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MORTGAGE-"

THISMORTGAGE (“Sceurity Instrument™) is given on . Apell. 29, .. it e s .
8. The mortgagor is .. Jahn. 8. Mengel..&. Ladd..G...Mengal,... e
rereerere e centessren s e e snens e st ssresessenessinenens (P BOrPrOwer ) This Security Instrument is given to .. Nakdenal. ...
coeSecunlty. Snok 0l Chleaga. reerer ey WHICH I8 OFganized nnd existing
under the laws of USA ,and whose nddressis .. L1030 . W...Chilcago.. ..o,
o BB Rhigage, I1lineds 60622, werveneenns (“Lender*).
Barrower owes Lender th& principal sum of .. . THR
HUNDRED..ELEVEN. AND NINETY...OMMDollars (U.S. §..334,211.94........). This debt is evidenced by Borrower’s note
dated the same date os this Secasity Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o o Jun e 28,0, 1988 s This Security [nstrument

secures (o Lender: () the repaymentof the debt evidenced by the Note, witls inferest, and all renewals, extensions and
modifications; (b) the payment o®ail other sums, with interest, advaneed under puragrnph 7 to proteet the security of this
Sceurity [ustrument; and (¢) the performancs of Borrower's covenants and sgreements under this Security Instrument and

the Note. For this purpose, Borrower aces/nereby mortgage, grant and convey to Lender the following deseribud property
07« Yo L S DO PP PPN e, e veenes County, linois:

located in

The South 1/2 of Lot 36 in Broomel.l's Subdivislon {Except the East 6 2/3
Acres thereof) of Outlot 10 and (Extert-the East 3 1/3 Acrea) of Outlot 13 in
Canal Trustees' Subdivision of the Eas:-1/2 of Section 29, Township 40 North,
Range 14 Bast of the Third prinecipal muridian, in Cook County, Illinois.

Permanent Index No., 14-29-402-015=-0000
Property address: 2748 N. Kenmore

whieh has the address of L2748 N CKANMOER. i v CHASRBO. .. s SRR

60614 [ Gtrvrot] {Cny)
Minois e SRR e C'Property Address™),
W Code

ToGETIER WITTE all the improvements now or heeealter erected on the propeety, and all easements, rights,
appurtenances, rents, rovalties, mineral, il aned gos rights ond profits, water vights and stock and alf lixttires now ar
herenlier a past of the property, Al repdavements and udditions shadl nlso be ecovered by this Seenrity [nstrement. Al ofthe
foregomg s relerred 1o in this Security [Instrnment as the 2 Propery

BORROWER CovENAaNTS thut Borrower is tawlully seised of the estite hereby conveyed amd hins The right to
mortgage, grunt and convey the Property and tul the Property is uneneumbsred, except for encumbraaces ol reeord.
Borrower warrants and will defend generatly the title to the Peoperty sgsmss all chivms and demmnds, subjeer to any
encusbrances ol revond.

TS SECURTEY INSPRUSIEN T sonnbines uniforny covenants Tor natiomd use amd nonsunifornn covenunts with
Tonvited varintions by puesdiction o constitade o anidform wn'm'hy frsteiment covering real property.

ILLINDIS—~Single  Family =FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

WEC POma SLVICHL IhG | ALHISEH 1L og10Y
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UNTFORM COVENA '[‘&Normwcrand cmlur cavenin! nnd agree s fo
1

. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment and lute charges due under the Note.

2, Funds for Taxes and Insurance,  Subjeet to applicable nw or 10 nwritten waiver by Lender, Barrower shall pay
to Lender on the day monthly payments nre due under the Note, untii the Note Is paid in full, nosupn (" Funds™) equal to
one-twelfih of: (n) yearly tuxes and nssessmenlts which may ntinin priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hnzard insurance premiums; and (d} yearly
mortguge insurpnee premiums, if any. These items are called “escrow ilems,” Lender may estimate the Funds due on the
basis of current data nnd rensonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which nre insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the sccount or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Dorrower nnd
Lender may ngree in writing that interest shall be paid on the Funds, Unless nn agreement is made o applicable law
requires interest to be paicd, Lender shall not be required to pay Borrower ony interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits 1o the Funds and 1he
purpose Tor which each debit to the Funds was made. ‘The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IF the nmount of the Funds held by Lender, together with the future monthly payments of Funds pnynble prior to
the due dates of the eserow iems, shall exceed The nmount required Lo pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. il the
amount of the Eands held by Lender is not sufficient to pny the escrow items when due, Borrower shull pay to Lender any
amount necessaryso.muke up the deficiency in one or more pnyments us required by Lender,

Upon paynrentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenrer. I under paragraph 19 the Property is seld or acquired by Lender, Lender shall upply, no lnter
than immiedintely pnorcothe sale of the Property or its agquisition by Lender, any Funds held by Lender al the time of
application as a creditagairsthe sums secured by this Sceurity Instrument.

