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MORTGAGE $16.00

LOANE R2@432328
THIS MORTGAGE ("Sccurity Instrument') s givenon  MAY @% \
1998  Themediqogor is KARLTON A, PATTON, JR., HUSEAND, JEAN S. PATTEN, WIFE

(“Borrower™), This Security Instrument is given to 0 % N MORTGAGE CORFORATION

which is organized nnd ¢zt under the lnwsof THE STATE OF MICHIGAM » and whose nddress i;
1647 wW. BIG BEAVER RN., TROY, MI. 48084
("Lender").

Borrower owes Lender the pringirinisum of FORTY THOUSAND ANO No/Tag

Dollyis (U.S. § 40,0t @0 Y. This clebt is evidenced by Borrower's note
dnted the sume dute us this Seeurity Insteun ent (“Note"), which provides for monthly payments, with the full debt, it not
puid earlier, due and payable on SRS 0L, 2003 This Security Inateuanent
secures to Lender: (a) the repayment of the debievidenced by the Note, with Interest, and all rencwals, extensions nnd
modifleations; (b) the payment of all other sums, V/ith irierest, advanced under paragraph 7 to protect the securlty of this
Security Instrument; and (c) the performance of Borre var's cavenants nnd agreements under 1his Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage. arant and convey to Lender the follawing deseribed property

located in OOk County, Ilinols:

SEE LEBAL LDESCRIFTION ATTACHED HERETO AND MARDE-A F~ART HEREQF.,

FIN: @3-27-106-6G32 VOLUME: 2033
FIN  @3-27-1060-033 VOLUME: 2083

o
W
]
N
ol

(¥

which has thenddressof 1 4901 FICARTILILY CIRCLE MT. PROSFECT
[Stroot} {City)

tinois HDOT5H (" Praperty Address™);
[Zip Coda)

TOGETHER. WITIY ol the improvements now or hereaflter erccted on the property, und all ensements, rights,
appurtenances, rents, royultics, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covere! by this Security Instrument. All of the
foreguing is referred to in this Seeurity [nstrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morignge, gran and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warenints and will defend generally the title ro the Property against all claims nnd demands, subject 10 any
eneumbrianeces ol record,

TIS SECURITY INSTRUMENT combines uniform covenants for nutionul use snd non-uniform covennnts with
limited varintions by jurisdiction to constitule n uniform security instrunieni covering real property.

ILLINOIS.—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-E {iL) w2041 VMP MORTOAGE FORMS » [312)203-0100 » (80010217201




UNOERIGCHAL-GRPY

‘qy AT M3 ebbg
o1y tvra oL 0 W

slgnd AreioN

G A e BIGaLT
“ Qb1 =S —1° :sondxe uoissnuwon Ay
g& 6l-‘ . '--_ Lo’w Jo Aep S SIY) ‘[Eas [RIOWPO pUR puRy AUl JPPUN UIAID

‘Y1i0J 198

-

upesoyi sasodind pui!’ $0$N 33 J0) “19¢ £IRjUn|oA pun 32J) :VT_T_#CJ_ ST JUSLWNJISU] PIUS 3Y3 PRISAIRP Pud pauld|s

J{aq + My paBpamounon punr ‘uosiad ul Aep sy s asojaq pasradde “yuawnaisu) JuioBsiof ay) o1 paquiasqns
YD (sroweu asoym (s)uossad swes syl 2q ol aw o) umouy Kjauosiad ¢ Y‘Q"rﬂ’}"
/ o ¢ Q7 ,
_"’ff' n% XN e J-‘-vvm \@ "WCD W@H 183 410390 AQasay op

‘AWM pue AJUNos pas of aum U dqnd A1BoN B ¢ ’m@( ‘I

-

188 S3Unon) ,_!d__g_@,b 'SIONIT] 40 ALY.LS

(1 auBpeimounsy 403 LT WYL moeg #dedg]

11 1M PIPI0D9] PUB JIMOLILT A7, PaINDaxa (§)3ap)d AUV UL PUB JUILLNIIEUY
£IUN0SE By} Ul PAUIBIUOCD KJURUDAOD pUu BULD) Y 0] 820188 pue §1deoas’ [CMO0H 'MOTIH ONINDIS AH

