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BOY.EZ00- J ) REVOLVING LOAN REAL ESTATE MORTGAGE '

Lol

NOTICE: THIS MORTGAGE SECURES REVOLVING LOAN AGREEMENT UNDER WHICH FUTURE ADVANCES MAY BE MADE
FROM TIME TO TIME. THE CREDITLIMITIS$ 50000, 00 . MAXIMUM TERM IS 20 YEARS,

Racording roquasted by: THIS SPACE'PROVIDED FOR HEGOHP R'S USE -
Please return to:

GENERAL FINANCE CORPORATION 3 ’ 2
5314 W LAWRENCE AVE .
j!O

CHICAGO IL 60630

NAME AND ADDRESS OF ALL MORTGAGORS ) MOATCAGEE:

DOUGLAS A, HEITMAN AND DOROTHY R. HELITMAN , MORTGAGE GENERAL 1"INANCJ.. CORPORNI‘ION
HIS WIFE, AS JOINT TENANTS ‘AND - B31l4 W LAWRENCE: AVE '
520 S CEDAR CREST DR WARRANT  CHICAGO IL 60630
SCHAUMBURG , IL~60193 TO

WHEREAS, Mortgago s Justly Indebted to Mortgunuo ns uvidonco:l by o Fluvolvinn Loon Agreomant of even date horowllh wlth o
cradit limit end initla! advancs a7 set forth above payable In monthly lnstullmnnts as theroin dascribed until paid’ in full,

NOW, THEREFORE, tha vir'ursigned Mortgagor {whothar onu ormore) ln cona!durutlon of tha promlisos and to'socure the performance
of the Revoiving Loan Agreemunt pad the payment of all sums now or heroa{ter constituting the unpald balencoe thoreol and compliance
with all the stipuletions horoin contzinoed, does hareby mortgage and warrant unto’ Mortuamm. ltl luccnnors und nnlgns tho followlna
dascribed roal astate, situated in COOK

County, lilinois, to wit:

LOT 567 IN 'I'IMBERCREST WOODS UNIT MO~ 8A, BEING A SUBDIVISION IN THE NOR'I‘H EAST 4 OF
SECTION 28, TOWNSHIP 41 NORTH, RANGL 'O BAST CF THE THIRD PRINCIPAL MERIDIAN,IN COOK
COUNTY, ILLINOIS.

CODK L ] e

Frego st e

1988 1Y 10 PH & CBEr97 848

8YRLETIRE

CMDNLY KNOWN AS 520 S CEDAR DREST DR SCHAUMBURG IL 60193

ERMANENT TAX # 07-28-214-003-0000
lncludlng the rents and profits arising or to arise from the raal sstate from default until tho timo to redoam Jrodn.any salo under judgment

of toreclosura shall expire, situated in the County of COOK and State of |l(incls. heraby releasing and
waiving al! rights under and by virtus of tho Homestead Exemption Laws of the State of liinols, and all right 1o rotain possossion of
sald promises after any default in or bruach of any of the covenants, agraemants, or provisions herain contained,

And it is further provided and agread that If defoult be made In tha paymunt of soid contract {or any of tham} or any part. thnruof or
the interest thercon or any part thoraof, when duv, or in case of whsto or non paymant of taxos or sssossments, or naglect to procuro or
renew insurarce, as hervinafter provided, then and in such caso, tha wholu nf sald principal and Intorest securod by the contract In this

_mormage mentioned shall theroupon, at the option of the halder of the cqmrnct bacome immuodiately duo and payablo; unvlhlnu herain

or in sakd contract contained (o the contrary nctwuthstandlng und thls mortgoge may, without notlee to said Mortgagor of said option or
glection, be immediataly foreclosed; and it shall be lawful for said Mortgagua, agents or nttorneys, to enter inte und upon said premises
and to racelve all rents, issues and profite theraof, tho same when collocted, alter the deduction of reasonable oxpenses, to bo appllad
upon the indebtedness securad hereby, and tha court wharein any such suit is pending may appoint o Recoivor to collect said rants, issues
ond proflts to be applied on the interest aceruing alter foraclosure sata, the taxes and the amount found due by such decrow,

It this mortgage Is subjoct and subordinate to anothor mortgage, it is heraby axpressly agraoac that should any dofault be made in the
payment of any installment of principel or of interost on said prior mortgage, the hotder of this mortgoge may pay such instaltment of
principal or such interest and the amount so paid with legal intorest thareon from the tima of such payment may bo addad to, .the indebt
edness secured by this mostgage and the accompanying contract shall ba deemed to ba securad by this mortgage, and it is furthar Bxpross:
ly agreed that in thu ovunt of such default or should any suit ba commencad to faraciose sald prior mortgage, then the amount lecured by
this mortgage and the accompanying contract shall becomae nnd be due and payablo at any timao theraoftor at tho sole option of 'the ownar
or halder of this mortgage,

