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For the purpose of further securing thn Noto datoed _APRIL 19, [O## macde

by LAKE YIEW TRUST AND SAVINGS BANK AS TRUSTER UNDER TRUST AGREEMENT. DALED

MARCH 25, TO88 AND KNOWN AS ‘TRUS'TT #7504

payable Lo BEARIER in tho principal amount of

ONE HUNDRED THOUSAND _AND NO/100THS~ DOLLARS ($100,000,00 )

secured by Trust Deod beaving aven date with sald Noto, wheraby LARE VIEW TRUST

AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 25, 1988 AN KNOWN

AS TRUST #7558 conveyad to

LAKE ©TOW TRUST AND SAVINGS BANK ag 'Mrustea, the following

deosoribeod real aunt
Lot 9 and the West-l/Z2.0f Lot 8 in Block 40 in Rogers Park in Section 32, Township
41 North, Range l4 East of the Third Principal Merildian, in Coolc County, Illinois.

P.I. #11-32~116-026 and 027
1441 =47 Morse Ave./06921-32-4. Greenview, Chicago, IL

T RS R 7
opg LAY 10 R \S 4819763

and in consideration of bthe making by JARE VIEW TRUSYT AND SAVINGS BANK

(hereinafter called the "Bank”), of the loan ‘wyisdlenced by sald Note, -the undersigned
does hereby assign, translfor and sct over unto cho Bank all the right, title and intex-
st of the undersigned in, to and under all lecases F any and every kind now or here~
after existing with rospect to gaid real cstate or/any part thereof,

together with all rents acerued and to acerue under coch #nd all of saicd leasos and
all other rents at any time arising out of maid reoal estalcy horoby reserving to the
undersignaed the privilege of collecting said ronts as they bitcoamo due for so long as
there shall be no default under said Note or said Trust Decd ~r this Asgsignmant, but
no instalment of rent shall cver be collected by the undersigaed.in advance of its duc
date. This Assignment shall remain in full forco and effectk urtil all indebtedness
gecured by said Trust Deed hag boen paid in full.

The undersigned does further hercby covenant and agree with the fsank that until
said indebtedness has been paid in full, the undersigned upon the Bank's roguest will
furnish to it kruc copies of all of said leases and will make, sign ana [deliver to the
Bank such other and additional instruments as may be nocessary, desirable (cr conveniant
to cnable the Bank to have, hold and enjoy its rights as assignec of any and all lecases
at any time made and entered into with respect to said real estate or any part thoreof L
and as assignee of all the rents at any tlime arising out of said real estate, J

e

Until the Bank shall notify the lessec or lessces under said lease or leases
and tenant or tenants of said real estate that there has been a default under said
Note or said Trust Deed or this Assignment, such lesspo or lessees and tenant or ton-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that neo instalment of rent shall ever be paid to the undorsigned in advance of
its due date,

In the event of any default under said Note or said Trust beed or this Assign-
ment, the Bank shall have the right (but not the duty) to take whatever steps it may
daem necessary, desirable or convenient to anforce or recalize upon this Assignment and
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upon any additional instruments that may be given pursuant horeto, The Bank may in its
diseration, in the name(s) of the undersigned or othorwise, onforce parxformance of the
covenants of the lessce or lossoea under said leasc or leases, and tha obligaticna of

the tanant or tenants of sald veal estato, including covonants and obligationa for pay-
mant of ront, but the pank shall not be rasponsibla for tha porformanco off any of tho
covanants of the lessor or lossors of tho lossoe or leoscos in sald loaso or loasas or
for the porformance of any of the oblligations of the landlord nor for the colloction of
any such ronts, and shall bo accountable only fer the ronts actually racalvod by it. The
Bank may Ln its sole dimerction apply any part or all of tho rents collected by it on
account of tho interest or princlpal, or both, of said Nete or on nccount of any axponsas
rolating to mald roal ostato which tho helder of gald Note in authorized or privileged to
pay by the provisiono of gadid Trust Deed.

If tha Bank shall nogotiata or transfor sald Note, it may assign all Lta right,
title and interest hareundeor to tho holdor or transferec of sald Note, which thorxeoupon
shall have and may exarcisc all the rights, powors, privileges, immunities and discro-
tiong given horcunder ko the Bank. This instrumont shall be binding upen tho heirs,
oxocutors, <dninistrators, succassora and asaigns of tho undersignod,

If this Anstrument is signed by woxo than ono porsen, all signera ahall bo joint-
1y and severaliy Ziable horeunder and tho term “"the undersignod” shall be taken to rafor
to cach and all the: . slgnors,

LE this instrameat is signoed by a Prustoc, Lt ahall not bo perscnally, but as
Trusteoe as aforesaid In/the exercise of the power and authority conforred upon and voot-
ad Ln Lt an sueh Prust<d, and it is exproosly undorstood and agrood that nothing horein
or in smaid Note or Notos, op Prust beed contained shall be construed ag croeating any
Liability on the said Trugies, cithor individually or as Trusteo aforosald, porsonally
to pay the said Note or Notes ¢r any intorest that may accruc thoreon, or any indebted~
ness accruing thereunder, or to parform any covonant althoer oxpressed ox implicd herain
or in said Notes ov Trust Doed containcd, all such liablility, if any, bolng eoxprassly
walved by the holder of sald Note ol Notes and by covory person how or heroaftor claiming
any right or scecurity hereunder, and tnat so far as said "Trustee, ecithor individually
or as Trustee aforcsaid, or its succorsorg, porsonally aro concornod, the legal holder
or holders of said Note or Notos and the owior or owners of any Lndabtednass acexruing
therounder shall look solely to the promisgs. above described for tho paymont: thoroof,
or to the personal liability of any guarantor .thercon,

IN WITNRSS WHEREOF, Lake View Trust anc@avings Bank, not porsonally, bul as
prustee as aforcaaid, has causned thoedse presents ez bo slgnad by its vice pProsidont, and
its corporate scal Lo be hercunto affised and attedbad by its Trust Offlcer this 19TH
day of APRIL . 1988 .

LAKRE VIEW TRUST AND SAVINGS DBANK,
AS TRUSTEE AS AFORESAID AND NOT PERSONALLY

By : Tf \._m\S« \C\/\L.

L]
1ts <, Vice President [ T@W -
T =
ATPESTT i

Its y Trudt Cfficer

STATE OF ILLINOQIS )
)
COUNTY OF COOK )

1, the undersigned, a Notary Public 'Q/a1d for said county, in the State afore-

said, BO UEREBY CERTIFY THAT R, W. Kinzie, Sr,, Vice President of the =~ -

LAKE VIEW TRUST AND SAVINGS BANK , and James B, Polites, Jr, , 'Trust
Officer of said Bank, who arc personally known to me to be the samec persons whose names
are subscribed to the foregoing instrument as such vice president and Trust Officer, re-
spectively, appearcd before me this day in persen and acknowledged that they signed and
delivered the said instrument as their own freo and veluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for tha uses and purposas therein
sat forth; and the said 1Trust 0fficer than and there acknolwedged that _ he, as custo-
dian of the covrporate scal of said Bank, did affix the corporate scal of said Bank te
said instrument as his own Ffree and voluntary act and as the free and voluntary act
of said Bank, as Trustee as aforesaid, for the uses and purpeses therein set forth.

GIVEN unMor my™ fand-and-~Notaxial §gal this 6th day of May
19 88 . CURRICIAL SeaLe
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' o Gadma
Notary Public, State " G =

. My Commiscins rote of Hiinoig
1634-009 € omiission Expires 9/14j9] 2‘ Notary Ppmjde
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