[£3103ds) (s)aai0 [
Japiy wewdoppase dun peuueld (] . Jepiy wuswing pojenpuany [

sappy Ay p-z ] 3apiy winjupuopuoy (7] Jopry M eigumsnipy [C]
[(se)xpq apqeariddis ¥aayp) luawnaysug
4113038 B1Y1 JOo WBd B 2u9m (SMOPL Y} J) SB JUSWINLSUL AILN0IS SIYL JO Sjudwsafe punr sjuBuUTAns aq: uawaddns
puE puaw [[BYR PUY 04} PA1BI0dI00U| 3q [TBYE JIPH YONS YO JO FUIWI21TE PUB EIUTUSADD YL TUALLIFLT AILINO3S SE)
am Jay 1280y paploaas pur Jamonog Aq PIINSOXD IR SIIPLL 210W IO U0 §] JUBUINNSU) AJLENIIS. 8]q) 03 SW (Y €T
‘fuadoig a1y uy uopdwaxe PEISAWOY JO JYSH [[B SPAJEM J2MOIICH "PEIISIMOL] JO JAATBAL *ZT
*S1500 UOJIUPI0DRS Aur Aud [feys JomOLIDg “TamoLIog OF s51UYD oYM JUSIINISUY
AIINDas §11Y) Asealal [[HYS JPPUITT "IUALINNSUT AILNDIS SIY) g PaInads Sswns T8 jo juswded uod resesey ‘17
UBUNAENT £IIN05G 511 AQ PRINDIE SWNS BN 0} USYT PUR 'E39) SAPUIOIIE S[QRUOENI] PUR SPUOG §,12A10D3]
uo swnjwaid 'sa3) §,40A1901 '03 PAjIu jou ing 'Suipnjau) 'sjual Jo UoR99]j09 pui Aladosg oy jo juswolzunw Jo 5500
) Jo wswdnd o1 181y pauddu aq [nY8 19412021 Y1 10 J2pUAT £q PaYaR[[o2 ML Auy 'anpIsnd asowys Buipnjou Lwadalg ay)
Jo s1ua1 2y 199][02 0) pur Auadold sy afuuru: pue Jo uoissassod aym; ‘uodn a3z 03 papuL aq [jRYS (134}22a2 p;;umdda
Arpwoipnf £q 10 1u9Bw £qfuosiad up) JpUST. SN |nga|pn£ ‘Bumorio) uopdwapay jo pnu_:d Aun Jo uopunldxd ayy 03 Joud
awjy Aum 1u pun fladold syl JO uALIUNpUBQR IO G ydusHered sapun‘uolivsajadoe uod[} "HOISSIRE0J UJ JpUaT 0T
"JIUIPLAS IR JO SIS0D PUE §ITJ £ADUI0}IE D[GRUOSHIL ‘0 PAJNW]] JOU ING
‘Bujpniouy ‘61 yduaBeiad spy; v pepiacid sojpawns oy Bumsind up parmou; sosuadxe (v J0d)100 0) PAPILIUS 3G [[UYS Japua]
‘Bujpaodoad [wiarpnf Aq JUdUNLIFUT L}1INDAS. SI IF0[DII0} AWUT PUB PUBIIIP JOYLINS INCHIIM JuRUNIISUL £JIN0IS SjLE)
Aq paIndas swns [[v Jo [[ng uy juawsed ajerpauney sapnbda Axw wopdo 8] I8 JAPUDT *ADP0U NN Uy payroads ajup oyl axojoq
A0 NO paInD JOU S| JNEJIP DY} JI DINSC{IDI0J PUB UONEIIGIIN 0] JOMOLIDY JO ISUSJAP 2030 LUW J0 JNBIIP B jO I3DUDS|X
-uou ay) Buppaadosd 2anso[OaL0) 33 uF 30850 0} JYALI o) puUB UORRIA[LIDE I3FJE NUWISUDI 03 FYHL AY) JO JGMOLICEH WIOJU)
JoY3ang [[BYS 33[30U ML, *A1tadosg oty jJo opes pue Buppaasosd mripnf Aq sunsopado) Juswnnsuy £3)5n295 §jY3 Aq paJndos
SWNS oYl JO UDJIBIA[23D UJ JNsI Lrw 20130 ag) uf paygraads dJwp JY) 2J0Jag 10 UC JRBISP I IND OF ALN[I8] eyl (D) puB
{POJND 2 IENW JNEJDP JYI HOYM AQ ‘Jomodlog 0) USAIB §) DDR0U.IY) DIBP Y} 0I5 SAUP OF UBKYY FEI] JOU 'ajep B (D) Inujop
ay} aina o) pasnbos uvopaw ay3 (q) Hnayap ayz (8) tAJdeds [[Rys sopou YL (IS|MIBYI0 FOpPIACId mB| ajqed)jdde ssajun
LU pun g1 sydeaBnsed opun uojivad[a308 0) 10f4d Jou ng) JUSINGSUT £J1NJ0S 5] U JUBWBIIER 10 JUBLDADD £UB JO YIBIG
s JoMmoalog Buimof)o) uopeia[aade o) soiid Jomollog 0} 3d)3ou AA[B [[eyYs JopuaT] ‘SApPAWdY ‘u0|IBIAAIIY ‘6]
SM0][0) 57 20181 PUR JUBUIADD JB1INJ IDPUAT PUB IIMOIIDH 'SLNVNIAOD WHOLIN[I-NON




