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- MORTGAGE $16.00
AN
Q THIS MORTGAGE ("Sceurity Instrument™)is given on APRIL 29 " '
{‘\ 19 88 The mortpagoris DENNIS E. GREENE AND LYNNE R. GREENE, HUSBAND AND WIFE
-

‘—\

(' Borrower™). This Scruvity Instrument is given o CHASE HOME MORTGAGE CORPORATION
which is orgunized und existins under the lawsof - THE STATE OTF DELAWARE , and whose nddress is

135 CHESTNUT RIDGE ROAD, MONTVALE, NEW JERSEY, 07645

{"Lender").
Borrower owes Lender the principa! sum of ONE HUNDRED FORTY THOUSAND DOLLARS AND 00/100

N
Dollnrs {J.8. 8 140,000,00 Y. This clebt is evidenced by BOI‘VO\VCI".JI?(‘&}:‘LOO

dated the snme date ns this Security Instrument (“Note'), which provides for monthly payments, with 1he full debt, if not
paid carlier, due nnd payuable on MAY 1. 2003 ‘This Security Instrument
secures (o Lender: (o) the repuyment of the debt ¢ridencect by the Nate, with interest, nnd all rencwals, exiensions nnd
modifications; (b) the puyment of alt other sums, wiin interest, ndvaneed under parngraph 7 to proteet the seeurity of this
Seeurity Instrument; and (¢) the performunce of Borrowar's covenunts and agreements uncler this Sceurily Instrument und
the Note, For this purpose, Borrower does hiereby martg nge, gring and convey to Lender the fallowing deseribed property

locuted in COOK County, Hiinois:

PARCEL l: UNIT 'B’' IN POE COURLS TOWNHGUTE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ES{.\TL: LOTS B89, 90, 91, 92, 93, AND

94 IN CLARKE AND THOMAS SUBDIVISION OF LOT 44" BLOCK 9 OF .SHEFFIELD'S ADDITION
TO CHICAGD IN SECTIONS 29, 31, 32, AND 33, TOUNSUIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,“iLLINAIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM ILECCRDED AS DOCUMENT 87580835
TOCGETHER WITH T'TS UNDIVIDEDRD PERCENTAGE INTEREST IN-THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSTVE RIGHT 10 USE PARKING SPACE ASSTGNLD TO UNIT 'B', A
LIMITED COMMOM ELEMENT, AS DELINEATED ON TEH SURVEY ATTACHEYL TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 87580855, IN COOK COUNTY, 1LILINOIS.

Q’]j" FERMANENT INDEX NO.: 14-32-403-041-0000 - 14-32-403-045-0000

q6L6188

]5) MORTGAGOR ALSO HERREBY GRANTS TO THE MORTGAGELE ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND

Cj\ - BASEMENTS APPURIENANT 'TO THE A3OVE DESCRIBED REAL ESTATE, THE RIGHTS AND EAZdMENDS FOR NMME
BENEFIT OF SAID PROPKRTY SKT TFORITH IN THE DECLARATION OF CONDOMINILMY TIIIS MORTGAGE IS SUB-
JECT TO ALL RIGHIS, LEASEMENTS ,COVENANTS ,CONDITIONS, RESTRICTIONS AND RESERVATIONS (CUNTAINED
IN SATD DECLARATTON THE SAME AS THCUGH THE PROVISIONS OF SAID DRECLARATION WERE RECITED AND

STIPULATED AT LENGTH HEREIN. "'AIFORES}\IQ )
waich has the address o/ 1881 NORTH POE STREET UNIT 8 s CHICAGO .
[Strmt) [Caty}
lilinois 60614

("Property Address™);
[41p Codef

ToGaeTHER WITH all the improvements now or hereaflter ereeted on the property, and all ensements, rights,
appurtenanees, rents, royallies, mineral, oil and gas rights and profits, water rights and stock snd all ixtures now or
hereafier o purt of the property. All replacements aid additions shali niso be covered by this Security fstrument. Al of the
foregoing is referved toin this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is inwlully seised of the estate hereby conveyed und has the right to
mortgage, gront and ¢onvey the Property and that chie Property is uneancumbered, except for encumbrances of record.