This Instrument prapared by S QPF‘RJ\NDTO
{Namo)

5314 W LAWRENCE AVE CHICACD IL 60630 llinols,
{Addrass)

of

0123-00007 {REV.12-27)




UNOFEICIAL CORY

And the said Mortgagor further covenants and egrees to and with said Mortgagee that Mortgagor will in the meantime pay all taxes and
assessmarits.on the seld premises, and will as a further security for the paymant of said indebtedness keap all buildings that may at any
time B8 upon said pramises Insured far fire, extended coverage, vandalism and maliclous mischief in some rellable company, up to the
insurable va[ua;:_tl'i?rsol, or up to tha amount remaining unpaid of the sald Indebtadness by sultable policles, payabie in case of loss to.the
sajd MortaaMng to, dellver to it al} policies of insurance thereon, as soon as effected, and all renewal certificates therefar; and sald
M p}sh'ﬂbthn'ya the right to collect, receive and recalpt, in the;neme of said Mortgagor or otherwise; for any and all money that may

on yalb| 'lny collectable upon any such policies of insurance by reason of damage to or destruction of said buildings or any of
th'dm' and apﬁf%‘“the samae lass all reasonable expenses in obtaining such money in satisfaction of the money securad hereby, or in case
sald Mortgages shall so slect, may use the same In rapairing ar rebullding such building and in caso of refusal or negloct of said Mortgagor
thus to tNSUFa or deliver such policies, or to pay taxes, said Mortgagee may procure such Insurance- or pay such taxes, and all manios thus
paid shall be sacured hereby, arnd shall bear interest at eight percent and be paid out of the proceeds of the sale of said premises, or out of
such insurance money if not otherwise paid by sald Mortgagor.

i1t not prohibited by law or regulation, this mortgage and all sums hereby secured shali become due and payable at the option of tha
Mortgagee and without notice to Mortgagar forthwith upon the conveyance of Mortgagor's title to el or any portion of said mortgaged
property and premises, or upon the vesting of.such-title:in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumnes the indebtodneéss secured hereby with the consent of the Mortgagee.

And said Mortgagor further agraas that in case of default In the payment of thae Interest on said contract when It becomes due and
payable it shall baar Hik- Inverast with the principal of seid contract.:

And It is further wxp;avsly agresd by and batween said Mortgagor and Mortgagee, that if default be made in the payment of sald
contract or in any of ther i or any part tharsof, or the Intarest thereon, or any part thereof, whan due, or in casa of a breech in-any of the
covenants, or agreaments hurein contained, or in case sald Mortgagee is made a party te any suit by reasan of the ex.stence of this mort-
gage, then or In any such csiar, s3id Mortgagor shail at once owe said Mortgagee reasonable attorney’s or sollcitor's fees for protesting
its interest In such sult and fu- & collection of the amount due and secured by this mortgage, whether by foreclosure proceedings or
otherwlse, and a {len is hereby giten upon sald premises for such fees, and in case of foreclosure hereof, a decree shall be entered for such
raasonable fees, togsther with whaiavar other indebtedness.may be due snd secured hereby.

And it is furthar mutually understooa and agreed, by and betwsean the parties herero, that the covenants, agraements and provisions
harein contained shall apply to, and, as ,s~-as tha Iew allows, be binding upon and be for the heneflt of the heirs, executors, administra-
tors and assigns of said parties respectivaly,

In witness whereof, the said MartgagorS_ _hs,. VE hereunto set, THIERK : S andseal_S shisSth day of
MAY =A.D. 1088 - /> e {SEAL)
' RIS, ‘7?%\,74;2"9& sl ISEAL)
J {SEAL)
(SEAL}
STATE OF ILLINOIS, County of [an'e)d 55!
1, the undarsigned, a2 Notary Public, in and for seid County and Stae sfuresaid, do hereby certify that
WJELAS A. HEITMAN AND DOROTHY R. HEITMAN, HIS WICE,3AS JOINT TENANTS
52075 CEDAR CREST DR. SCHAUMBURG IL 60193
et personally known to me tc b/ the same person—__S_whose name_£.__ subscribed to
the for%polng instrument = seared befora me this day in person and acknowledged
P et - - -— that he. ¥, signed, sealtd and delivered said (nstrument as A ____frae
o OFFICIAL SEAL z and voluntary act, for the uses. Lnd pu/poses thereln set forth, including the release
B. CARTRETTE and waivar of the right of homestead
rZ. Y NOTARY PUBLIC, STATE OF ILLINOIS !
o MY COMMISSION EXPIRLS 11/6/90 { Given undar my hand and_ NOTORTAT, = seai this Sth
day of. MAY e A.D. 18 88 .
18 D) N
My commission expires P Wotary Publl:
oo
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