oo ool MeAEIE LG CGEAPY

1. Payment of Princlpal and Interest; Prepnyment and Late Charges,  Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note und any prepayment and lnte churges due under the Note.

2, Funds for Taxes nnd Insurgnce,  Subject to applicable law or to o written waiver by Lender, Borrower shull puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (*Funds”™) equal to
one-twellth of: (a) yearly wxes and assessments which may attnin pricrity over this Seourity Instrument; (b) yeurly
leaseholdt payments or ground rents on the Property, if any; (¢) yenrly hoenrd insuranee premiums; and (d) yeorly
martgnge insurance premiums, iCany, These items are colled Uescrow items.” Lender may extimnte the Fands due on the
busis of current duta wnd reasenuble estimntes of future escrow ites,

The Funds shall be held inun institution the deposits or accounts of which are insured or guarnnteed by a federnd or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lencler may not charge for holding and applying the Funds, unalyzing the acecount or verifying the escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unfess an agreement is mide or npplicabie faw
requires interest to be puid, Lender shall not be required to pay Borrower any interest or earnings on the Fonds, Lender
shall give (o Borrower, without charge, an annual accounting of the Funds showing credits and debils 1o the Funds und the
purpase for which each debit to the Funds was mnde. The Funds nre pledged as ndditionnl scourity for the sums seeured by
this Security Instrument.

I the nmount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dates of the eserow items, shnll exeeed the amount required (o pay the escrow iteits when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on manthly puyments of Funds. IT the
amount of the Fansls held by Lender is not sufTicient 1o pay the eserow flems when due, Borrower shadl pay (o Lender any
wmmount eeessiey o moke up the deficiency in one or more puyments as required by Lender,

Upon payraentin full of alt sums secured by this Security Instrument, Lender shall promptly relund to Borrower
any Funds held by Levder. I under purugeaph 19 the Property is sald er aeguired by Lender, Lencer shall apply, no luter
than immedintely prio7 ta the sale of the Property or its nequisition by Lender, any Funds held by Lender at 1l time of
application ns u erediv agarass the sums secured by this Security Instrument,

3, Application of Puyraents,  Unless applicable law provides otherwise, all puyments recelved by Lender under
parngraphs | and 2 shall be wpplicrl: first, to late chnrges due under the Note: second, 10 prepuyment charges due under the
Note; third, 1o amaounts payable voder paragraph 2; fourth, to interest due; and last, (o prineipul due.