Borrawer warrants und will defend generally the tite 1o the Property ugninst ail elsims and demands, subject 1o any
encumbrances of recorc.

‘ TIIS SECURITY INSTRUMENT combines unlform cavemuis for natlonal use and non-uniform covenunis with
Bmitedt varigtions hy jurisdiction to constitute w unifarm security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@. B {IL) VMP MORTOAGE FORMS » 1313) 702-4700 » (100) 821-7201
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1. Payment of Principal nnd Interest: Prepayment and Lote Charges,  Borrower shall promptly pay when due
the principal of and interest on the ciebt evidenced by the Note nnd any prepayment und Inte clarges due under the Note,

2. Funds for Taxes nnd Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall puy
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum (“Funds') equal (¢
one-twelfth oft (n) yeurly taxes und assessments which may nttain priority over this Seeurity Instrument; (b) yenrly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazord insuranee premiums; and (d) yenrly
mortgage insurnnce premiams, if any, These items are called “eserow ilems.” Lender may estimate the Funds due on the
basis of current dotn and reasonable estimates of future escrow ilems,

The Funds shall be held in nn institution the deposits or nccounis of which nre insured or gunrantecd by u fudernl or
state ngeney (inclwding Lender if Lender is such an institution). Lender shail apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the aecount or verifying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable lnw permits Lender tao make such o charge™Borrower and
Lender may ngree in writing that interest shall be pnid on the Funds, Unless an agreement is made or applicable inw
requires interest to be paid, Lender shiall not be required to pay Borrower any interest or earnings on the Funds, Lender
shail give ta Berrower, without charge, an anpual necounting of the Funds showing credits nnd debits ta the Funds nnd Lhe
purpose for which each debit ta the Funds was miade, The Funds are pledged ns ndditional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Leander, together with thie fGture monthly payments of Funds payable priar (o
the clue dates of the eserow items, shall exceed the nmount reguired to pay the eserow items when dug, the excess shall be,
al Borrower's option, cither pramptly repaid 1o Bocrower or eredited to Borrower on menthly payments of Funds, 1T the
amount of the Turids held by Lender is not sullicient 1o pay the escrow items when due, Borrower shull pay 1o Lender any
amount necessary (9 make up the deficiency in one or more puyments as required by Lender,

Upan paydnenst in full of all sums secured by this Securtty Instrument, Lender shall prompily refund to Borrower
any Funds held by (Lendsr, 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately prics t¢ the sale of the Property or ils nequisition by Lender, nny Funds held by Lender nt the time of
upplication ns a credit aga/asi the sums secured by this Security Instrument,

3. Application of Puvizents,  Unless applicable lnw provides otherwise, oll pnyments received by Lender under
paragraphs 1 and 2 shall be applcd: irst, to lnte charges due utider the Note; second, 10 prepayment charges due under the
Note; third, to amounts payabic vnder paragraph 2; Tourth, to interest due; and last, to principal due.

4. Churges; Liens,  Borrower shall pay all tnxes, asscssments, charges, fines and impositlons attributable 10 the
Property which may attain priority oer this Security Instrument, und leaschold payments or ground rents, i any.
Borrower shall pay these obligntions in *iie manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directy to the person owza payment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph, If Borrower makes these payments divectly, Borrower shatl promptly furnish (o Lender
receipts evidencing the payments.

Borrower shall promptly discharge anydica-which hins priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligution tecaréd by the lien in o munner sceeptable 1o Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of tiuziien in, legal proceedings which in the Lender's opinion’operate to
prevent the enfarcement of the ltien ar focfeittire of any procaf the Property; or () secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the len t0 this Security lnstzument, If Lender determines that any part of
the Property is subject to o lien which may attain priority-cver this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shalf satisfy the lien or (k2 ene or more of the acticns set Torth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improvensents now existing or herealter erected on the Praperty
insured against loss by fire, hazards inctuded within the term “extendad coverage'” nnd nny other hazards for which Lender
requires insurance. This insurance shall be muintained in the amauaty zad for the periods that Lender requires, The
fnsurance carrier peoviding the fnsurance shall be chosen by Borrawer subjrcito Lender's approvnd which shall not be
unrensonably withheld.