3. Appllcation of 2wy ments, Unless applicable tiw provides otherwise, all payments received by fender under
paragraphs 1 and 2 should Se 2oplied; first to amounts payable under paragraph 2; second to interest; and last to
principal,

4. Charpes; Liens, BoriGwer shall pay all taxes, assessments, charges, fines and impositions sitribulable ta the
Property which may attain priovity over this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these abligntions 24 b manner pravided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person‘owerpayment. Borrower shall promptly furnish to Lender alf notices of amounts
to be paid under this paragraph. If Borrow'r mikes these payments directly. Borrower shinll promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any liei which has priority over this Sccucity fnstrument unless Borrower: (n)
agrees in writing to the payment af Lthe obligation seeured by the lien in a manner seceptable to Lender; (b} contests in good
fuith the lien by, or defends against enforcentent of thetien in, legal proceedings which in the Lender's apinien operute to
prevent the enforcement of the lien or forfeiture of any partof the Property: or (¢ seevres rom the holder of the lien an
agreement satisfuctory to Lender subordinating the lien 16 this Security Instrument. If Lender determines that any part of
the Praperty is subject 10 o lien which may attain priorivz.over this Security Instrument, Lender may give Borrower
notiee identilying the lien. Borrower shall satisfy the lien or tike one ar more of the actions set forth above within 10 doys
of the giving of notice.

5, Hazard [nsurance. Borrower shall keep the improvemedis now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “exiended poverage” and any other hazards for which Lender
requires insurnnce. This insurnnce sholl be maintained in the amoudts and for the periods that Lender requires. The
fusarance carrler providing the insurance shall be chosen by Dorrower suhject o Lender's approvad which shall nat be
wnrensonably withheld,

All insuronce policies and renewals shall be neceptable to Lender mid shedl include o stnndurd morigage elause,
Lender shall have the right to hold the policies and renewals, T Lender requiress Barrawer shull pramply give to Lender
all receipts of puid prentivms and renewal notices. In the event of loss, Borrower ShivLgive prompt notiee to the insuranee
sarrier and Lender. Lender may make proofof foss if not made promplly by Borrowes.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shal beapplied to restoration or repuir
of the Praperty damaged, if the restoration or repuir is economically feasible and Lender’s seeurity is nat lessened, TF the
restorntion or repair is not cconomically feasible or Lender's seeurity would be lessened, <le insurance proceeds shall be
applicd 1o the sums seeured by this Seeurity Instrument, whether or not then due, with any gxeess paid 1o Borrower, 1f
Borrower abundons the Property, or does nat nnswer within 30 days o notice from Lender that the fusuranee earrier has
offered o settle a ¢laim, then Lender may colleet the insurance proceeds. Lender may use the procsediiio repair or restore
the Property or to puy sums secured by this Seeurity [ustrunient, whether ar not then due. The 30y perind will begin
when the notice is given,

Untess Lender nid Borrower otherwise ngree in writing, any applicalion of proceeds to prineipal sivall ot extend or
postpone the due date of the monthly puyments refeered (o in purngraphs 1and 2 or chnnge tie pmount of vhe payments, If
under puragraph 19 the Praperty is nequired by Lender, Borrower's right 1o sy insurance policies and proceeds resulting
from damage to the Property prior 1o the nequisition shall pass to Lender (o the extent ol the sums seeured by this Security
Instrument immedintely prior to the neguisition.

6, Preservation and Malntenance of Property) Lenschotds,  Borrawer shall not destroy, domage or substantinlly
change the Property, wllow the Praperty to deteriornte or commit waste. 11 this Security Instrument is on o leasehold,
Borrower shalt comply with tie pravisions of' the lease, and if Borrower neyuires fee title to the Property, the Jeagehibld and
Fee title shall not merge uniess Lender agrees to the merger in writing. oo .

7. Protection of Lesder's Rights In the Property; Mortgnge Insurance,  1F Borrower fuils to perform the
covenants i agreements conbitined in this Seeurity Instrument, or there is n fegal proceeding that may sigiificandy afTect
Lender's rights in the Property (sueh as o proceeding in bankruptey, prabute, Tor condemnation or to enforee luws or
regulntions), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's uetions may include paying uny sums seeured by o lien which has priority over this Seeurity
Enstrument, appearing in court, puying reasonable attorneys' fees and cntering on the Property 1o make repairs. Although
Lender nsay take action under this puragruph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this parageaph 7 sholl become additionnd debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree 1o other terms of payment, these nmounts shall bear interest (rom
the date of disbursement at the Note rate and shol! be payable, with interest, upon notice from Lender to Horrower
recuesting pnyment.
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