4, Charges; Liens, Borrower shall pay all taxes, ussessments, charges, flnes and impositlons attributable to the
Prapecty whieh may attaia priocit” overthis Security Instrument, and leaschold payments or ground remts, if any.
Borrower shull pay these obligatlons i tie manner provided in paragraph 2, or i not paid in that manner, Borrower shall
pay them on lime direetly Lo the person owra payment, Borrower sha!l promptly furnish 1o Lender all notives of amounts
to be paid under this paragraph. I Barrower makes these payments directly, Dorrower shinll promptly furnish to Lender
receipts evidencing the pnyments,

Dorrower shl! promptly discharge uny Bée-which has priority over this Sceurity Instrument unless Borrowert: (n)
agrees in writing o the payment of the obligntion teeurZl by the lien in o manner aceeprable to Lender; (b) contests in good
fuith the lien by, or defends ngninst enforcement of ticiien in, legal proceedings which in the Londer's opinion operate to
prevent the enforcement of the lien or forfeiture of nny pesivaf the Property; or (¢) secures rom the holder of the lien an
agreement satisfactory Lo Lender subardinnting the lien tO this Security Instrument, I Lender determines that any part of
the Property is subject to n lien which may attain prierity-over this Security Instrument, Lender may give Borrower n
notiee identilying the lien, Borrower shall satisly the lien or taks ene or more of the actions set forth above within 10 days
of the giving of notice,

5, Hazard Insurance. Borrower shall Keep the improvearénts now existing or hereafter erected on the Property
insured against loss by fire, hozards included within the term “extendsd coverage' and nny other hazards for which Lender
requires insurance. This insurnnee shall be malntained in the smouats »ad for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower subjest to Lender's approval which shall not be
unreasonubly withheld.

All insucance policies nnd renewals shall be seeeptable to Lender andsskall include n standard mortgage cluuse,
Lander shall have the eight to hold the poticies and renewnls. [ Lender requires, L2arrower shall promptly give to Lender
all receipts of paid premiums ned renewal notices, [n the event of loss, Borrower sl give prompt notlee 1o the insurance
careier wned Lender, Lender may make proolof loss if not made promptly by Borrower,

Unless Letdder and Dorrower otherwise ngree in writing, insurance proceeds shal’ be roplied to restoration or repair
of the Property domaged, il the restoration or repair is cconomicully feasible and Lender's security is not lessened. If the
restorntion or repair is not ¢ccanomically feasible or Lender's security would be lessened, the irsusnnee proceeds shall be
applied 10 the sums seeured by this Security Instrument, whether or not then dug, with any ixcess paid 1o Borrower, If
Barrower abundons the Property, or does not nnswer within 30 days 2 notice from Lender thailie insurance carrier hus
offered to settle a ¢laim, then Lender may cotleet the insurance proceeds, Lender may use the proceers 1o repuir or restore
the Property or 1o pay sums seeured by this Security Instrumaed, whether or not then due. The 30-cday period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shaliaot extend or
pastpone the due date of the manthly puyments referred to in paragraplis | and 2 or change the smount of the ppyments. If
under purngraph 19 the Property is acquired by Lender, Borrower's right to any insurnnce policies and proceeds resulting
from damnge to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immadintely prior to the acquisition, 3 . )

6. Preservatlon and Maintenance of Property; Leasohulds,  Borrower shall not destroy, dumagd 8t sibg{nitingly™;
change the Property, nllow the Praperty to deteriorale or commit waste. I this Security Instritnent iston‘a | wehold,
Barrawer sholl comply with the provisions of the lense, and if Borrower aequires fee title ta the Property, the lensehold and
few tithe shall not merge unless Lender agrees 1o the merger in writing,

7, Protection of Lender's Rights in the Property; Mortgage Insarance, I Barrower fuils to performy the
covenants aitd agreements contained in this Security Instrument, or there is o fegal proceeding that may signifleantly aflect
Lender's rights in the Property (such as g proceeding in bankruptey, probote, for condemnation or to enforee lnws or
regulntions), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender's nelions may include paying any sums secured by a lien which hos priority over this Security
Tnsteument, uppearing in court, paying reasonable attorneys® fees and entering on the Property (o make repoirs. Although
Lender may take action under this paragraph 7, Lender does nod have 1o doso,