All insurnnce policies and rencwals shall be acceptable to Lender andshall Include n stondurd mortgage clause,
Lender shall have the right to hold the policies and renewnlds. I Lender requires, corrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shnl) give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shal be soplied to restoration or repnir
of the Property damaged, il the restoration or repair is economically fensible nnd Lender!s sceurity is not lessened, 17 the
restoration or repair is not cconamically feasible or Leader's seeurily would be Jessened, 1ne ivaurance proceeds shall he
upplied to the sums seeured by this Securily Instrument, whether or not then due, with any Gxcess nuid to Borrower. IT
Borrowar abandons the Property, or does not nuswer within 30 duys n notice From Lender thavie iwsurnnee enreier bas
offered 1o settle u claim, then Lender may colleet the insuranee proceeds. Lender may use the proeeers 29 repeiv or restore
the Property or 1o pay sums secured by this Securlty Instrument, whether or not thee due, The J0-duy period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree inwriling, uny application of proceeds to principaf shaliaot extend or
postpone the due date of the monthly puyments referred to in paeagraphs 1o 2 or ehnnge the amount of the payments, IT
under paragraphi 19 the Praperty is nequired by Lender, Borrower's right to any insurnance policles nnd proceeds resulling
from damage to the Property prior to the nequisition shall puss 10 Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the nequisition,

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, clai‘u 'g:r_ita'h{vﬂfr?{fu!!y
change the Property, allow the Property 1o deteriorate or commit waste. I this Sccurlty Instrumgntsik s a\ehehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage [nsurance, I Barrower fails 1o perform the
covenunts and asgreements contained in this Sceurity Instranent, or there is o lega) procecding that may signifienntly nffect
Lender's rights in the Praperty (sueh as o proceeding in bankrapiey, probate, for condemnntion or to enforee laws or
regulations), then Leader may do nid puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Properly, Lender's netions may inelude puying any sums sceured by o lien which has priority over this Seeurity
Instrument, nppearing in court, paying reasonable attorneys' fees and entering on the Properiy (o make repairs, Although
Lender may take action under this parngraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this puragraph 7 shall become andditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these nmounts shall bear interest from
the dute of disbuarsement wt the Nate rate amd shall be payable, with inlerest, upon notice from Lender (o Borrower
reguesting puyment.

* A CHARGE ASSESSED BY 'THE LENDER IN CONNECTION WITH THE BORROWER'S ENTERING INTO
THIS SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A CHARGE FOR THE PURPOSES OF THE PRECEDING SENTENCE.

9626188
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Tis CONDOMINIUM RIDER is made this ~ 29TH dayof APRIL ,19 88 ,
and is incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument’”) of the sume date given by the undersigned (the “Borrower”) lo secure Borrower’s Nole to

CHASE HOME MORTGAGE CORPORATION (the "'Lender')
of the snme date and covering the Property described in the Security Instrument and located at:
1881 NORTH POE S'&‘,REE'.P .M}’!Nl’l‘ B, CHICAGOD, TLLINOIS 60614
roparly ross)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as: POE COURTS TOWNHOUSE CONDOMINTUM

[Name of Condominlum Project)
(the “Condominium Project'). If the owners association or other entity which nets for the Condominium Project (the
“Owners Associntion'') holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds und benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ConZominiym Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiivant Documents. The “Constituent Documents” are the: (i} Declaration or any other document which
creates the Condosainium Project; (ii) by-lnws; (iii) code of regulations; and (iv) other equivalent documents. Rorrower shall
promptly pay, wher due, all dues nicl ussessments impaosed pursuant to the Constituent Documents.

B. Hazard Inraronce. So long as the Qwners Associntion maintains, with a generally nceepled insurance enerier, n
“master* or “blanket” olicr on the Condominivm Projeet which is sntisfactory to Lender nnd which provides insurunee
coverage in the amounts, forthe periods, and against the hazards Lender requires, including fire and hazords included
within the term “extended coverage,” then:

{i) Lender waives (< provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for haaard insurance on the Property; and

(i) Borrower's obligaiior: vader Uniform Covenant 5 1o maintain hazard insurance covernge on the Property
is deemed satisfied (o the extent that the‘requized coverage is provided by the Owners Association policy.

