbursement of rensonnble attorney's fees and entry upon the Property to
make repairs, I Lender required morigage insurance as 4 condition of making the loan secured by this Mortgnge, Borrower shall
pay the premiums required to maintain such insurance In effect until such time as the requlrement for such insurunce terminnies in
accordunce with Borrower's and Lender's writlen agreemient or applicable lnw, Dorrower shall puy the amount of all morignge
Insurance premivms in the manner provided under Parngeaph 2 hereof,

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thercon, shall become ndditlonal Indebledness of
Borrower sccured by this Mortgage. Unless Borrower and Lender agree Lo ather terms of payment, such amounts shall be payable
upon netice from Lender to Borrower requesting payment thercol, and shull bear interest from the date of disbupsement i the rate
payable from time to thme on outstnading principal under the Note unless payment of interest ut such rulc quld be contrary 10
applicable law, in which event such amounts shall bear nterest nt the highest rate permlasible under app! ieable low. Nathing
contained in this Parngraph 7 shall require Lender to lncur any expense or take any action hercunder. » -
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