Auy amounts clisbursed by Lender under this paeagraph 7 shatl become sdditional debt of Borrower seeured by this
Sccurity Instrument. Unless Borrower and Lender ugree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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et UNOFFICIAL CORY |

THE SOUTHERLY 33.6% FEET A3 MEASURED ALONG THEG EASTERLY LINE OF LOT 5 OF PLAT OF
PLANNED UMIT DEVELOPMENT OF COLONY COUNTRY TOWNHOMES IN THE NORTHWEST 1/4 OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 11 EBAST QF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE OF MOUNT PROSPECT, ACCORDING TO THE PLAT THEREQF RECORDED LECEMDER 18,
1986 AR DOCUMENT NUMRER BE-GCG,N11, IN COOK COUNTY, ILLINOIS,

PARCEL II:

CASENEUTS APPURTENANT TO AUD FCR THE BENEFIT OF PARCEL I FOR INGRESS AND EGRESS AS
SET FORTH IN THE DECLARATION OF EASEMENT RECORDED IN THE OFFICE OF THE COOK
COUNTY, TLLINOLS RECORDER OF DEEDS AS DOCUMENT HUMBER 22,507,684 AND SUPPLEMENTED
BY DOCUMENTS NUMBERS 22,731,963; 23,526,098; 24,360,303 AND 24,768,028 AND BY
DECLAKATION OF COVEMANTS, COMDITICNS, EASEMENTS AND RESTRICTIONS FOR COLONY
COUNTRY TOWNHOME ASSOCIATION RECORDED AS DOCUMENT B7-U406,253.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 05 dayof  MAY A9 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“Security [nstrument™) of the same date, givén by the undersigned (the *Boreower®) to secure Borrower's Note to

o NOMORTEASE CORFORATION , A MICHIGAN CORFORNMNT TN
(the "Lender'')

of the same dute and covering the Property deseribed in the Security [nsirument and located nt:
Laal FLCATTLLY CIRCLE , MT. FROSFECY, Tl &HO056
{i*roporty Addross|

The Property ineludes, but is not linited to, a pareel of land improved with a dwelling, together with other such pureels and
certain common sreas and fneilities, us deseribed in

SEE LEGAL DESCRIPTION ATTACHED KERETD AND MAOE A PART HEREOF,

(the **Declaration’). The Property is a part of a planaed unit developinent known as

COLONY COUNTRY
[Narmw ol Piaaned Und Davelopmant}

(the “"PUD"). The Rraperty also includes Borrower's interest in the hameowners associntion or equivalent entity owning or
managing the comman areas and facilities of the PUD (the “Owners Association™) and the uses, benefiis and proceeds of
Borrower's interest.

PUD CovENANTS, Th addition to the covenants and ngreements muade in the Security Instrument, Borrower and
Lender further covenant and cgree ns follows:

A, PUD Oblgntons, Goeerower shall perform all of Borrower's obligations under the PUDR's Constituent
Documents. The "Constituent DaOciments™ are the : (i) Dectaration; (i) wrticles of incorporution, trust instrument or any
equivalent document which ereates tiie Owners Associntion; and (iii) nny by-luws or other rules ar regulutions of the Owners
Association. Borrower shall promptly“pay, when due, all dues and nssessments imposed pursuant to the Constituent
Documents.

B. Haznrd Insurance, So long us‘the Cuners Association maintaing, with a generally uceepted insurance carrier, a
“master” or “blanket” pulicy insuring the Peoperty which is satisfactory to Lender and which provides insurnnee coverage
in the amounts, for the periods, and against theasards Lender requires, including fire and hazards included within the term
Yextended coverage,” then:

(1) Lender waives the provision in UniferinCovenant 2 for the moathly payment to Lender of one-twelfth of
the yearly premium instaliments for bazard insurance ¢nlihe Property; and

(i) Borrower's obligation under Uniform Coverant § to maintain hazard insuranee cavernge on the Property is
deemed satisfied to the extent that the required coveruge is poavided by the Owners Association policy.