Barrower sholl give Lemder prompt (otics of any lapse in required huzard insurance cavernge,

In the event of a distribution of hazard-insurance proceeds in ficu of restoration or repair Tollowing n loss 1o the
Property, whether to the unit ar to common ewsrients, nny proceeds puyable 1o Borrower are hereby assigned and shall be
paid to Lender for upplication to the sums secured by be Security Instrument, with any excess paid (o Barrower,

C. Public Liability Insurance, Borrower shaiiake such actions nas may be reasonnble to insure that the Owners
Association maintains n public liability insurance policy nezcptable in form, amount, and extent of cavernge to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or cansequential, payable to Borrower in
conneclion with any condemnation or other taking of all or nay aart of the Property, whether of the unit or of the common
clements, or for any canveyanee in licu of condemnation, nre-lieeby assigned and shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums seeured by the Security Instzizient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Barrower shall not, except aiter #otice 1o Lender and with Lender's priar written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominie:i Project, except for abandonmemnt or termination
required by luw in the case of substantind destruction by fire or other ensualty or v the cuse of o taking by condenmation os
eminent domain;

(i) any amendment o aay provision of the Constituent Documenis vithe provision is for the express benefit of
Lender;

(i) termination of professional manngement and assumption of sell~marcgement of the Owiers Association;
or

(iv) nny action which would have the effect of rendering the public linbility insurnnce covernge maintained by
the Owners Associntion unacceptnble lo Lender,

F. Remedies. IT Borrower does not pay condeminium ducs and assessments when dug, ther doomcder may pay therm,
Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: s#Cured by the Sccurity
Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts shnd} bear intérsat from the date of
dishursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower tequasting payment,

By SIONING BELOW, RBorrower aceepts and agrees to the terms nnd provisions contained in this Condaminium Rider,

X.. Q?ﬂ*:w e LI e e Senl)

DENNTS B, GREENE ‘Hiorrower

%07 .C.-m'L.(L.L.e........ﬁ.-.... & e.Lt.,c...»s;‘-.Qm....ugsﬂan
LYNNE R, GREENE “ldrrowar

MULTISTATE CONDOMINIUM RIDER~—Singlo Family—~FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 12/83

Form LMC 875
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THIS RIDER is made this 2910 day of APRLL , 1988 | and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the "Security Instrument") of the same
date given by the undersigned (the "Borrower") to secura Borrower's Balloon
Note (the "Note") of the same date to CHASE HOME MORTGAGE CORPORATION (the

"Lender) and covering the property described in the Security Instrument and
located at:

1881 NORTH POE STREET, UNIT B, CHICAGO, ILLINOIS 60614
[Property Address]

In addition to the agreements made in the Security Instrument, the Borrower
and the Lender agree as follows:

1. iris is a Balloon Mortgage. The loan ("Lean") which this Balloon
Mortgage "s=cures will not be fully repaid by the regular monthly payments due
under the xiloon Note, A final payment, significantly larger than the
regular monthiy  payments, must be made at maturity. The amount of that
payment will be” %he principal balance then due, together with any accrued
interest and costs.

2. Under the terms'of this Balloon Mortgage tha Lender does not have any
obligation either expressed, or implied, to refinance the amount due at
maturity.

3. If the Lender, in its-cdle discretion, decides to refinance the Loan
at maturity, the Borrower will hava to pay the interest rate and other cost
and fees charged by the Lender at suzh Lime.

4, The Lender will consider an zoriication to refinance the amount due
at maturity, but such an application wii) be treated 1ike other new loan
applications,  Any application to refinaace the Loan must be submitted not
earlier than one hundred fifty (150) days pricr to maturity nor later than
ninety (90) days prior to maturity, The written application must be on the
forms then required by the Lender and the Borravay must execute such other
documents as the Lender then requires to process and underwrite the loan
apptication.

BY SIGNING BELOW, the Borrower accepts and agrees ‘to) the terms and

covenants contained in this Rider to Balloon Nortgag’ P
X ;2;) _%’.. %l%;,[SEALI

DENNIS E, GREENE Borrower
X (AL

Borrower

[SEAL]
Borrower

Product Development ALT
7/31/87 FYB




UNOFFICIAL COPY