Borcower shall give Lender prompt notice of any lapse iy required hazard insuranee coverage provided by the master
or hlunket puolicy.

In the event ol g distribulion of haaurd insuranee procecasindieun of restoration or repair folfowing w loss 1o the
Property or to common areas and facilities of the PUD, any proceeds pryriie 1o Borrower are hereby assigned and shail be
paid 1o Lender, Lender shall apply the proceeds to the sums secured by thie Security Instrument, with any excess paid to
Rorrower.

¢, Public Liability Insurance, Borrower shall tuke such setions as nfay te reasonable to insure that the Owaers
Assacintion maintains a public lability insurance policy aecepinble in form, amuent and extent of coverage to Lender.

D. Condemnation, The proceeds of uny award or clains for damages, direcy o cimsequential, payable to Borrower in
connection with any condemnation or other tuking of ult or uny part of the Property or Pieeammon arens nnd facilities of the
PUD, ar for any conveyance in licu of condemnation, are hereby assigned and shnll be pidiizs Lender. Such proceeds shall
be applied by Lender to the sums secured by the Seeurity Instrument ns provided in Unifarm Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, exeept afier notice to Lender andiwith_Lender's prior written
consent, either purtition or subdivide the Property or consent to:

¢y the sbandonment ur termimation of the PUTD, except for abandonment or terminniior erguired by law in the
case of substantial destruction by lire or other casunalty or in the case of a taking by condemnntion or eriipent domain;

(i) any amendment 1o ary provision of the "Constituent Doeuments'™ if the provision is io7/the express benefit
of Lender;

(i) termination of professiona! munagement and nssumption of sell-munagement of the OwnersdAssocintion;

Or
(v) any action whieh would have the effect of rendering the public linbility insuranee eoverage maintained by

the Owners Associntion unaceeptable to Lender.

¥, Remedles, IF Borrower does not pay PUD dues and nssessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this purageaph T shall become ndditionnl debt of Dorrower secured by the Security
Lastewment. Unless Borrower and Lender ngree to other terms of payment, these nmounts shall bear interest from the date of
disbursement at the Note rute and shall be payable, with interest, upon notice from Lender ta Borrower requesting payment.

By SIGNING BELOW, Borrower accepis and agrees Lo the terms and provisions contained in this PUT Rider,

{Seal) 9/{?’("%7'\- /{ : / 9‘/{ 4”'\,{%‘— (Send}

-Borrowor EARLTON A, FPATTON, JR. -Borrawor

e (Sead) e -%M e (S

-Brownr N=r S. PATTON -Horeowor

MULTISTATE PUD RIDER—Single family—FNMA/FHLMC UNIFORM INSTRUMENY Form 33150 12783
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this @ day of  MAY 19 BE
and is incorporated into and shall be du.mu! to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument™) of the same Bate, givén by the undersigned (the " Borrower"”) to secure Borrower's Note to

& N MORTEAGE CORFORATION , A MICHTIGAN CORPORAT TN
(the *Lancer')

of the same date nind covering the Property deseribed in the Seeurily lustrument and Tocated at:
L4®t PICARLLLY CIRCLE , MT. PROSFECT, IL 440056

|$*ropernty Addross]

The Property includes, but is nol limited to, s parce! of land improved with o dwelling, together with other such parcels and
certnin common aseas and (neilities, as deseribed in

SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREDF.

(the " Declaration™). The Property is u part of a plantied unit development knowi as
coLany COUMNTRY

INamwr ol Pladhed® Unil - taveiopmaont)

(he “PUD"). The Fedperty also includes Borrower's interest in the homeowners associntion or equivalent entity owning or
munaging the commen neeas and faeilities of the PUD (the "Owners Associntion”) und the uses, benelits and proceeds of
Borrower's inlerest.

PUD CoavENaNTa L addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and Qgree as follows:

A. PUD Obligatiuns, Zsordower shall perform ol of Barrower's obligations under the PUL's Constituent
Documents. The “Constituent Docyments® are the : (i) Declaration; (i) articles of incorparation, trust instrument or any
eyuivalent document which createsiie Owaers Association; wnd (iii) niny by-lnws or olther rules or regulations of the Owners
Associntion, Horrower shall prampilypay, swhen due, alt dues and assessments imposed parsiant to the Constituent
Documents,

B. Hazard Insurnnce, So lonb as the Cwiers Association maintains, with a generally accepted insurance carrier, o
“master” or “blanket” policy insuring the Prooerty which is :-umlmtury to Lender and which provides insuranee coverpge
in the amounts, fur the periods, and agrinst the hazarls Lender requires, including fire and hazurds included within the term
“extended coverage,' then:

(i) Lender waives the provision in UnifurayCovenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installments for hazard insuranze on | he Property; and

(i) Borrower's obligation under Uniform Covesnnt)s to maintain hazard insurance coverage on the Property is
desmed satisficd to the extent that the required coverage is provided by the Owners Associntion policy

Borrower shall give Lender prompt notice of any lapse in reqeiced hazard insurance caverage provided by the master
or blanket palicy.

In the event of u distribution of hazard insurnnee proceeds’ed iru ol restaration or repuir following a loss o the
Property or to common areas and facilities of the PUD, any proceeds pavanie to Borrower are hereby assigned and shall be
puid to Lender. Lender shall apply the proceeds to the sums secured by /s Security Instrument, with pny eacess paid 1o
Borrower.

C. Public Lirhility Insurance, Borrower shall take such nctions as nay bereasonable to insure that the Owners
Associntion maintains a public liability insurance palicy acceptable in form, amouary 2ad extent af coverage ta Lender.

D. Condemnution. The proceeds af uny nward or claim for damages, direet Croonsequential, payable to Borrower in
connection with uny condemnation or other taking of nll or any part of the Property or Jhe common areas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be puid 10 Lender. Such praoceeds shall
be applied by Lender to the sums seeured by the Security Instrument as provided in Uniform Covenant 9.

I. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with-lender's prior written
consenl, either partition or subdivide the Property or consent Lo

(i) the nbandonment or termination uf the PUD, except Tor sbundonment ar terminativn scovired by luw in the
sase of substantial destruction by fire or other casually or in the ense of n faking by condemnation ot envineat domain;

(i) wny amendment (o any provision of the "Constituent Documents™ if the provision is fr g express benefit
of Lender;

(ifi) termination of professional manugement amd asswnption of self-management of the Chwness Associnion;
or

(iv) any uction which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. 1T Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parageaph 12 shall become additional debt ol Borrower secured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of puyment, these amounts shait bear interest from the date of
disbursement ol the Note rate and shal] be payable, with interest, upon notice from Lender to Borrower requesting paynent.

By SIGNING BELOW, Borrower secepts and ngrees 1o the lerms and pravisions contained in this PUD Rider.

'/7"}' Z/f’f/\. (4"//:’ ™ ﬂ e (Send)

e e (Seal) L
Hosrower k’ﬁhlv TON . F ﬁT YGN ) JR . “Barrowm
- U £ 11111 § - ﬁ""" 7 /(/»' L e (Seul}
Notrowar JgﬁN S P‘-\TTGN -Botrowot
MULTISTATE PUD RIDER—Smngle Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3150 12/B3
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THNS PLANNED UNIT DEVELOPMENT le R is made this w"’ dayof  MAY A9 aE,
and is ineorporated ito and shull be deemed to ainend ajud supplement the Mortguge, Deed of Trust or Seeurity l)c.ml (the
“Security Instrument™ of the same Tute, given by the undersigned (the “Borrower") (o secure Borrower's Note to

DY N FORTEAAGE CORFPORSTION , A MISHIGAN CORPORAT ION .
(the “Lender™

of the same date and covering the Property desceribed in the Security Instrument and located al:
Laal FIcaniil.y CIRCLE o M. PROSPECT, 1. A050N5S
[Property Adudross)

The Property includes, but is not limited 1o, o parcel of land improved with n dwelling, together with other such pareels and
certain commaon areas nnd fucilities, as deseribed in

SEE LEBAL DESCRIPTIIN ATTACHED HERETD AMD MADE & PART HEREODF.

(the “Declaration™). The Praperty is a purt of a planned unit development known us
COLONY COUNTRY

[Nama of Plannod Umt Devalopment)

(the "PUD"). The @roperty also includes Borrower's interest in the homeowners assocition or equivalent entity owning or
managing the commorareas and facilities of the PUD (the "Owners Associntion™) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTE 1 addition 1o the covenants and agreements madde in the Security Instrument, Borrower and
Lender Further covenant i cize as follows:

A. PUD Obligations. Porrower shall perform nll of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Devinents™ are the : (1) Declaration; (1) articles of incorpordion, trust instrument or any
equivalent document which creates (e Owisers Assovintion; and (i) any by-laws or other rules or regulations of the Owners
Associntion. Borrower shall promptiy gay, when due, all dues and assessments imposed pursuant 1o the Canstituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally aceepted insuranee currier, o
“master” or “blanket” policy insuring the Prd perty which is satisfactory ta Lender and which provides insuranee coverage
in the amounts, for the periods, and against the wvatids Lender requires, including fire und hazards included within the term
textended coverage,” them

(i} Lender waives the provision in Unitarza Covenant 2 for the wonthly payment co Lender of one-tweltth of
the yearly premivm instaliments for hazard insurance oo be Property; and

(i) Barrower’s abligation under Uniform Coveranu 5 to maintain hazard insuraney covernge on the Property is
desmed satisfied to the exteat thut the vequired coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any Iapse in‘required hazard insurance coverage provided by the master
or blanket policy.”

In the event of o distribution of hozard insurance proceeds e iiau of restoration or repair following a loss to the
Property or to comman arcas und fucilities af the PUD, any proceeds prysoke to Dorrower are hereby assigoed amd shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by thie Security Instrument, with suy excess paid 1o
Barrower,

€. Public Linbillty Insurance. Borrower shall take such setions as nfay te reasonable woansure that the Owners
Associntion maintains n public lability insuranee policy sceeptnble in form, amowat and extent of coverage to Lender.

. Condemaatiog, The proceeds of any awnrd or elaim for damnges, direct Greonsequentinl, payable 1o Borrawer in
cannection with any condemnation or other tuking ol all or any part of the Property ar e common areas and Caeilities of the
PUR, or for any conveyance in leu of condemnation, are hereby assigned aid shall be j d 't Lender. Such praceeds shall
be applied by Lender 1o the sums seeured by the Security fnsirument s provided in Unilorm Covenant 9,

E. Lender's Prior Consent, Borrower shall nol, except nfter notice to Lender and” with. Lender's prior written
consent, either partition or subdivide the Praopecty ar conseat 1o;

(i) the abandonment or termination of the PUD, except for abandonment or terminavied seanired by law in the
case of substantial destruction by fire or uther casunlly or in the case of a 1aking by condemnation or einiient domain;
Gy any mmendiment to any provision of the “Constituent Documents™ if the provision is for 2oy express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of the Ownces” Assaciation;

or
av) any action which would have the eflect of rendering the public liability insuranee coverage maintuined by

the Chwners Assoviation unaceeptable to Lender.
¥, Remedies, I Borrower does not pay PUD dues and assessients when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt off Borrower secured by the Security
Instrument. Unless Barrmvcrund Lender agree to other terms of payment, these umounts shnll benr interest from the date of
disbursement st the Nbite rate and shal] be payable, witlf interest, upon notice from Lender (e Harrawer requesting payment.

By SIGNING BELOW, Borrower acceps snd ngrees to the terms and provisions contined in lhi\ PUD Rider.
(Scal) s s (Seal)
-Borrowar KQF“_T('JI“ f'l - PAT"-DN 'Y JF" . -BO!(DWG!’

LT i P L e (St
Borrown JEAN 5. PATTON - -Borrowor

MULTISTATE PUD RIDER-—Single Farmily—FNMAZ/FHLMC UNIFORM INSTRUMENT Farm 31%0 12/83
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